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These New Mines Make Their Eyes Pop 


Marriage of Mining and Chemistry N_B. MINE HOT SPOT 


Brightens New Brunswick Outlook 


By GORDON M. GRANT 

A new giant of mining, now awakening 
in the east, appears likely to provide New 
Brunswick with a most spectacular addi- 
tion to its economic life: a nonseasonal 
industry of great stature, embracing not 
only production of metals—ilead, zinc, -tin, 
copper, silver—but a large output of 
chemicals as well. s 

This coming revolution for the N. B. way 
of life is being determined by research and 
engineering as applied to new mineral re- 
sources of the Bathurst area. Objective is 
to translate rich ore bodies of Brunswick 
Mining & Smelting Corp., the leading 
operator,’ into a “Consolidated Smelters of 
the East.” 

Plans—at this stage—already call for 
treatment of 6,000 tons of ore daily. 

e And this will mean an output of about 250 
million lb, of lead and zinc annually, or 
almost half that of Cominco, which has 
built up its productive capacity over a 
period of close to 50 years. 

A huge lead and zinc output, however, 
is Only part of the picture of things to 
come. which will quicken New Brunswick 
economic activity and boost living stand- 
ards 

There will be a byproduct recovery of 
more copper and tin than is turned out by 
Cominco, 

The ace in the hole, as far as chemical 
developments are concerned, is the excep- 
tionally high pyrite (sulphur-iron) con- 
tent of Brunswick ores. The original body 
runs Only 5% insolubles. At 6,000 tons of 
ore treated a day, as much as 650,000 tons 
of elemental sulphur could be turned out a 
year to serve as a base for a chemicaj in- 
dustry, This potential ability to produce 
more sulphur than is at present consumed 
in Canada is expected to lead to turning 
out a more profitable product—huge 
quantities of fertilizers to enrich the 
world’s agriculture. 

Approaches have already been made by 
outside interests with a view to partici- 
pating in the sprawling chemical] industry 
the Brunswick .management anticipates, 
but the Company is not thinking in terms 
of partners. 

Success of a great metallurgical-chemi- 
cal. project of this kind is, of course, en- 
tirely contingent upon the substantial 
character of ore resources and a favor- 

‘ able economic setting for the develop- 
ment, soot 

As explained below, the ore picture at 
Brunswick—and other’ prospective ore 
developments in the area—more than 
justify an initial production rate of 6,000 
tons of ore-a day as the basis for such 
a project, 


Some of Its Advantages 


The economic setting of the Bathurst 
ore bodies is fortunately almost ideal for 
the project now in the research and blue- 
printing stage. Here’s why: 

—Location is only a few miles from 
tidewater on Atlantic seaboard. Both 
rail and water transport to larger world 
markets will be shorter than: for its 
west coast-“senior partner.” 

—Brunswick M. & S. has its own 
railway which should facilitate low-cost 
rail haulage. 

—An entirely new harbor is to be 
provided to handle Bathurst mining 
area.traffic and this will permit instal- 
lation of the most modern and efficient 
loading and unloading facilities. 


Low-cost transport for metals, fertili- 
zers and chemicals to great markets 
bordering the Atlantic will be only one 
facet of the advantage of idewater trans- 
port, Phosphate rock for fertilizers can be 
brought in cheaply from sources in North 
Africa, Florida or elsewhere. So can 
metallurgical coke from nearby Sydney. 

A large supply of pewer is regarded as 
a “must” for the type of project being 
developed. 

Arrangements are now being finalized 
with the New Brunswick Power Commis- 
sion to supply all power needed for pre- 


liminary mine development at both Bruns- 
wick’s Anacon-Leadridge and Austin 
Brook properties. This will require con- 
struction of only slightly over seven miles 
of power line which will be run from the 
Bathurst Power & Paper plant at Grand 
Falls on the Nepisiguit River. 

The New Brunswick Government and 
the N.B. Power Commission both fully 
appreciate the benefits locally of providing 
the very large blocks of power to be re- 
quired by a major metallurgical-chemical 
project. 


Power from St. John River 


Survey of additional water power re- 
sources has been under way for some time 
and the St. John River looks like perhaps 
the best bet for additional power. Engin- 
eers of the N. B. Power Commission and 
others have determined there is 716,000 
hp which can be economically developed on 
this river, including 374,000 hp for three 
sites in the N. B. portion of the river. The 
Government would undoubtedly be appre- 
ciative of federal assistance in securing 
cheap loan-money for development of this 


power as an: aid to a regional development * 


program. : 

If all the power required cannot be se- 
cured locally, power could be brought 
from the north shore of the St. Lawrencé 


by underwater cable, as it has Been for 


Gaspe Copper. Possibilities of atomic 
power are not being ignored. 

As there is an adequate supply of Jabor 
in the general region, power is perhaps the 
greatest single question yet to be fully 
resolved. Extent of power required, ‘of 
course, cannot be fully assesséd until 
metallurgical processes to be used are de- 
termined. Because the Brunswick dis- 
coveries have been made in an era of 
startling new advances in the field of 
metallurgy and chemistry, the. manage- 
ment feels that no stone should be left un- 
turned to determine the best possible 
methods of ore treatment and the most 
profitable products to be produced. 

It is possible that ore concentration will 
be followed by smelting and refining fadi- 
lities along traditional lines. But if it is 
demonstrated that leaching or some other 
technique offers lower costs and/or advan- 
tages from the chemical standpoint, this 
will be reflected in the type of plants 
decided on. 

As things look now, 1954 will likely be a 
year of research and planning, 1955 a year 
of construction. Arrangements are being 
made with the Department of Mines & 
Technical Surveys, Ottawa, for a two- 
month test run on the company’s ore, A 
50-100 pilot plant is to be installed in the 
200-acre location cleared on the Bruns- 
wick M. & S. property. This plant will be 
used for advanced flow sheet research, and 
will ultimately be incorporated as a re- 
search unit in the main mill for further 
investigation of flow sheet improvements. 

In the meantime, testing is continuing 
with several independent metallurgical 
organizations to research the ore from 
various angles, including leaching. Bruns- 
wick ore is remarkably similar to that of 
Cominco. Research will concern itself par- 
ticularly with what end products should 
be produced from this rich mineral store 
house. 


How the Ore Shapes Up 


Latest engineering computations on 
Brunswick ore fully support the views of 
a long future life for the project now de- 
veloping. In tonnage of ore outlined, 
Brunswick M. & S. stands ahead of such 
redoubtable oldsters as the Horne mine of 
Noranda and the Flin Flon mine of Hudson 
Bay Mining & Smelting. 

The Anacon-Leadridge or No. 2 ore 
body of Brunswick M. & S. now stands out 
as the greatest so far to emerge in New 
Brunswick. To the 1,000-ft. level, this ore 
deposit, with widths up to 230 ft., shows 
27,440,000 tons of ore averaging 5.28% 
zinc, 1.88% lead, 0.58% copper and 1.79 oz, 
silver, Average width is 181 ft. 

One deep hole, No, 46, intersected the 


ore body below 1,200 ft. vertical depth. It 
showed a horizontal ore width of, 225 ft. 
averaging the impressive grade of 10.65% 
zine, 4.04% lead, 0.24% copper and 2.22 oz. 
silver, 

The main ore zone on the original 
Austin-Brook property shows 18,990,392 
tons to the 1,000-ft. horizon averaging 
5.23% zine, 1.74% lead, 0.3% copper and 
1.74 oz. silver over an average width of 
170 ft. The deepest hole, No, 69, at about 
1,000 ft. vertical depth, shows 9.00% zinc, 
2.84% lead and 2.55 oz. silver over a 
horizontal width of 170 ft. 


The 46 million tons of weli-drilled ore 
in the combined ore bodies to the 1,000-ft. 
horizon will support a 6,000-ton operation 
for 21 years. So far Cominco has milled 
63 million tons of ore from its Sullivan 
mine, Brunswick should produce that ton- 
nage from above its 1,400-ft. level alone. 
It is not difficult to visualize the mining 
of 100 million tons of ore, sufficient for 
about 50 years, from above the 2,000-ft. 
level. That future life is predicated solely 
on the immediate area of the two ore 
bodies already established, and makes no 


allowance for the Austin-Brook’s copper 


zone and 30 million tons of material rum 
ning upwards of 47° iron. 

The ore potential of Brunswick M. & S. 
aside entirely from known occurrences— 
must be rated rather highly. As a result of 
Ahe earlier acquisition of Anacon-Lead- 
ridge and Boylen Prospector properties, 
eight groups are held in all embracing 
some 25,000 acres or 39 square miles, Geo- 
physical surveys have now been completed 
on all but one of these eight groups and 
a large number of interesting anomalies 
have been revealed for later drill investi- 
gation, probably next summer. 


Looks Like Low-Cost 


While the over-all metallurgy of the pro- 
ject has yet to be determined, engineers 
have already worked out mining tech- 
niques to be employed and the Brunswick 
project is already indicated as one of the 
lowest cost mining operations in Canada. 


The Anacon-Leadridge deposit will be 
opened by a shaft, but open cut mining 
will be d@he on the hanging wall section 
of the original Austin-Brook ore body. 
With the huge widths of ore involved and 
ability to use trackless mining, Brunswick 
engineers estimate that mining costs will 
probably be about 90 cents a ton. Milling 
will probably cost in the neighborhood of 
$1.50 a ton for an over-al] operating cost of 
$2.50 -a ton—or $2.75 a ton including ad- 
ministrative and management costs. While 
only 6,000 tons of ore a day is toa be 
treated, mining facilities proposed would 
permit mining of 8,000 to 10,000 tons of 
ore a'day from each mine. 


The real quickening of activity in New 
Brunswick as a result of establishment of 
a new mining empire lies in the months 
and years ahead, But already there are 
evidences of the shape of things to come. 
A Class I highway has been completed 
from Bathurst to the main Brunswick 
property. A further 4.75-mile highway 
(Class II initially) is projected from the 
main Brunswick property to the Anacon- 
Leadridge group. 

Many millions have already poured into 
New ‘Brunswick for exploration and dia- 
mond drilling. 


But when the contract letting and con- 
struction phase is reached, expenditures 


‘ should dwarf those already seen as founda- 


tions for a new boost to Maritimes pros- 
perity are laid. 


Through financing already arranged by 
the company and promised by St. Joseph 
Lead Co., a big Brunswick stockholder, 
$9.5 millions have already been assured to 
get the project rolling. Additional finances 
needed are expected to become available 
as required. 


Bathurst ore discoveries are a year old 
this week, and already the fabric has been 
made for a new and prosperous era in 
New Brunswick history. 


N.B.’s Best Ore Body? Anacon-Leadridge Deposit Of Brunswick M. & S. 
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Mach geological investigation, and a large number of 
drill holes, have now revealed a ‘lucky horseshoe” of 
favorable territory for discovery af new mines in New 
Brunswick’s Bathurst area. It lies about five miles re- 
moved from a huge granite batholith or plug. Sur pris- 


ingly, the two largest ore bodies so far found, are also 


Anacon Lead 
318 Claims Staked 
In $100,000 Program 
Seeking New Body 


New Larder “U" 


E \ United Montauban 


five miles apart on the horseshoe perimeter. Intrigued 

with this pattern of favorable territory for ore search, 

Anacon Lead Mines has taken up over 300 claims on 

the right hand limb of this horseshoe, proposes an ¥x- 

penditure of $100,000 on geophysical work and 
diamond drilling over a year’s time. 


Market Experts Look Ahead 


Here Are Their Forecasts for Bonds, Stocks, Commodities 


For a chart of market ac- 
tion and volume, see p. 28. 
The Post’s exclusive six-year 
price range of all stocks ap- 
pears on pp. 24 and 25. 


In Bounds: 


Average yield of long term 
domestic Government of Can- 
ada issues 1934-53 was 3.15%; 
in the 20 years 1914-33, 5.10%. 
Average for past 50 years was 
slightly over 4%. 

Presegt figure of 3.65% is 
low return for money in com- 
parison, with any extended 
period except the last 20 years. 
During nearly all this latter 
period, an official low interest 
rate policy was in force. 

In the past 75 years or more, 
long term swings in interest 
rates on first grade securities 
have followed a reasonably 
regular pattern, going from 
peaks to valleys in periods of 
20-25 years. Last peak in yields 
was 1921 at slightly more than 
6%. The last valley in 1946- 
47 at 2%2%. 

If histsry repeats itself, next 
peak is due in late 60s or 
early 703, and we are now in 
a long term trend to higher 
rates, a trend subject to in- 
terruptions and reversals. 

Factors in 1954 include: 

United Kingdom high grade 
market, while no longer hav- 
ing much direct effect on our 
bond market, has seen drop in 
yield on U.K. Government 
bonds of 10-15 basis points 
following reduction in bank 
rate in mid-September from 
4% to %%%. Commonwealth 
trade talks will bring good 
results in sterling area trade 
in 1954. . 

United States bond market, 
the most potent external factor 
bearing on domestic bond 
prices, should have an advance 
in prices of moderate propor- 
tions. The 2%% U.S. Gov+ 
ernment bonds due 1967-72, 
which opened 1953 at 97, sold 
down to 90 at mid-year and 


closed at 9642, might advance | 


Will prices of stocks, bonds and commodities go up, 


down or sideways this year? 


What are the factors to 


watch? Here is a digest of the opinion of three observers 
chosen by a Toronto group of economists and invest- 
ment men from among their membership to make 
annual forecasts in these fields. The forecasts, it should 
be noted, do not necessarily represent the unanimous 


opinion of the group. 


1% points to 98, which is a 
258 % yield. 

There should be a ready 
market in U.S. for as many 
Canadian issues as were sold 
there in 1953. Imports of 
Canadian bonds from the U.S. 
market should be about the 
same. Fluctuations in exchange 
rate should have less effect 
this year. 


In Canada, 1954 should be’ 


another year of great com- 
mercial activity. Rate of in- 
crease in business of past few 
years may not be repeated, but 
results should make good read- 
ing a year from now. 

Demand for new capital will 
be heavy again, but there will 
be. more money in relation to 
volume of investments avail- 
able. Total of new financing 
will depend on how quickly 
St. Lawrence waterway and 
power and the gas pipeline 
projects get under way. Total 
new issues should be slightly 
lower than in 1953. If Ottawa 
decides to shift an important 
percentage of its 1954 maturi- 
ties to middle or long term 
bonds, total could be slightly 
higher. 

Corporation bond financing 
will be down, with provincial 
and municipal volume about 
the same as in 1953. Canadian 
borrowing in the U.S. will be 
about the same. 

Banks will still have a 
strong demand for loans and 
credits. Repayments may be 
slower. While banks should be 
better buyers of bonds than 
last year, effect may not be 
felt: very strongly before sec- 
ond or third quarter. 

U. S., British and continental 


funds will continue to come in, 
mostly via New York. Reten- 
tion of corporate earnings will 
be substantial. Domestic mar- 
ket will be capable of absorb- 
ing large volume—as proved 
by remarkable response to 
Canada Savings Bond offering 
in November. 


Over-all picture will show 
moderate advance in bond 
prices and consequently lower 
yields. In other words, we are 
in an interruption period in 
trend to lower prices. Period 
might last a year or two. 


First quarter of 1954 should 
show moderate advance, fol- 
lowed by leveling off and loss 
of some earlier rise. By 
autumn, advance. should be 
under way again and the year 
end should show the following: 


Government of Canada is- 
sues. Net price advances of 1-2 
points, producing greatest yield 
changes in issués with less 
than five years to run _to 
maturity, namely about %%. 
For over five years, reduction 
in yield about 10-15 basis 
points, involving price ad- 
vances also of 1-2 points. 
Canada 3% bonds due 1966 
should be selling at 95% 
against 94 at end of 1953. 


Provincialgonds. New medi- 
um or long term issues with 
best credit rating not likely to 
be priced to yield less than 
3.90% (about 4.02% at Dec. 
31, 1953). 


Municipal bends. Municipals 
have had quite an advance 
lately, will have great difficulty 
selling for lower yield than 
4% fur the very best credits. 


Secondary credits. will prob- 
ably reduce yields by %&%. 


In Stocks: 


For long periods of the past 
25 years, the market has moved 
in trading ranges of 12% on 
either side of a middle line: 
mid-1933 to mid-1935, mid-1938 
to mid-1941, mid-1943 to mid- 
1944, mid-1946 to mid-1949, and 
mid-1951 to now, 

Excluding the present period 
of narrow trading ranges, only 
one of the four broke out on 
the down’‘side—the one in 1942. 
In the other three instances, 
they were followed by up- 
Swings averaging 60% gain 
over the trading range. 

According to some yard- 
sticks, the secular rate of 
growth in stock values is 3% 
a year. In the past 25 years, 
based on the Dow Jones aver- 
ages, there have been sever 
years in which the market 
gained considerably more than 
3% per year. 

From March 1935 to 1937 the 
market gained 90%, doing 30 
years’ work in two years: from 
mid-1944 to mid-1946, 52% or 
17 years’ work in two; October 
1949 to October 1951, 50% or 
16 years’ work in two. 

Since June, 1951, the Dow 
Jones industrials average has 
moved in a range between 255 
and 295. This time last year 
new highs were registered. A 
declining bond-market called 
a halt on stocks. Business con- 
ditions continued to improve 
during the ‘year, but stock 
prices declined, influenced by 
peace talk. 

On Sept. 14, averages briefly 
touched the 255 lower limit, 
and rebound since then has 
been sharp, though down trend 
in business accelerating. 

This can mean that the 
market recognized the current 
recession by brief September 
dip, is now discounting the 
recovery. Only if recession 
proved a depression would 


(Continued on page 28) 
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How To Sharpen Selling Tools 


Marketing Seminar Looks At Our ‘Competitive’ Future Is M 


One hundred and fifty of Can- 
ada’s senior executives’ heard 
some satisfying news last week 
at the American Marketing Asso- 
ciation’s one-day marketing semi- 
nar in Toronto. 


They applauded: 

—A broad hint that price 
maintenance legislation is due 
for changes. 


—+A prediction, by an Ameri- | 
can executive, that Canada’s per | (a) defense spending will be Can- | efforts. Consequently, there is} 


because of a relatively small 
population ‘against great 
‘sources developed by increasing 
mechanization,” he said. 

He also soothed some old wor- 
ries: “Any early nonsense about.a 
political amalgamation of the two 
countries has long been forgotten 


——_—$ 


“More careful selection. of sales 


re-|personnel and more thorough | 


sales training will be the means 
of lowering the cost of distribu- 
tion of our products for the bene- 
| fit of all people.” ’ 


| J. N. Milne, manager of market- 


|ing research, Canadian General | 


if it ever existed... We respect | Electric Co.: “In our free econ- 
your independence and your in-| omy, your ‘managerial decisions 


|dividuality as a nation.” 
Mr. Hopkins also predicted that: 


| direct economic activity. The con- 
sumer serves as a judge of your 


capita wealth and income -will | ada’s top business for “some years |a waste of resources if your pro- 


surpass that of the U.S. 


| to come”; (b) our durables indus- 


duct planners produce products 


—A report that our increasing try will continue to expand; (c) | the consumer doesn’t accept. 


consumer credit is well under 
control. 


W, A. Campbell, vice-president 
and secretary, Canadian Westing- 
house Co., told the executives they 
should make their views on price 
maintenance known to Ottawa, 
“so they will serve as a basis for 
proper corrective legislation when 
—I did not say ‘if’—amending 
legislation is passed.” 

Mr. Campbell also said some 
manufacturers and distributors 
soon may have to enter the sales 
field at the dealer level, as have 
a few large companies for years. 


“This pPactice in time might be- | 
come more prevalent,” he pre-| something not to be criticized and | 
| feared, with the fear of ignorance, 
|but something to be understood 


dicted. 
John Jay Hopkins, chairman 


\“Canada will be known as the 


“Therefore anything which gives 


| the advantages of wood.and con- 
;crete has arrived in Canada, for 
| use in the construction of Domin- 
jion Tar & Chemical’s new $1.5 
million Cornwall, Ont., fibre con- 
duit plant expansion. 

When construction is completed, 
early in the summer of 1954, the 
new building will provide Cana- 
jdian builders with an-on-tne-job 


accomplish. 


Dominion Tar & Chemical holds | 


the Canadian license for “Zeprex” 


|manufacture, and construction is | 


| world’s richest treasure house of | you better information about cus- | scheduled to get under way soon 


| minerals.” 


Bertrand G. Gerstein, secretary- 
treasurer, People’s Credit Jewel- 
'ers Ltd., told the seminar a very 
jsmall percentage of Canada’s 
| total retail sales—about 1242%— 
|is financed by instalment buying. 
| “And yet this 124% presently 
provides for the distribution of 
over 65% of all durable goods,” 
he said. 

“There will be a_ continued 
}growth of consumer credit ‘in 
| proper balance with the over-all 
development of the economy,” he 
forecast. “And that growth is 


ahd president of General Dyna- | so that it may be a factor of gobd.” 
mics Corp. New York (Canadair, Some other views aired at the 
Consolidated Vultee, Electric Boat | seminar: 

Co.), foresaw a bright future for} H. L, Guy, assistant general” 
Canada with no sign of political or manager, Mutual Life Assurance 
economic envelopment from the} Co. of Canada: “In my opinion ef- 
U.S. 


| fective salesmanship will be the | 


tomers wants . . . raises the stand- 
|ard of living generally.” 


Sam Steinberg, president, Stein- 
berg’s Ltd.: Retail management 
has three basic responsibilities to- 
day—(a) To bring goods at the 
lowest possible prices in the best 
possible quality, in the best of 
surroundings and with most con- 


| venience to the customer; (b) The 


'customer must be satisfied when 
jusing the products at some; (c) 
Management must conduct the 
business so that it is worthy of 
customer patronage, 

Louis Cheskin, director, Re- 
search Institute of America, Chi- 
cago: “For a package to bean ef- 
fective marketing tool, it must not 
only have high ratings in color, 
imagery and pattern but it. must 
have specific identity. This means 
that it cannot have the same 
images and colors as competition.” 


INTERNATIONAL NICKEL CO. 


“In due time I expect to see;means of our maintaining, and | gf CANADA has outstanding 170,- 


Canada’s per capita wealth and|even improving, the standard. of 


income surpass that of the U. S., 


living throughout the world.” 


597 preferred shares, par $100, and 


| 2,113,625 preferred shares, par $5. 


;on a plant for its manufacture. 
The new venture is another in 

the recent series of expansions of 

the company into the construction 


field, in which control of Brant- | 
ford Roofing Ltd., Brantford, Ont., | 


and of Cooksville Co. 


quired. 


was ac- 


“Zeprex” could start a minor | 
;cleanly cut with a cross-cut saw | 


revolution in the Canadian con- 
struction industry, says Dominion 
Tar. 
Swedish Development 

The lightweight mineral build- 
ing material is a 15-year old 
Swedish development. It has been 
produced under license in 
piants stretching from the Arctic 
Circle in Northern Sweden to the 
Belgian Congo. To date, an esti- 
mated 80 million cu. ft. have 


boen used in construction on the | 


two continents and close to 50% 
of all’ recent new buildings in 
Sweden have used “Zeprex” in 
one of its many forms. 


| Showcase of what “Zeprex,” the | 
unique construction material cau | 


12 | 


‘New Construction Material 
Canadian Debut 


| MONTREAL (Staff)—A versa- | necessary with currently used ma- 
tile new material which combines | terial.: While marketing dimen- | 


sions have not yet been set for 
Canada. “Zeprex” is usually sold 
|in 20-inch widths, in length rang- 
| ing up to 18 ft. depending on the 
desired | strergth and insulation 
value, thickness varies from two 
to 10 inthes. Described as posses- 
| sing “qualities never before com- 
| bined in one building -material,” 
|“Zeprex” is claimed to be: 

—One fifth the weight of con- 
crete, 

—load bearing in lengths up to 
18 ft. 
—Ten times better in insulat- 
ing qualities than concrete. 

—Workable like wood, but in- 
combustible. 

—Abdle to float on water. 


The oyster-white surface of the | 
substance can be painted, but its | 
unicellular structure can be left | 


in naturel color. 

“Zeprex” is said to be practi- 
| cally free from shrinking or swell- 
ing, to hold nails well and can be 


or chopped with an ordinary axe. 

Uses .for the newly imported 
material are wide and varied, but 
one of the most economical appli- 
cations is in industrial roofing, 
because its longer spans and light 
weight enable substantial reduc- 
tions in structural steel require- 
ments. Insulating wall, floor slabs 
and reinforced beams are other 
common applications. 

Dominion Tar & Chemical 
hasn’t set a price on “Zeprex” yet, 
| beyond the expectation that it will 

be competitive in cost with other 
| building materials. United States 
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BIG BUILDERS - 


| Coase CARTER 


Many of Canada’s most important companies 
have commissioned CARTER to carry out large- 
scale projects. Their satisfaction is your assuré 
ance that CARTER can do the job for you. Here 
is a partial list of CARTER clients: 


Anaconda American Brass Limited * Canadian 
Breweries Limited Canada Cement Co. Ltd. 
Canadian General Electric Co. Lid. * Canadian 
Industries Lid. » Goodyear Tire and Rubber Co. 
Lid.’ « Maple Leaf.Milling Co. Lid. * Ogilvie 
Flour Mills Ltd. « Purity Flour Mills Ltd. 
St. Mary’s Cement Co. Ltd. » Toronto Elevators Ltd. 


THE CARTER CONSTRUCTION 
COMPANY, LIMITED 


Contractors for SO years 


CARTE 


TORONTO — 419 Cherry Street 
TEL. EMPIRE 3-9348 


WINNIPEG — $39 Kylemore Avenve 
TEL- 4 6692 


j 


Strength, combined with light | Plywood Corp. is building a large 
| weight, eliminates need for heavy | factory at long Island City, N.Y., 


handling 


equipment normally for “Zeprex” production by 1954. 


‘ 


Anoeuming wew \94 Studebaker 


THE NEW CANADIAN CARS THAT 
ARE SETTING THE STYLE FOR THE.WORLD 


Cw sedans! New sports models! New station wagons! 


|. 


White sideall Gree and chrome wheel discs optional im all models a} extras costs 


Canada’s smartest color-styled interiors ...superbly appointed! 


T are here right now for you to see—the new 
and excitingly colorful 1954 Studebakers! They 
bring you motoring’s best in quality and engineering 


—outstanding operating 


economy—low-swung safety! 


They are here right now for you to buy at 
moderate cost .. . big, rootiiy, luxurious, long-wheel- 
base new 1954 Studebaker sedans ; : . sleek, racy- 


looking new 1954 Studebaker sports coupes and 
hard-tops . ; . dramatic new 1954 Studebaker Cones- 
togas—the world’s most beautiful station wagons. 


Come in right away and pick out the 1954 Stude- 
baker you would most like to own—the body type 
you want—the color combinations you want. You 
can have either a brilliant-performing Studebaker 


Commander with motoring’s most thrillingly respons 
sive V-8 engine—or a superbly proportioned; 
impressive Studebaker Champion 6 that is one of 
Canada’s low price ears. 


Come in and let us give you a trial drive’ in the 
world’s most out-ahead car—a new 1954 Studebaker 
—a atyle star—safety star—gas economy stand-out! 


Marvelous new Power Steering—and Studebaker Automatic Drive or Overdrive—available in all models at extra cost 


ON DISPLAY AT YOUR NEARBY STUDEBAKER DEALER 
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GOOD 
BAGGAGE 


Will This Get Vancouver Out of Jam? 


What West Coast Traffic Experts Are Doing And Why 


parker, the one most likely to be} But there’s still the problem of|doubled in population, most of 
on a shopping trip. Even this fee| what to do with traffic from an} the population spurt coming in 
structure, however, hasn’t de-/|eight-lane bridge when it all piles;}the adjoining municipalities. 
terred the long-term parker, and | into a restricted downtown area.| Higher population means more 
the DPC is trying to discover new; The Vancouver problem is also j autos, so he expects a “constant 
ways of keeping its lots clear of | bound up with the whole traffic| headache for the next 10 to 15 
all-day parkers. Newest lot open-| situation in the lower mainland, | years. By then we will have had 
ed is a three-tier affair. Directors| including the question of traffic|to develop all our palliatives de- 
have three more on architects’| from highways from the interior.| signed to make the greatest use 
drawing boards. Under consideration are several | of the system, and physica] im- 
mounting, The people trying to} Also being studied: new bridges across the Fraser | provements.” 
get ahead of these problems have! —the perimeter parking idea, | River, and new express highways,/ There’s no detailed blueprint 
had to step on the gas just Pee commuters would drive} that will need new traffic meas-| yet for the next 10 to 15 years, 
keep up with the pack. to lots outsiae the dowggown area/ures in Vancouver. Across the} but city traffic experts are busy 
Unlike some other Canadian} and take a bus to work; © harbor from the city on the north | gathering data and doing field 
centres, Vancouver is not count-| —the building of “pigeorhole| side is a growing residential and | work that will give them a basis 
ing on extended use of public | lots” to get more space on scarce | industrial area that at present is|/on which to work. Since the last | 
transportation to reduce traffic) downtown property. So far, DPC} served by only two bridges, one| war, new traffic signs, one-way | © For almost thirty years we have been identified with the 
congestion. Instead, efforts here} has just been able to keep ahead! of them outmoded. New harbor- |streets, and new mass-transit | stocks of many remarkably successful companies, due mainly 
are designed to speed flow of ex-|of the number of parking spaces /| crossing facilities here will mean| streets have sprouted all over the | to good management. We have met some disappointments but 


isting and future traffic. that have disappeared, changes in Vancouver because} city. There are more to’ come. knowledge and experience are ever sharpening our judgment 
Every business day about 100,- How DPC Works and so we expect to go on with moderate success selecting 


most of the traffic is the rush-} wayghan-Birch isn’t plannin 
000 vehicles edge into the down-| ‘The corporation became a pub-| hour type. & ; P g| profitable investment situations, If you think we can help 
town business section to fight P oe jon the motorist getting fed up and you — ask us! 


; E lic company this year when it} There isn’t any official metro-| 4 h a: bus. 
for an estimated 10,000 parking | soiq $500,000 in Sik leetineen The | politan traffic body to make deci- rs nee aan 
spaces. Vehicle population here | city owns 90% of the shares and| ions on integration of Vancou-|ing” that people will abandon 


Frem Our Own Correspondent 

VANCOUVER — Drivers here, 
frustrated by continuous traffic 
jams and lack of parking space, at 
least have the consolation of 
knowing that somebody is trying 
to help them. 

But the traffic problems, like 
the numbers of cars heading into 
Vancouver each morning, are 


the many 


Amon 
smart 

at. your 
dealers is the 
set fashioned in amaz- 
ingly tough, scuff 
resistant Duralite— 
See it before you go. 


CATA Cat 


Sherbrooke 


cBrine 


LADIES AEROPACK AND TRAIN CASE 
MATCHED 


ENDORSED BY BAC eg AIR TRAVEL 


Zz 
/ Get away from it all this winter! 
Sail the “Spanish Main” aboard the 
: / “Empress of Scotland” on a treasure 
trove trip through the West Indies. 
f You'll bring back wonderful memories, 
souvenirs, and, best of all, sun-filled 
health from days spent in the 
tropics. No passports required. 
Cruise membership limited to 425! 


CHOOSE FROM 3 CRUISES — LEAVING NEW YORK 


January 29 


February 17 


March 9 


has doubled in the last 10-12) npc 10%. The city’s shares are|Ver’s Plans with its adjoining 
years and shows every likelihood | participating and nonvoting.| Municipalities. But there is co- 
of doubling again in the next 10| ppc’, shares are voting but non-|°Peration on a semiofficial level 
years. And every time a move is| participating. Thus DPC has the|to get the job done. Vancou- 
made to help parking or speed UP| management and the city gets|Ver traffic men, for instance, re- 
the traffic flow, a new generation | any financial benefits. In four|cently completed a traffic count 


of autos and trucks comes along 
to offset the gains. 

It’s a situation common across 
Canada today and in the Van- 
couver area it’s a problem that 
civic and municipal officials and 
private enterprise ere trying hard 


to solve. Here’s how the experts | 


are attempting to ease the motor- 
ists’ problems: 

Biggest talking point is Down- 
town Parking Corp. It was start- 
ed in 1948 when downtown mer- 
chants saw visions of a gigantic 


parking shortage that would bite | 
into their business, while the city | 


worried about depreciation of 

downtown property values. 
Traffic volumé was soaring. 

Parking space was shrinking be- 


years, annual income has gone 
from zero to $350,000. 
About $100,000 a year is now 


going for write-off of capital in-|. 


vestment, and the corporation ex- 
pects to be debt-free in 10 years. 
It is taxed the samie as any other 
business. DPC has been able to 
keep rates low because it is a 
nonprofit organization, 

Five years ago the downtown 
area had around 5,200 curb park- 
ing spaces and 3,700 offstreet 
spaces, a total of about 8,900, Late 
this summer it had around 2,900 
|curb spaces, 1,900 meter spaces 
| and more than 5,000 offstreet 
|spots, about 10,000 in total. The 
lrise in offstreet parking was 
mainly the result of the DPC 


in the municipality of West Van- 
couver. 

New Control System 
Vancouver itself had to revamp 
its traffic control after the Second 
World War. City Council at that 
time was plowing through routine 
matters like applications for load- 
|ing zones. It streamlined the set- 
up by delegating much of its 
authority to the city engineer, 
| who in turn has a traffic division 
jheaded by Kenneth Vaughan- 
Birch. Now the city engineer can 
dispose of the routine and 
emergency moves, referring only 
|the most important points or 
policy matters to aldermen, 

The city can also work through 
an Official Traffic Commission, 





their private autos, because in his 
experience the drivers seem to be 
“bears for punishment.” There has 
|been a swing away from public 
transit to private transportation 
since the war, and he believes “it 
would be unwise to anticipate any 
reverse trend.” 


MOSS, LAWSON & CO. 


MEMBERS: 
THE TORONTO STOCK EXCHANGE 


THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. e TORONTO | e EMPIRE 4-928! 


FRANK G. LAWSON ® WILLIAM J. KERR ¢ DONALD M. M. ROSS 
DONALD G. LAWSON ¢ ROBERT B. G. CLARKE 
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17-day cruise~ 
from $425 

New York, St. 
Thomas, Virgin 
Islands, St. Lucia, 
B.W.L., La Guai- 
ra, Ven., Cura- 
cao, N.W.L, Cris- 
tobal, Canal 
Zone, Havana, 
Cuba, New York. 


18-day cruise— 
from $450 

New York, St. 
Thomas, Virgin 
Islands, Port of 
Spain, Trinidad, 
La Guaira, Ven., 
Curacao, N.W.L., 
Cristobal, Canal 
Zone, Kingston, 
Jamaica, Havana, 
Cuba, New York. 


17-day cruise— 
from $425 
New York, St. 
Thomas, Virgin 
Islands, Port of 
Spain, Trinidad, 
La Guaira, Ven., 
Curacao, N.W.L., 
Cristobal, Canal 
Zone, Havana, 
Cuba, New York. 


B. RAYMOND CALDER THOMAS G. ADAMS J. DOUGLAS GIBSON 


B. Raymond Calder, Executive Assistant of The Bank of Nova Scotia, Thomas G. Adams, Chief Super- 
visor, and J, Douglas Gibson, Supervisor of the Economics Department of the Bank —— have been 
oppointed Assistant General Managers. 


Information and reservations from 
any Canadian Pacific office or your 
own travel agent. 


<evercce 
Loo oon 


AMET CUC 


MSCs Cai tie 


The only airline 
that guarantees o BERTH 
fo EVERY PASSENGER 
at no extra cost! 


Designed to meet 

Canada’s growing 

opportunities for 
investors 


NO FASTER FLIGHTS TO 


australia... 


new zealand 
All these “extras” at no extra cost! 


EXTRA LUXURY ¢ Spacious DC-6 all the way. 
Completely appointed ladies’ lounge. 


EXTRA SERVICE « Crew of nine for more 
personalized service. No other flight offers so much. 


EXTRA PLEASURE « Stopover anywhere en route, 
Tickets valid for 12 months. 


EXTRA COMFORT « Full-length curtained sleeper. 
Breakfast served in bed if desired. Excellent cuisine. 
ronto; H. Heward Stikeman, of 


: Stikeman & Elliott, Montreal. 
A, SAMOA, AND OTHER SOUTH SEA ISLES Draper To Head 
Regular Service from Vancouver, B. C., to Australia Mexican Light 
(Monday and alternate Thursdays), 


; , William H. Draper Jr., until earl- 
New Zealand (alternate Fridays). ier this year U. S. special represen- 
Book through your Travel Agent...or tative in Europe co-ordinating the 
BOAC ‘Ofices in Mon Toronto. 
BCPA Booking Offices... 


political, military and economic 
Hotel Vancouver, 
Vancouver, B.C. Telephone TAdow 8231. 


CANADA'S FINEST 


oe civic officials are having | traffic matters. Problems can be 
offstreet parking spaces would be| vehicles to the parking places and | groups. Also available is an un- 
DPC in 1948 got $1 million from |i, of traffic regulation proce-| independent watch on the situa- 
money from a department store | .,.q< and bridges, a constant up-| here? Ken Vaughan-Birch says 
for 85 autos. This year its lots) tories and installation of traffic | less than 20 years the metropoli- | 
hicles a month. All lots are run | ing task of trying to keep a car’s 
Natural Obstacles 
T 
Mex. ramway two sides by water and on a third 
problems to uncork the bottle- 
Mexico Tramways Co. is initiat- |separates the downtown section 
Hemisphere corporations, the | traffic. 
Company terminated its activi- | $16.5 million, eight-lane bridge is 
1952. In July this year,-an offer) because there will still be the 
fer taxes and bank handling/ed with long tentacles of cause- 
now been elected, representing | 
Mexico Tramways Co. a corporate 
foreign securities. Emphasis is 
Extent of Canadian participa- 
small, although the shares are 
were traded prior to. the an- 
to a high of $2.95. Range since the 
The international nature of the 
senior partne: of Model, Roland 
Robert Benson of London, Eng.; 
& Co. Holland; Baror Leon 
economist; Peter J. Fleck, presi- 
CIGARETTE 

chairman, Dutch Chamber of 

Schwarz’ & Spiegelberg, New 


ne < ete, al Ftope, ent | bang program, which operates as an arm of a 
1947 sugyey indigated 2,600 new | 2 honking good time trying to get|Touted through any of these 
needed by 1952 to replace park-/ta-k out of the city centre again. | Official body, the Traffic and 
a city bylaw passed by downtown | gure. at City Hall, expenditures | tion. 

| It is a seemingly unend-| tam Vancouver area will have 
on the self-park principle, with length ahead of the onrush of 

Topographically, Vancouver's 

|side by a park. There are only 
Board Changed |: 2% sin svctoce ana 

necks. 
ing a program of investing in| and the residential area, there are 
company announced following its| Biggest help for this situation 
ties in Mexico under the terms of | opened. Even here, traffic experts 
was made to shareholders of/| problem of getting all the traffic 
charges. | ways and elaborate clover-leafs at 
the group which made the offer. 
vehicle through which investors 
expected to be on investments in 
tion in the ownership of the 
listed on the Toronto Stock Ex- 
nouncement of the offer, the 
offer has been $7-$642, the volume 
company is reflected in the new 
& Sons, New York investment 
Jonkher J. A. Sandberg, partner, 
Lambert, partner, Banque Lam- 
dent, Amsterdam Overseas Corp., 
Commerce, New York, Hans J. 
York; W. E. P. DeRoche, David 


other teditic Abataaineasures. | While DPC is wrestling with|regular council] committee on 
ing spots lost by then. That job has meant a streamlin-| Safety Council, which keeps an 
property owners. It borrowed) -unning into the millions for new|_ What about the future of traffic 
to start its first-lot, with Space | srading and revision of main ar-|it’s reasonable to assume that in 
have a turnover of 100,000 ve- | lights, 
fees set to favor the short-term autos, buses and trucks, 

downtown area is hemmed in on 

This leads to some fancy control 
Now Invest. Co. 

On one side, where False Creek 
securities of foreign and Western | only three bridges to handle the 
annual meeting in Toronto. |will come in January, when a 
a settlement reached in April, say the bridge won’t be a cure-all 
$6.93 (U.S.) per share less trans-| up to the approaches. It’s design- 
A new board of directors has) each end to speed traffic flow. | Sy 

The new interests plan to make 
can diversify their investments in 
countries other than Canada. 
company is understood to be 
change. A totel of 121 shares 
prices ranging from a low of $2% 
| totaling 770 shares. 
board just elected: Leo Model, 
house; Sir Mark Turner, partner, 
Heldring & Pierson, and Pierson 
bert, Brussels; Prof. Albert Hahn, 
New York; A. Bestebreurtje, 
Frank, Rie *elmézn, Strasser, 
G. Guest, and P. S. Osler, of) 


METICULOUS 
CUSTOM- 
TAILORING 


for correct 
fit, well groomed beta 
appearance and 
comfortable ease 


Connections at Fiji with all services to 


James Richardson & Sons 


A eT ritteray 


‘olay \ Pecateha Olas 
“ \ + ts 
93 Spree se. A aad 

an ee 


‘= Oa 
t= 


aspects of the U. S. Mutual Security 
Program there, has been elected to 
the board of directors of Mexican 
Light and Power Co. and will suc- 
ceed George S. Messersmith, the 
present chairman, effective March 
31, 1954. Messersmith has been in 
office six years, will stay on as a 
director and honorary chairman. 
The future chairman, for many 
years vice-president of Dillon, Read 
& Co., New York investment house, 
spent one year as trustee of the 69 WEST KING ST., TORONTO 
Long Isla Railroad and later { 
chairman e Long Island Transit 
authority. 
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The new year commences with 
the first buyers market in al- 
most all industries since World 
War Il. During recent weeks 
the steel industry has reconvert- 
ed quickly to a more normal 
position. Demand still holds 
high in the all-important pulp 
and paper industry. Here is the 
January Business and Commod- 
ity Report of the Purchasing 
Agents’ Association of Toronto, 


Business Trends: The year 1954 


* Here’s Commodity Outlook As Buyers Take Command 


{Look for major chemical pro- 


was 326,102 (305,237 last year). | While facing increasing competi- 


Due to the heavy loan entries in | tion from abroad in many product | 


U.S. cotton prices have held | fields, it is estimated that the 
steady and are expected to hold} industry’s production of manufac- 
steady over the near term. }tured goods for 1953 reached a 


Rubber: Imports of crude rub- | value 6, about $850 millions, some 


ber into Canada for September | 18% over previous peak year of 
amoun : 1952. 

noone ng aarp gel atte Chemicals: A _ mid-December 
the . first nine months imports /cut in glycol prices was announ- 
amounted to 60,640,487 Ib. (52,- ced after similar cuts had been 
464,310 Ib.). oer ; * |made by U.S. manufacturers. 


; | Although ethylene glycol was 
. There will be plenty of crude me ls Saected re doubt- 


Gasoline, Fuel Oils and Natural 


supplies are running high on all | 


ducers to make great efforts this | TOCucts except bunker oils. | 
year to stimulate further diversi- Oil well drilling in 1953 leveled | 
fied interest in a good many basic Of with some 2,215 new wells) 
items and do not forget that even | being drilled. This is only a dozen 
modest success along these lines °F More wells completed than in 
will have significant effects on 1952. With increased drilling in 
other industries. Saskatchewan and Manitoba this | 

Pulp and Newsprint: Canadian has left Alberta down about 11%. | 
mills are running at capacity.| MeColl-Frontenac Oil has an- 
Prices remain firm. Paperboard nounced plans for doubling capac- 
mills are running full with good ity of its Edmonton refinery to 
demand with deliveries estimated 11,000 barrels a day. Standard Oil 
at two weeks from mills. « of B.C. have awarded>a contract 
fora fluid catalytic cracker addi- 


Gas: Inventory position in better | 
shape heré than in U.S. where! 
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YOUR PRINTING | 


is best produced 
in Canada’s number one printing plant 


MACLEAN-HUNTER 


» We offer a top-notch sales staff 
who can capably interpret and ad- 


commences with the first buyers| rubber for world requirements 
market in almost all industries | during 1954. Despite this higher 
since World War II. The level of prices for natural rubber later in 
business activity, - while- showing | 1954 are not unlikely mainly be- 
signs of tapering off slightly from | cause natural is selling below the 
last year, will probably remain | cost of synthetic. price adjustments in the poly- kraft mills are running close to| of maigJine with 24 in. and 26 in. | 
high during at least the first six} Electrical Materials: Both sup-| styrene molding powder field but, capacity. Order picture good for pipe in 1954, raising capacity | 
months of 1954. To gain a fair’ ply and prices remain stable.|no reaction is expected here.| first quarter. | from 165,000 b/d to 200,600 b/d. 
share .” business, however, in an | Fenennespshisiatit . 
increasingly competitive market, 
business leaders will have to con- 
tinue.to work harder and strive 
for greater efficiency. This in- 
volves giving additional consid- 
eration to improving their prod- 
ucts, lowering production costs, 
and promoting greater efficiency 
in sales and distribution methods. | 


Labor: Review of employment | 
from July, 1953 to end of 1953) 
shows a steadily decréasing 

| 


ul that retail antifreeze prices Fine paper domestic deliveries 
will soften now that the “season” 
is half spent. 

Several large U.S. producers 
have been reported as making 


Commercial Printing Division 
Toronto EM. 3-5981 © Montreal UN. 6-9841 


in. 1953 showed an increase of tion to its Vancouver, B.C. refin- 
around 10% over 1952. Indications &Ty- 

are for a.continuance of good Interprovincial Pipe Line an-| 
business through first quarter. All| nounced plans to loop 600 miles 


vise on your printing — dependable 
delivery schedules — competitive 
prices with consistent high quality 





WORTH STILL MORE IN 5 


NEW FO 


ber .of persons employed in 
Canada. Some 39 of the 111 mar- 
ket areas had labor surpluses. 
Applications for employment on 
file in July numbered’ 170,600, 
while as of Nov. 19, they totaled 
266,000 applications. Reduction in 
employment can be partly at- 
tributed to the reduced activities 
in the textile, agricultural and 
lumbering industries, and also 
seasonal employment in construc- 
tion ani agriculture. 


Construction Materials: Total 
construction awards in 1953 
amounted to $2,017,060,700 an in- 
crease of $204,883,100 over 1952. 
The month of December showed 
an increase of $29,966,900 over | 
same month in 1952, | 

The year 1954 should prove 
another good year for the con- 
struction industry with supply of 
construction materials being able 
to keep up with demand. Steel 
supply is holding firm with the 
prospect ‘of improving from 
month to month, Cement supply | 
in Ontario is taking care of de-| 
mand at the present time. Lumb- | 
er, Western timber and piling, | 
along with construction materials} 
in general, are taking care of| 
demand at present. 


Ferrous and Non- Ferrous 
Metals: This year should see 4 
drop in price of copper to be at 
least 24%c a lb. and if demand 
continues to be much less than 
production, it is conceivable that 
the price could go as low as 2ic 
or 22c a Ib. 


Lead sales during December 
were not heaw and it is felt that 
unless sales show an appreciable 
increase, there is the possibility 
of a further price drop. 

Zinc: General feeling is that 
market for this item has reached 
bottom and that the next move 
will be upward. In view of sur- 
plus stocks, however, there is 
little likelihood of an increase 
for some time. , 

Tin: The U.S. A. was not repre- 
sented at the recent International 
Tin Conference at Geneva when 
a floor price of 80c and a selling 
price of $1.10 per. lb. (U.S, dol- 
lars) was set. -General feeling 
regarding price for the time being 
is that tin will fluctuate 2c to 3c 
a lb. but no drastic changes are 
expected, 

Aluminum is in excellent sup- 
ply. The forward position on 
mills for fabricated products per- 
mits good deliveries. 

Steel industry. in Canada has 
returned rather suddenly to what 
might be termed a normal mar- 
ket. Consumers are watching in- 
ventories very closely and it is 
still difficult to determine whether 
or not inventories held are ab- 
normal. Hot rolled steel bars are 
now in free supply and prompt 
delivery is available to mill buy- 
ers. Hot rolled sheets are avail- 
able for February and March 
delivery but in case of cold rolled 
and galvanized sheets, the supply 
is still relatively tight. 


Scrap business has been thrown 
into a turmoil by the refusal of 
one large Canadian mil: to accept 
any scrap whatsoever during the 
month of January. There is the 
possibility that this may continue 
through February. One other 
Canadian mill which is still ac- 
cepting small shipments recently 
further reduced prices by $3 a 
ton. 


Cotton: Raw cotton consump- 
tion by Canadian mills in Novem- 
ber totaled 26,783. bales (26,781 in 
October and 30,716 in November 
of 1952). In first 11 months figure 


Customline Fordor Sedan 


See it! on DISPLAY TODAY ! 


It’s HERE—the brilliant new 1954 Ford V-8 . . . with exciting 


new style distinction . . . new, wider range of models . . . new 
V-8 power... new easy-driving features .. . to make Canada’s 
for greater smoothness, more flexibility 
and safety 


“worth-more” car worth still more in ’54, 
NEW, MORE POWERFUL V-8 ENGINE 


The new 120-Hp. V-8 engine in all Customline and Crestline 
models is the finest V-8 ever to power a Ford. It offers more 
backed by over 20 years’ experience 
in building V-8's 


power than ever before—and that means more smoothness, 


Jaster acceleration, greater safety and flexibility in all your 
driving! The famous 110-Hp. Strato-Star V-8 in all Mainline 
Even more beauty-leader models to 
choose from in 3 great lines 


models, tested over millions of motoring-miles, combines 
smooth, dependable V-8 power with amazing fuel economy. 


Both engines are the products of over 20 years’ experience in 
offering Power Steering” Power Brakes* 
Fordomatic Drive’ and a host of 
other “‘worth-more” features 


building V-8 engines . ; . more than all other manufacturers 
combined! 

Ford sets the pace again in *54 with brilliant new beauty of 
styling. The completely new Crestline Skyliner, with its top of 
transparent Plexiglas, and the new high-fashion Crestline 
Sedan, interpret the latest innovations of modern motoring. 

Ford for °54 offers new power features—“Master-Guide” 
Power Steering*, Power Brakes* and fully automatic Fordo- 
matic* Drive—that make all driving easy and effortless. Ford’s 
deep-down riding comfort rivals that of far more costly cars. 

Your Ford Dealer invites you to test-drive the new ’54 Ford 
now. See for yourself why Ford V-8 is worth still more in 54, 


PRESENTING 2 THRILLING NEW (4ai@ee MODELS 


INSURE WITH 
CONFIDENCE ... 


With the first Insurance Office 
established in Canada, 1804. 


Crestline Sedan 


. .. the all-new style-leader 
in its field whose luxurious 
appointments will make it 
perfectly at home in the 
smartest Circles! 


Crestline Skyliner 


. . utterly new and utterly different, 
with a transparent top of tinted 
Plexiglas over the driver’s compartment 
that invites the sun and the scenery, 
gently filters out heat and glare! 


PHOENIX 


ASSURANCE COMPANY LIMITED 
OF LONDON, ENGLAND 
55 Wellington Street West, Toronto 
FIRE @ AUTOMOBILE @ CASUALTY 
INLAND TRANSPORTATION © MARINE 


(*White sidewall tires, fender skirts, radio, Power Steering, Power 
Brakes and Fordomatic Drive optional at extra cost on certain models.) 


aii YOUR FORD DEALER INVITES YOU... COME IN! — aATEST-DRIVE! 


A 
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_ CANADA LIFE PROMOTIONS 
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Seven-Year Study Points Way for Unions, Management 


day-to-day exchange of informa-| positive advantages in bargaining 


What are the 


underlying } ment co-operation developed in 


factors of peaceful labor rela- | some cases when companies faced 


tions? What should manage- 


jeconomic crisis, indicating that 


ment do? And labor? Here are | Ven under adverse economic con- | 


the highlights of the final report 
of the Committee on the Causes 
of Industrial Peace under Col- 


| ditions the experience gained in 
|the process of successful col- | 
lective bargaining will enable 
both parties to face new prob- 


tion to more formal media. 


January 16, 1954 


How Keep the Labor Relation Peace? 


with a strong and well-disciplined | 


Special joint committees were} union, and took steps, directly or 


set up in some cases studied to | indirectly, to encourage workers 
deal with a wide range of sub-| to join and support the organiza- 
(Continued on page 22) 


jects. However, their 
effects — providing additional op- 
portunities for communication — 


lective Bargaining, issued by|lems with greater realism and| seemed more significant than the 


the 
Association, 
The report 
seven-year study of 
management relations in 


is based on a 
union- 
30 


U. S. National Planning | keener insight. 


3. The use of force in the event 
|of failure to agree was potenti- 
ally present in all cases, but part- 
jies showed a preference for and | 
| became skillful at reaching intel- | 


firms with plants in the U. S.,| jigent compromise. 


Canada and England. Also in-| 


cluded in the report is a sum- 


W. J. ADAMS A. H. LEMMON 


In practically all of the cases 
| studied, both management and 
problems 


solving specific 


if f the op- | Teplies to a questionnaire on| in : cific | 
Announcement has been made by The Canada Life Assurance Company of the op ther than in defining rights and 


pointment of two Vice-Presidents. 
ond Secretory, has been named Vice-President and Secretary; A. H. Lemmon, for- 


merly Treasurer, becomes Vice-President and Treasurer. 


peaceful labor relations. (For 
complete report: National Plan- 
ning Association, 


ington 9, D.C.; price $1). 


Manchester Liners 


Fast Regular Satlings 
Wanchester'7s and Prom 


CANADA AND UNITED STATES 
ties in the reasons for good union- 


With accommodation for a limited number of passengers 
management relationships, While 


New Freight Sewice Commencing G | these particular companies were 
1953 Season 
CANADIAN GREAT LAKES — DIRECT 


tor rates, sailings, etc., abbiv to the owners 
MANCHESTER UNERS LIMITED, ST. ANN'S SQU., MANCHESTER 


lelephune: e lelegraphic Address: 
Blacktriars 1641 (8 lines) Nauticus’’ Manchester. | work force, the degree of profit- 


TORONTO “AGENTS: FURNESS, WITHY & CO., LTD., "PHONE: EMPIRE 6-562! ability, technological change, and 


LKKLAKLALLARRKASALAANADSSSASSSSES ESSE ETE SERRE, position in their industries and 
communities. These similarities 


make us believe thai if the Com- 
mittee’s findings on the causes of 
peace were put into wide practice, 
the base of good human relations 
in industry could be_ greatly 
strengthened and brcadened.” 
The NPA Committee makes no 
claim to < “new or magic formula 
for assuring labor peace,” accord- 
ing-to Clinton S. Golaen, Commit- 
tee chairman and originator of 
the idea for its studies, “But we 
have proved to our satisfaction 
that if they really try hard 
enough, management and unions 
— two historically hostile groups 
—can co-exist on a basis of 
reasonable equality in an enter- 
prise, with each retaining its in- 
| stitutional sovereignty and work- 
jing together in reasonable har- 
imony in a climate of mutual 
lrespect and confidence. We be- 
|lieve a great many firms and 
unions in this country are achiev- 
ing industrial peace in this sense. 
Furthermore, there is some evi- 
dence that we are moving in the 
direction of more democratic, en- 
during, and harmonious relation- 
ships of a really creative aature. 
Even so, the Committee believes 
that before there can be wide 
achievement of a creative rela- 
tionship, there will have to be a 
great deal of intensive study of 
}some important, unanswered 
questions.” These are: 


The Questions Asked 

What happens when industrial 
peace continues for a long time? 
Do management and the ut.ion 
find new areas for joint. activity, 
or does the relationship stagnate 
and even deteriorate as a disillu- 
sioned union membership rejects 
the “peaceful” leadership? 

How do employees, who also 
constitute the union membership, 
view the relationship which union 
and management officials char- 
acterize as “good” or “peaceful’’? 
Are they equally enthusiastic or 
apathetic? 

What happens to cases of indus- 
trial peace when favorable exter- 
nal environmental conditions 
change for the worse? Can the 
relationship stand the test of 
adversity? 

Is industria] peace of the type 
found in the case studies possible 
only when the environment is 
equally favorable? In other 
words, can we expect industrial 
peace only in relatively stable in- 
dustzies like pulp and paper, or 
in medium-sized, pattern-follow- 
ing fms? Are there no cases of 
3 : : | good labor-management relations 
income, plant and equipment expenditures, the in industries like longshoring, 
coal mining, or in the giant pat- 
tern-setting firms? 

Some of the caus ; of industrial 
peace, which the Committee be- 
lieves warrant the attention of 
junions and management gener- 
ally are 
and others involve techniques and 
procedures, Some of them also 
reflect the initial attitudes in the 


“Despite differences in 
companies,” 
Sonne, 
| Board, “the Committee’s evalua- 
| tion of procedures, policies, and 


standing examples of industrial 
peace, they are fairly typical of 
the great bulk of medium-sized 
companies throughout the country 
|}in terms of the kind and size of 
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ready for mailing 


Yours for the asking .. . the 1954 Business Trends & 
Progress Chart . , . a full-color graph that’s suitable 


for framing. Charts consumer spending, national 


economic pulse, other vital business facts, from 
1796 to date. Send for your free copy today. Use 
the handy coupon below. 


American Credit 


Indemnity Company 


and more detailed discussion of 

elements involved in the peace- 

ful relationships studied follow. 
Several attitudes common to 


both parties are important to a! 


good relationship. 
of New York 1. In the studies there were re- | 


peated references. to feeliigs on 
the part of management and 
union such as “good faith,” “sin- 
cerity,” “good will,” “mutual 
| trust,” “confidence,” and “fair 
| play,” and both sides seemed able 


wy MAIL THIS COUPON TODAY y 


American Credit Indemnity Company of New York 
First National Bank Building, Baltimore 2, Maryland 


Please send me-the NEW “Business Trends” chart. 


the other. 


W. J, Adoms, formerly Assistant to the President | labor relations in 138 additional | T@ 
companies with histories. of Pp 


1606 New! compromises as ~ 
|Hampshire Ave., N.W., Wash-| Rather, they agreed that policies | union, 
could be developed better by | 


| attitudes found in the intensive | ‘ase 
| studies reve.led marked similari-| Studied were marked by an infi- 


selected for study because they | 
are among those known as out-! 


termed psychological, | 


formative period of the relation-| 
ship. Highlights of the Committée | 


to predict with reasonable cer-| 
tainty the actions and reactions of | 


2. There were repeated indica- | 


rerogatives, 

This did not mean that the! 
parties cast principles aside or re- | 
sorted to expedient or haphazard | 
issues arose. | 


thrashing ‘out concrete issues than | 


these| by arguing about abstract con-| 
said H. Christian! cepts of managerial prerogatives | 
Chairman of the NPA| and union job control. 


The Methods Used 
Negotiating sessions in the cases 


| nite variety of processes, but there 

were certain ones which appeared 
to be at least partially respons‘ble 
for peaceful relations, 

Virtually all companies and 
unions excluded lawyers from the 
sessions, seemingly because they 
felt that they understood each | 
other and could say what they 
wanted to without the help of an 
outsider and also the fear that 
agreed-upon words subsequently | 
would be stretched t. mean some- 
thing unintended. Generally, re- 
lationships were most successful 
when the negotiators on both! 
sides nad authority to make de- 
cisions and commitments — re- 
gardless of whether the manage- 
ment representative was a staff or 
line official, or wnether the union 
bargainer was an international, | 
regional, or local official. Nego- 
tiation in advance of normal con- 
ferences on fina] contract terms 
Was an important cuhtributor to 
peace, since this avoided surprises 
which would upset negotiations 
and assured thorough understand- | 
ing in advance of issues likely tp 
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| ance 


direct results.. Equally effective 
communication resulting in bet- 
ter understanding of each other’s 
thinking on key bargaining issues 
seemed to result where no jcint 
committees existed. 


Management's Attitude 
Four significant attitudes on 


mary of union and management | labor were primarily interested| the part of management were 


found to have a profound effect 
on peace in the situations studied. 

1. Management’s positive ac- 
ceptance of the union and of col- 
lective bargaining. This in all of 
the cases meant far more than 
mere formal “recognition” of the 
In each, the er-_ployees saw 
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WILLIAM C. COPELAND 


Mr. J. Warren lLobbett wishes to. an- 
nounce thot Mr. William C. Copeland | 
has been admitted to partnership in the 
Labbett Insurance Service. -Mr. | 
Copeland, in his more than 20-yeors | 
experience in the industry, has served 
as @ member of the Ontario Auto As- 
signed Risk Committee and is a past 
president of the Underwriters Club of the 
Independent Automobile Casualty Insur- 
Conference. 


come up. -Pérties came to the 8. gE eeeEEEESEeeeeeeee 


gotiation’ armed with pertinent | 
factual data, and both manage- 
ment and union recognized the 
union’s responsibility to its mem- | 
bers — frequently bringing rank- | 
and-file members into negotia- 
tions. 

In most of the case studies, it 
was found that the touchy prob- 
lems of managerial functions and 
union job control were avoided 
by advance consultation before 
management took actions which 
might have a bearing on workers. 

This was done although most of 
the contracts specified that man- 
agement could act unilaterally on 
such matters. The companies 
benefitéd from union concurrence | 
and possible co-operation; by be- 
ing “in the know” on managerial 
actions, the union won job con- 
trol, even though indirectly. 

In most of the companies 
studied there was a high degree 
of management-union communi- 
cation, ranging from informal 
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which it is already registered. 


JOHN B. ALEXANDER, 
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Toronto, Ont., December 1953. 
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Condensed Statement of Condition December 31, 1953 


ASSETS 
$197 683,850.66 
238,456,672.69 
45,430,634.78 
1,650,000.00 


Cash on Hand and Due from Banks. ....000 
United States Government Securities. 
State and Municipal Bonds and Notes....++ 
Stock of the Federal Reserve Bank 
Other Bonds and Securities (including Shares 
of Morgan Grenfell $ Co. Limited and 
Morgan § Cie. Incorporated) 
Loans and Bills Purchased 
Accrued Interest, decounts Receivable, etc... 
Banking House 


Liability of Customers on Letters 
of Credit and Acceptances 


9 210,376.19 
285,688 826.34 
4,375,696.64 
3,000,000.00 


11,894,134.99 
$797 390,192.29 
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LIABILITIES 
$ 24,854,445.29 


634,235,142.45 
28,481,111.15 


Deposits: U. 8. Government 
All Other 

Official Checks Outstanding 

Bills Payable 

Accounts Payable, Reserve for Taxes, etc.... 

Acceptances Outstanding and Letters of : 
Crodéd Teamed... o.ccivicsvcsteccvccesveoss oe 

Capital—250,000 Shares 

SUPPIUS . 00 vciccvesccccaccecsee 

Undivided Profits...csecceses 


$687,570,698.89 
2,000 00.00 
6,977 255.61 


12,208,974.64 
25,000,000.00 
30,000,000.00 
13,633,263.15 


$797,390,192.29 
oS 
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United States Government securities carried at $37,314,075.28 
in the above statement are pledged to qualify for fiduciary powers, 
to secure public monies as required by jaw, and for other purposes. 


Member Federal Reserve System 
Afember Federal Deposit Insurance Corporation 


MORGAN & CIE. INCORPORATED 
14, Place Vendome. Paris, France 


MORGAN GRENFELL § CO. LIMITED 
23, Great Winchester Street, London £. C. 2, England 
? 


DEADLY PRECISION 
=cat 600 plus 


Company, having ceased to carry on |], 


business in Canada and having re- 
insured its liabilities in Canada as 
at October. 31, 1953, in the Black- 
stone Mutual Insurance Company 
which is registered under the For- 
eign Insyrance Companies Act to 
transact business in Canada, will 
apply to the Minister of Finance for 
the release on the first day of April. 
1954,. of the securities on deposit 
with the Minister of Finance; and 
that any Canadian policyholder op- 
| posing such release should file his 
opposition thereto with the Minister 
of Finance, Ottawa, on or before the 

first day of April, 1954. 
Dated at Toronto this 27th day of 

November, 1953. 

JAMES P. McD. COSTIGAN, 
Chief Agent in Canada 
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Through fog, cloud, or blackest night radar has 


been the fighter pilot’s sixth sense, guiding him 


unerringly to his target. 


With modern jet aircraft travelling at near super- 


sonic speeds, human reactions are no longer fast 


enough to press the firing button at the split- 


second when his radar brings him “on-target”. 


When today’s pilot has manoeuvred his plane into 


the firing zone, he is certain of making a “bull’s- 


eye” ... because precision electronic instrumenta- 
tion takes over and controls the firing mechanisms, 
cae’s Fire Control Division is equipped to manu- 


facture and maintain these intricate devices, 


_ Canadian Aviation Electronics, Ltd. are manufac. 
turers of Du Mont television sets, designers and 
manufacturers of radar, communications and in- 
dustrial electronic equipment, amateur radio and 


high fidelity audio systems. 


Industrial applications for electronics are being discovered almost daily 
... bringing higher quality, more efficient production. CAE engineers are 
ready to discuss the profitable application of electronics to your business. 


tions that both sides felt satisfied | 
that their relationship was pro-| 
ductive, that ben-ofits were re- 
ceived ou each side, The compan- indstorm Insurance 

ies generally were making good | limited to the insurance of the same 
earnings; workers’ wages seemed | property as is insured under a 
to be at least average — either for | — of fire insurance of the 
the community or industry — and Pere: W. BOADEN BURNS 
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these secured in other companies} Toronto, Ontario, ; 
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Canadian @viation @lectronics, Ltd. 


Montrecl © Offawa e¢ Winnipeg © Vancouver 


ater Damage Insurance, 
Weather Insurance 


Name 
and 


Toronto ° 


LARGEST 


Company 
238A 
CANAD IAN-OQOWNED ELECTRONICS COMPANY 


Address 
THE 


City 


~ 


’ 





OP Ata a iN A 900 EI AP VLOOS OTSA DELI ND TM SEE 


January 16, 1954 THE FINANCIAL POST 
PROFESSIONAL DIRECTORY 


e Chartered Accountants 


PROFESSIONAL DIRECTORY 


5 haere stains Selected Groivth Sioeks — ese: nee — By NESTOR 


oe cri SH pa SER b> 


CANADIAN CELANESE LIMITED CANADA CEMENT COMPANY LIMITED 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 
' CHARTERED ACCOUNTANTS 


W. F. Gibson, C.A. — Licensed Trustee 


Toronto Montreal 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Torente @ Mentrec! @ Hamilton @ London 
Winnipeg @ Regina @ Calgary @ Vancouver 


PS. BOSS & SONS 


Chartered Accountants 
MONTREAL . TORONTO . OTTAWA 
VANCOUVER . SAINT JOHN, N.B,. 
Established 1858 


._MeDonald, Currie & Co. 
Chartered Accountants 


OTTAWA TORONTO 
VANCOUVER HAMILTON 
EDMONTON 


MONTREAL QUEBEC SAINT JOHN 


SHERBROOKE 
CHARLOTTETOWN 


GEORGE A. TOUCHE & Co. 


CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO — LONDON — WINNIPEG 
REGINA — EDMONTON — CALGARY — CRANBROOK 
VANCOUVER — VICTORIA 


DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Chartered Accountants CHATHAM 


Cc, J. DICK, C.A. LICENSED TRUSTEES 
Cc. 8. BOND, B.A., C.A. 4 IN BANKRUPTCY 
W. t. HETHERINGTON, F.C.A, Cc. J. DICK 
W. R. O'LOANE, BA., C.A. 4 W. R. O'LOANE 


GUNN, ROBERTS anv CO. 


Chartered Accountants 


HENRY N. JORDAN 
ALBERT C, JOHNSTON 


36 Toronto Street 


LANCELOT J, SMITH 


TORONTO 


GUY W. SMITH 


W. J. T. ADAMSON & CO. 
Chartered Accountants 


W. J. T, Adamson, C.A, J. Wesley Morrison, C.A. 
John D. Hogg, C.A. A. Tzventarny, C.A, 


BIRKS BUILDING — MONTREAL 


WILTON C. EDDIS & SONS 
Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


CHARTRE, SAMSON, BEAUVAIS, BELAIR & CIE 


PAUL GONTHIER, Special Partner’ 
Chartered Accountants 


QUEBEC « ROUYN ¢« RIMOUSKI 


MONTREAL e¢ 


Henry BARBER, MAPP & MAPP 


Chartered Accountants 


112 YONGE ST., TORONTO 
Phone EM, 4-4244 


THORNE, MULHOLLAND, HOWSON & McPHERSON 
CHARTERED ACCOUNTANTS 


R. S. McPHERSON Gelt « Kitchener 
Licensed Trustees Toronto : 


Trustee in Bankruptcy 
KRIS A. MAPP, F.C.A. 


Representatives 
Throughout 
Canada 


LAVALLE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 
KENT BUILDING, 
10 St. James St, East 
MONTREAL, Tel. MA. 7085 


SHERBROOKE 
THREE RIVERS 


PRICE WATERHOUSE & COMPANY 


Chartered Accountants 


OTTAWA TORONTO HAMILTON 
WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA 


MONTREAL 
WINDSOR 


MILLAR, MACDONALD & CO. 


Chartered Accountants 


WINNIPEG TORONTO 


Arthur A. 4 a es 
Chartered Accoun 


. 
OTTAWA ¢« MONTREAL «¢ BROCRVYERAE » . 
NORTH BAT «¢ SAUCT O78 


WINSPEAR, HAMILTON, ANDERSON & CO. 
Chartered Accountants 


Vencouver 
Dewsen Creek 


Edmonton 
Calgary 


W. J. MeCOY & CO. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 


MARWICK, MITCHELL & CO. 


Chartered Accountants 
St. Johan's, Nfld. Saint John, N.B. 
Moncton . Toronta, 
Winnipeg Coilgary 
Prince George Vencovver 


PEAT, 
Montreal 
Fredericton 


Homilton 
Edmonton 


| 


} 


The Financial Post's exclusive 


| 
} 
i 


| 

} 

Recent $24% market price for 
| Canadian Celanese common 23% 
above 1964 UV level, leaving room 
| for a 129% rise before stock would 
hit OV level. 1953-54 high $46, 
low $21%. Yield on basis of $2.10 
paid in '53, 8.57%. 

Dividend paid Dec. 31 30c a 
| share, compared with 60c quar- 
'terly paid since December, 1950. 
Future declarations will depend 
(on conditions existing et time 
| dividend up for consideration, 


Business hit by heavy imports, | 
mainly from U. S. Total consumer | 
|} demand up, with estimated con- | 
|sumption of rayon and nylon! 
in Canada expected to! 


| fabrics 
j have hit about 130 million yards 
}in *53 (128 million yards in ’52). 
Company cut its rrices up to 
110% on acetate staple fibre and 
| yarn in November to meét compe- 
| tition, 

Yarn and staple fibre output 
down to about 70% of capacity. 
Profit margins have been cut by 
| price reductions, reducing ‘53 
|earnings below $2.41 per share 
learned in 
| pected to show poorest earnings 
| Since 1947, 


Ottawa’s new regulations cov- 


lering dumping by foreign pro-| VALUATION PRICE LEVELS: Shown by | 


ducers step in’ right direction, in- 


52. Final results ex-} 


price 
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WHY SELECTED: Based on research 
and plowback of earnings into the prop- 


erty, company has been 


staple fibre in Canada. Si 
penditures have been subst 


larging capacity for production of new 
products. Per share earnings of Canadian 


Celanese increased between 
by 270%, between 1947 and 


Orvicotcnos 


factor in supplying and developing the ex- 
panding demand for acetate 


: Py Paes : 


price 
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1937 and 1947 
1951 by 79%. 


How To Read The Stock Chart 


| INDEX OF GROWTH: The rate at which 
| the value of the equity behind the stock 


is doubling as determined by the growth | showing a fast-growth rate will sometimes | 


rate at which it entered the year. A fi- 


| judged as underestimating or overestimat- 
|ing its future rate of growth. A stock 


anticipate growth by two or three yéars. 


Mare of 
re ee eee 


° #=SO years Or over. 


_—<—< 


S PER SHARE 


—— eww ng 


SELECTED: Dominant cement 
producer in Canada, accounting for about 
four fifths of total . shipments, Canada 
Cement’s 75% 


expansion of capacity since 
materially raised sales and 


earnings potential for major construction 
demands over coming years. 
earnings between 1937 and 1947 rose by 
615%, between 1947 and 1951 by 215%. 


Per share 


/judgment a# between one stock and 
| another. They are not designated points 
|} of purchase or sale, nor do they attempt 
| to show whet will be a stock’s bot- 
| tom or top figuré in any given year. 


| RATE OF GROWTH: The rate, as based 


| 


| gure of 5.6 for the present year would / In this cas¢, it may not be so attractive | on Nestor's tests, at which the company | 


indicate that at its current growth rate, 
the equity value is doubling every 5.6 
years. 

| PRICE RANGE: The annual high, low 
| and mean price. 
current year. 

| UNDERVALUATION AND _ OVER- 
| the narrow horizontal lines above and 
| below the stock’s price range indicating 


Monthly ranges for the| 


a purchase relatively as some other fast- 


growing stock that is not anticipating its 


jis showifg underlying or long-term, 
| growth. . This will determine the price 


| growth beyond the immediate present.| trend of the company’s common stock | 
| Other factors. such as rate of growth and | over a period of years, and in most in- | 


investment quality, will also enter into 
| the comparison an investor will want to 
make, 


Without these UV and OV levels, a 
current quotation of, say, 55 or 75 would 
carry no significance regarding long-range 


| stances, the trend of dividend payments, 


Background and principles behind the se- 
| lectionea by Nestor were discussed in a 


apecial article in The Financial Poat, Jan. | 
10. A limited number of reprints are avail- | 


| dustry officials believe, but they're | price at which the particular stock is ad- value, The UV/OV levels also permit! able on request. 


| sceptical 
|effect regulations will have. 
Dumping hard to prove at best of 
| times. Move may help some. 

Company in good shape finan- 
i cially, earnings holding up well 
'compared with most others in 
textile field, 


Canada Cement 


At $9312 a share, Canada Ce- 
ment common trading 64% above 


rise away from its OV level 


| 
($128). 
|$72. Yield on basis of $3 paid in 
|,’53, 3.21%. 

| Busy year in period just ended, 
'with prospects for good year in 


*54. Construction may be off some- | 


what, but cement producers say 
i there’s nothing to be very pessi- 
| mistic about, estimate drop won't 
exceed 5% -10%. 

Dividend paid in ’53 $3 a share, 
up from $2 previous two years, 
indicating improved = earnings 


| its 1954 UV level ($57) anid a 37% | again in year just ended. 


ing ’52 fiscal year earnings by 
|$3.92 a share to $4.62. Company 
thought likely to take advantage 
of rapid write-offs for fiscal '53. 
Cement output in Canada took 
a big jump. Preliminary esti- 
mate for last year shows rise from 
18.5 million bbl, in °52 to 22.6 
million bbl, in 
increase. 
Expansion 
despite increase in 


in output occurred 
cement im- 


| ports (1,525,000 bbl. in first eight 


53 — a 21%) 


as to how much real| a vl OOO —™g 
1953-54 price range $94-/struction had the effect of reduc- able 52 period). 


| Canada Cement believed to have 


| contributed big share of output} 


j 


duction would rise 2% million 
bbls. in '53 

| Further expansion planned. 
| Company’s plant at Fort Whyte 
‘will have additional capacity 
existing 1.6 million-bbl. capacity 
ready by '55. Present plant’s out- 
put won't be curtailed during 
construction of additional facili- 


Special write-offs on new con- ‘months vs. 1,450,000 in compar-’ ties. 


How Keep the L 


increase, Company expected pro-| 


available this year, with double | 


abor Relation Peace? 


2. Management must recognize | relationship, and will force the] mutual respect and peace were 


(Continued from page 21) | 


tion which represented them. Be-| the difference between the char-| union into defensive reactions of 


not born until a serious conflict 


|yond that, the companies stayed | 


out of upion affairs. While there 


| ig clear-cut evidence that such en- | 


couragement is one of the causes 
| of peace, the evidence seems to 
| refute the contention that a for- 


| mal union shop or closed shop is | 


| necessary for harmonious rela- 

tions when there is genuine man- 
| agement acceptance and support 
| of the union, 


) 


| Company Repo 


| To assist readers io appraising and comparing company fitancial statements, The 


acteristics of a union organization 


that is, the “political” relationship 
of union leaders to rank-and-file 
members and the fact that they 
| must be constantly alert to actions 
by riva] unions and the possibili- 
| ties of factionalism, Unless man- 
lagement does take into account 
lthese differences, it is heading 
'for certain disillusionment in the 


| Financial Post has « uniform methed of presenting corporation accounts. Variations 


from the companies’ published reports are footnoted. 


Pablie Utilities 


FOREIGN POWER SECURITIES | 


| CORP. net profit of $61,818 for year 
| ended Oct. 31, 1953, was 2.6% lower 
|} than previous fiscal year's net of 
| $63 462. 
| In June, 1953, the fourth of seven 
| annual indemnity instailments was 
| soeseves in compensation for na- 
tionalized French public utility 
| securities of the corporation. A)- 
though paid in Paris in French 
francs, this payment and all other 
available funds in France were re- 
patriated to Canada by special per- 
mission. Corporation was then en- 
| abled to redeem all of its outstand- 
| ing’6% bonds, amounting to $788,000. 
| Preferred shareholders now have 
| first claim on all assets. 

In view of the large capital deficit 
fecumulated over the past years, 
reports President A. J. Nesbitt, di- 
rectors consider it essential to re- 
organize the corporation's capital 
structure. Shareholders are to vote 


Jan. 22 on a proposed plan of com- | 


promise or arrangement, to achieve 


| this. 
j INCOME ACCOUNT 
j Years Ended Oct. 31; 
Net earnings 
Less: Rond int. ...«. 
Income taxes ...... 
Bond redemp. exp. 
Int. or acer. int. ... . 
Net prefit & surp. ... 61,818 63,462 
Parnings per Share and Dividend Record: 
Preferred ... bad $1.24 $1.27 
Cemmen gener e 4191 429 
Nene paid on either. 
Nete: Dividends of $129 per share in 
arrears on preferred. 


CONDENSED BALANCE SHEET 
As et Oct. 31: 1953 195 
Cash eevee 
Invests. at cost? 
Mise assets 
Loan rec °° 
Def acct. rec. ... 
Total assets .... 
fend in. acer. 
Bonds red. 
tne. tawes ... 
Secured loan j 
Aces. pay. & acer. . 
Tetal curr. tab. .... 
Funoed debt ......... esese's 
Capital stock ....-.6.. 6,500,090 
Less: Deficit 3,512,510 
Mat. value “s o 
eMkt. val. of secs, in France—415,200,000 
fes.. in Canada $697,000, for 1953; in France 
496,250,000 ics., in Canada $428,000, for 
| 1952. q 


Beverages 


DOW BREWERY LTD. consoli- 
dated net profit for vear ended Oct: 
31, 1953, was $1,171,159. In previous 

| fiscal period, the 10 months ended 
Oct. 31, 1952, net profit was $35,109. 

Tt was decided to adopt the dimin- 

| ishing balance method of deprecia- 
| tion and provide the maximum al- 
| lowable, reports President Wilfrid 
| Gagnon. Had the straight-line meth- 
|od* been followed as in previous 
| years, depreciation charge would 
have been $975,844. Prior years’ tax 
credits and allowances for lump 


%, 


* 


| sum pension contributions reduced 
| income tax liability to $78,311. 

“Our sales are constantly increas- 
ing,” says Mr. Gagnon, 
| volume formerly enjoyed by the 

brands which were discontinued last 

year has now been entirely re- 
covered.” 

First stage of a plan for modern- 
| ization of production facilities is to 
be completed by early 
| Authorized capital expenditures for 
this purpose are $9 millions, of 
| which $23 millions was disbursed 
| in 1953, $4.7 millions will be spent 

in 1954 and $2 millions in 1955. 

“This investment will result in 
lower operational costs, improved 
efficiency and some additional 
capacity,” says the president. 

Purchase by Dow of 98% of the 
| outstanding stock of Ranger Brew- 

| ing Co., Kitchener (The Post, Sept. 

19), will result in important savings 

in distribution costs and should have 
|a favorable effect on sales in On- 
| tario, says Mr. Gagnon. The Kitche- 
ner plant, now undergoing extensive 
improvements, will be in full pro- 
duction by April 1. 

A loss of $217,642 was incurred in 
the disposal of the Champlain Brew- 
ery property, Quebec City, during 
the year. Dow's New York subsidi- 
ary was liquidated. 
| CONS. INCOME ACCOUNT 

Year 
ended 
| Oct.31 Oct. 31 

1953 1952 
$3,215,140 $1,027,288 
1,728,625 145,163 

237,035 216,552 

78,311 20.464 
1,171,159 35,108 


10 mos. 
ended 


Net earnings 
Less: Deprec. 

Deb. int 

Res, for taxes . 
Net profit . *° 
Less: Pref. divds. 48,840 
180,343 
194,074 


Com. divds .... 
Surplus for year 
aLoss or deficit. 
Times Debenture Interest Earned: 
Before deprec. ..... 13.56 4.74 
After deprec. ...... 6.27 1.30 
Earnings per Share and Dividend Record: 
Preferred $10.55 $0.32 
Paid 0.43 
Common 40.22 
POOR: csncsccaugis co 64s 0.25 
Dividends on preference shares are in 
arrears from Apr. 1, 1952. 


1,171,159 


1.35 


CONDENSED CONS. BALANCE SHEET 
As at Oct, 31: 1953 1952 


Cash . cuvesccccces $1,464,894 $853,316 

Accts, rec 2,360,783 2,090,489 

Mkt. invests.t 3.957.981 6,762,670 

Inventories ... my 4,903,784 4.337.336 

Tetal curr, assets 12,687,442 14,045,811 

Misc. invest..less re 579,707 | 418,408 

Misc. assets 

Fixed 
Teen GOOUES  cccvevis 

Accts. ray scsccede 

Sinking fund res. .... 

Amt. pro. to acqu. min. 
int. subs. owe 39,722 

DE BIR dhcnastiac se 996.459 

| Tetal carr. ab. .... 1,750,870 

Funded debt 7,000,000 

Capita! stock 8,185,285 

Surplus . cobevceses 

| *After depr. of 

|} ‘Market value 

Working capital 

Contingent Liability—Commitments for 

| plant improvements contracted for at Oct. 

31, 1953, amounted to $2,285,000. 


337,877 
14,260,653 
29,060,749 

A089 558 


. _ 296,732 
16,035,676 
29,599,557 
579,689 
235,000 


asscts® 


and a management organization— | 


rts | 


Lers in particular, should reflect 


“and the | 


summer. | 


an unhappy character. 
3. Management must 
personnel administration — the 
management of the human or- 
ganization — as the “top drawer” 


has intervened. Management and 


accept} unions alike would do well to 


guard against leftover bitterness 
which may result from attacks 
and counter-attacks during organ- 


responsibility of every member of | izing campaigns; from decisions 


line as well as staff management. 


Problems of personne] administra- | 


tion in the companies studied are 
given equial importance with 
those of finance and technical 


operation. | 
to- | 


4. Management's attitudes 
ward people generally, and work- 


genuine concern for their wel-| 
fare, recognition of their needs 
and feelings, and confidence in| 
their potentialities in contributing 
to the company’s purposes. 

The Union Attitude 

The attitudes of union leaders 
and members influence the rela- 
tionship in three ways. 

1, They must recognize man- 
agement’s objectives in running} 
the business profitably. In most 
of the cases, the union leaders 
protected the interests of their 
members by “policing” the com- 
pany rather than acting either as 
a “protest” organization or as a 
“partner” of management. The 
unions’ concern for the compan- 
ies’ competitive and profit posi- 

' tions was based on realistic, hard- 
| boiled recognition that the union 
| as an institution and the job inter- 
ests of its membership depended 
upon the economic success of the 
business. 

2. The unions in these studies 
accepted management's responsi- 
bilities to the owners in running 
the business, but the controversial 
question of “management’s rights 
to manage the business” has been 
avoided mainly by management’s 
| Willingness to freely discuss facts 
and its position with the union. 
The unions studied in these cases 
| were strong, democratic, and re- 
| sponsible. 

3. An attitude of union confi- 
dence in management's good in- 
tentions and competence seems to 
be an essential ingredient of the 
good relationships. 

Whereas an efficient and well- 
functioning grievance system is 
vital for good relations, it is a 
contributing rather than a main 
cause of industrial peace. 

In the cases studied, grievances 
were settled promptly, in the 
|local plant usually, and proce- 
dures were informal] and flexible. 
In most of the cases, the parties 
used the grievance machinery to 
perform additional f‘tactions — to 
prevent future grievances, and in 
some cases to bring up opportuni- 
ties for joint discussion of many 
issues beyond the scope of cus- 
tomary collective bargaining. 

Although no relationship be- 
tween management and union is 
predestined at the outset, the 
;cases studied illustrate that the 
| Quality of the relationship is often 

influenced by the 
early associations of the parties. 

Most of the cases got off to a 


rejatively ce but in some, 


as to a card check, voluntary 
recognition, or an election; from 
the way grievances are handled 
pending negotiation of the first 
contract, etc. 

Thé first years of any collective 
bargaining system are usually 
difficult because management 
and union leaders must learn new 
ways of negotiating and working 
together. 

Substantial changes are required 
in management's internal organ- 
ization: 


the company’s management and 
supervision must be _ instituted; 
personnel policies must be made 
more explicit and policy-making 
concentrated more in manage- 
|ment and less in the supervisory 
| group; foremen must be trained 
| to deal with the unions; the com- 
pany must consider the impact of 
}its union rélations on the whole 
gamut of decision-making. 

The union, too, must make ad- 
justments, Frequently, an effec- 
tive organizer does not make a 
| good: negotiator and administra- 
tor, so that in the early stages a 
; union has to go through the pro- 
| cess of changing officers and shop 
stewards; members must be edu- 
}eated in the discipline of union 
organization and to respect the 
| contract, 

Both parties, together, in the 
}early period have to make deci- 
/sions which may have a lasting 
j impact on the quality of the re- 
lationship. For example, the form 
of the first agreement — exper- 
ience in the cases studied suggests 
|that simple agreements at the 
| Outset. permit the parties to de- 

velop more complex provisions as 
they gain experience, 


| 
| 


"Contractor Here Builds 


| First Atom Power Plant 


Taylor Woodrow Ltd., British con- 
struction firm which recently sét up 
| a Canadian subsidiary, have made it 
| known they have been working for 
| four months on construction of the 
world’s first atom-based electric 
| power generating plant. 
| They are acting as contractors on 
| the thermal reactor being built for 
the British Government at Calder 
| Hall, near Sellafield, Cumberland, 
in England. The structure will take 
| three years to finish. 

The plant, together with a breeder 
reactor which is still ‘to be built, 
| will produce 50,000 kw. 
| Subsidiary of Taylor. Woodrow in 
| Canada is Taylor Woodrow (Canada) 
| Ltd., with head office at Toronto 
| (The Financial Post, Oct. 10), 


| U. S. $ Value in Canada 
Daily at Noon as Reported by 
The Bank of Canada 

Week Ended — Jan. 8, 1954 


| Mon. .. 9714/32 Thurs. , .97 17/32 
| Tues... 9713/32 Fri. ... 97 16/32 
Wed. .. 9715/32 y +. 9715/32 


A more efficient system | 
of internal communication with 


| 
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William Dowle, C.A. 
Arthur B, Francis, C.A. 


28 James Street South — HAMILTON, Ont. 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 
10 St. James St. West 
MONTREAL 


PETTIT, HILL and BERTRAM 
OSCAR HUDSON & COMPANY 


Chartered: Accountants 
R, DOUGLAS HILL 


Empire 3-2381 


HOLLAND PETTIT, Jr. 
199 BAY ST. 


R. C. BERTRAM 
TORONTO 


EDWARDS, MORGAN & CO. 


Chartered Accountants 
Established 1889 


TORONTO MONTREAL 


Representatives at WINNIPEG CALGARY EDMONTON VANCOUVER 
LONDON, ENG. 


TIMMINS 


GEO. A. WELCH & COMPANY 


Chartered Accountants 
OTTAWA 


BELLEVILLE CORNWALL 


PEACE RIVER 
PRINCE GEORGE 


EDMONTON 
GRANDE PRAIRIE 


COSSAR, HARPER & COMPANY 


Chartered Accountants 


350 BAY ST., TORONTO EM. 6-4764 


B. C. TANNER & CO. 


Chartered Accountants 


LaFleche Bldg. Edmonton, Alberta 


NORMAN B. McLEOD & COMPANY 


Chartered Accountants 


Norman B. McLeod, C.A. David Armstrong, C.A. 
24 King St. W., Toronto EM. 8-6460 


When you advertise in 
this Professional 
Directory ... 


+ + « you reach an alert and 
influential audience 

of readers — leading investors 
and executives who depend 

on The Financial Post for 
authoritative facts 


and figures. 
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January 16, 1954 


| A Plea For The Free Wheat Market 


Grain Exchange Chief Looks at Our Surplus, Price Problems | 


Pre-war, Canada _ supplied 
40% of all wheat moving into 


| world export trade. In the last 


four years it has averaged only 
31%. What should be done 
about our. surplus? About 
prices? Here is a digest of a 
recent address by Stanley N. 
Jones, president of the Winnipeg 
Grain Exchange in which he 
entered a plea for a return to 
the free market: 


By STANLEY N. JONES 

What must we in Canada do to 

regain and maintain our leader- 
|ship as the world’s principal ex- 
pene! of wheat, and;to guard 
| against the creation vf burden- 
;}some wheat surpluses, such as 
those which developed under pre- 
vious attempts to withhold sup- 
plies from market in order to in- 
fluence prices? 

First, to the extent that the 
| present system has failed to move 
| abundant production into use, the 
| most important requirement is a 
frank admission of that failure by 

the advocates of the monopolistic 
price-fixing sales method. 

In the second place, we must 

seize the problem of surplus as an 


opportunity to do something about |they sorely needed it—now let | holding supplies from markets is 


it. One important thing which 
should be done is for those who 
are vitally interested—farm lead- 
|ers, government officials, and re- 
presentatives of the grain trade— 


the developments in the world 
wheat trade in recent months. 

Early last spring at the Inter- 
national Wheat Council in Wash- 
ington, the United Kingdom de- 
clined to participate in a renewal 
of the International Wheat Agree- 
ment, At that meeting the U. K. 
took the position that it would be 
able to secure its wheat require- 
ments more advantageously in 
world markets without commit- 
ting itself to buy fixed amounts 
within a specific price range. 

In Canada, much disappoint- 
ment was expressed at the U. K.’s 
| failure to participate in the Wheat 
Agreement. There is one fact, 
however, which Canadians must 
|bear in mind and that is, the 
United Kingdom, either as a par- 
ticipant in I.W.A. or as a non-par- 
| ticipant, is the most important 
| wheat customer in the world. 
| If that customer wants to obtain 
|its wheat requirements on the 
| basis of values as determined by 
the market place, we must be pre- 
|pared to sell on that basis. Too 
|many people—people who should 
| know better—are prone to say, to 
}the devil with the British, we 
| gave them cheap wheat when 


them make it up to us! But the 
British did not ask us for cheap 
| wheat—rather the misguided ad- 
| vocates of so-called orderly mar- 
|keting offered it. If the British 


interests of Western Canada far- 
mers and of Canada will be even 
better served if the sale of wheat 
is accomplished in an open mar- 
ket. 

Opponent of an open futures 
market complain of the: specula- 
tive aspects of such a market. I 
| suegest to you, however, that the 
present policy of withholding 
large supplies from the market, is 
nothing more than a very major 
ispeculation that prices will in- 
crease, 

How Cure Surpluses 

There can be no doubt that con- 
| sumption is the surest cure of sur- 
pluses. The withholding of sup- 
plies fromthe market place dis- 
regards the primary function of 
the market—the determination of 
prices. Agricultural productio: .s 
at a relatively steady rate, and the 
|supply of agricultural products 
cannot be reduced rapidly or con- 
| trolled in order to inf'uence prices 
}upward. When supplies, in rela- 
| tionship to demand, are at high 
| levels, 
realistically accepted in order to 
}permit disposal of the supplies. 
|The opposite concept of attempt- 
jing to influence prices by with- 


a will-o-the-wisp, which has been 
pursued unsuccessfully in many 
attempts in many countries. 

By realistic acceptance of price 
declines I do not mean that Cana- 


|to sit down together and, in an|now want to utilize the world’s | dian taxpayers and consumers can 


|objective manner, seek solutions 
|to our marketing problems. Out 
| of such discussions, I am sure, 
would comé an acknowledgment 
iof the efficiency of the market 
plac> in moving supplies into con- 
sumptive channels. Out of such 
discussions, too, might come a 
concept of financial guarantees to 
producers which would divorce 
from the marketing function this 
completely unrelated but equally 
|important matter. 

Our individual freedom has 
| been created on the basis of con- 
|stitutional democracy, civil and 
religious liberty, and private com- 

petitive business. Ali of these are 
placed in jeopardy by statism and 
by government monopoly. Not the 
least of the dangers to our indi- 
vidual freedom is the growing 
lintervention of gavernment in 
| business, even to the extent of 
|depriving the individual farmer 
| of freedom of choice in determin- 
ing how he will market his own 
wheat production. 

The New Developments 

With two truths in mind: 

—one, that Canada is now ex- 
| periencing greater competition in 
| world wheat markets as a result 
of increased competition from the 
US.A. and 

—two, that the United Kingdom 
is the world’s most important cus- 
tomer for wheat; let us examine 


Short Position 
Higher on TSE 


Semi-monthly short position of 
the Toronto Stock Exchange on 
Dec. 31, eliminating odd lots on 
members’ books, aggregated 711,- 
580 shares of 177 issues, compared 
with 678,375 shares of 184 issues 


| at Dec. 15. me Set 
Largest net changes in indi- 


vidual stocks were: 
Stock Shares Stock 
Abitibi +500 Lorado 
Braz. Tract. +400 New Delhi —6,100 
Brit. Emp. N, Lard, U —14,000 
Oil +7,000 N, Norzone —15,500 
C. Howey +59,780 Parbec —6,000 
D’Eidona —8,500 Steep Rock +5,719 
Dyno —7,000 Wilrich +8,500 
Halliwell —22,500 aR . 
Here are short positions in de- 


| tail: 
Stock 





+15,900 


Shares 
ie) 

250 
3,800 


Stock 
Hudson Bay 
Husky 
Imp. Oil 
Imp. Tobacco 400 
Inspiration 4,500 
Interprov. Pipe 200 
Jacknife 1,000 
Jasper 800 
Joburke 2,500 
Jupiter 100 
Kerr-Add. 500 
Kirk, Hudson 500 
Kirk, Lake 900 
Kirk. Townsite 500 
Labrador 3,800 
Lake Shore 200 
Leitch 500 
Lorado 
MacLeod 
Macassa 200 
MacMillan B 100 
Marbenor 4,000 
Massey-Harr,. 10,300 
McColl 25 
Merrill Pete, 2,600 
Midcon. 500 
Mindamar 300 
M. & O. Paper §& 
Nesbitt 29,800 
N. Bidla’que 16,000 
New Bristol 2,500 
N. Br. Dom. 1,100 
New Dethi 16,200 
N. Dickenson . 150 
Do. wts, 800 
N. Harricana 500 
N. Highridge 1,000 
New Larder 34,500 
N. Norzone 25,500 
Noranda 500 
Normetal 2,100 
N, Cdn. Oils 1,000 
Nubar 500 
Okalta 100 
Ont, Pyrites 500 
Pac. Pete. 200 
Page-Hersey 100 
Parbec 2,000 
Paymaster 11,000 
Pickle Crow 300 
Pitch-Ore 1,500 
Pressed Metals 200 
Preston 1,500 
Price 400 
Prospectors 9,708 
Quemont 1,000 
Radiore 4,500 
Red Poplar 2,000 
Rix-Atha, 
Rowan B wits, 
Rupununi 
St. Law. 
Sapphire 
Scurry 
Sherritt 
Silver Miller 17,750 
Simpsons 
Stanwell 


Shares 
4,500 
2.100 
1,000 

500 
150 
2,675 
700 
2,000 
1,000 
200 


Aluminium 
Anacon 
Anchor 
Aquarius 
Asbestos 
Ascot 1,100 
Atlas Steels 600 

| Bailey Selburn 100 
Barvue 500 
Baska 

Bell Phone 
Beta Gama 
Bevcourt 
Bobjo é 
Bonville 
Brazilian 
Brilund 
Britalta 

| Br. Empire 

| Broulan 

} Brunswick 

| Buffalo Cdn. 1,000 
| Buffalo R. L. 1,000 
Campbell Chib. 100 
Can, Pack. B 100 
Can, Southern 500 
Cdn. Celanese 150 
Cdn, Collier. 1,100 
Cdn. Oil & G. 5,500 
Cdn. Pacific 230 
Cdn. Pipeline 500 
Cassiar 4,200 
Central Expl. 6,900 
Central Leduc 500 
Chem. Res. 4, 
Chesterville 1, 

| Chimo 5, 

| Citra-Lartic 

Cobalt Cons. 

| Cockshutt 

| Cons, Cordas, 1,000 
| Cons, Discov. 


1,500 
350 


200 


Cons. Smelt. 

Cons. Paper 7 

Con. Ranwick 1,000 
} Corby A 


. Woollens 190 
Donalda 6.000 
} Dyno 
East Malart: 
East Sull. 


2.000 


Fargo 
| Fenimore B 


Shares | 


$1,000 | 


1,000 } 
2.500 | 


2,600 | 


i wits. 
| Ford A 
| Frobisher 
Do, wts, 
Gaitwin 500 
Gen. Stl. Wares 100 
Golden Man, 1,500 
| Graham Bous. 3,700 
) Grandines 
| Gridoil 
| Gunnar 
| Gwillim 
Gyps 


Starratt 

Steep Rock 
Sudbury Cont. : 
Sweet Grass 
Tombill 

Torbrit 

Trans Empire 
Trans Mount. 
Trans Era 


0 ‘ 


Violamac 
Walkers 
West. Ashley 
W. Tungsten 
Witrich 
Yukeno 


~ 
Sa 


| market places in which to obtain 
|their wheat requirements, it be- 
| hooves us to recognize the fact. 
| There can be little doubt that 
British authorities were of the 
lopinion, when they withdrew 
ifrom the I.W.A. last April, that 
| world wheat supplies would reach 
levels which would compel major 
|price adjustments. Developments 
in the wheat supply position of 
ithe four major exporting coun- 
| . . . 
| tries, in the meantime, lend em- 
|phatic support to that. opinion. 
| Even if world trade and domestic 
|utilization are maintained at very 
| buoyant levels this crop year, 
|carry-over supplies with the four 
major exporters on July 31, 1954, 
| will be approximately 1,400 mil- 
|lion bushels, or 350 million bush- 
els more than carry-over supplies 
at the beginning of this year, 
which were the second highest on 
irecord. If only average crops are 
jharvested in 1954, carry-overs 
will show little shrinkage at 
Aug. 1, 1955. 

As you know, wheat supplies 
in Canada are held in what has 
been called, by some advocates of 
|state marketing, the strong hands 
lof the Canadian Wheat Board. In 
ithe U. S. large stocks of wheat 
| have been acquired by the Com- 
|modity Credit Corporation under 


| that country’s price support pro- | 


| gram. 
Pressure on Prices 


| shrug off their continuing respon- 
sibility to the Canadian farmer. 


I, personally, and the Winnipeg | 


Grain Exchange are strong ad- 
vocates of agricultural price sup- 


price declines must be} 


port legislation which would pro- 
vide adequate financial guaran- 
tees to agricultural producers. 
Such financial guarantees should 
be so conceived that they will not 
confound and aggravate the prob- 
lem by creating unsold surpluses, | 
which can only have a further de- | 
pressing effect on prices, nor} 
should they deprive the producer 
of freedom of choice in selecting 

be market for his production. We, 

and you, as businessmen and con- 

sumers, both east and west, have 

a vital interest in Canadian agri- 

culture—an interest so great that 

in times of low incomes and de- 

pressed prices it must become our 

| responsibility to protect farmers 

from the full impact of conditions 

|which are so often beyond their 

| control. 

If we recognize the right of in- 

| dustrial workers and other wage | 
learners to state-sponsored un- 
jemployment insurance schemes, 
jminimum wages, and the like, 
|then we must recognize a similar 
iright for agriculturalists. This 
| type of protection, however, must 
| be provided in such a way that | 
| production can be disposed of at | 
the best price obtainable while | 
avoiding the creation of burden- | 
| some surpluses. 


@ Patent Attorneys 


RIDOUT & MAYBEE 


80 King St. W., TORONTO 1 


G. E. Maybee, Q.C., B.A. 
J. A. Legris, Jr., B.A. B.A.Se. 
R. V Jackson, B.A. (Chem.) 8.C. 
W. L, Hayhurst, B.Sc., M.S. 








_@ Architects and Engineers 


GREEN BLANKSTEIN RUSSELL and ASSOCIATES 
ARCHITECTS AND CONSULTING ENGINEERS 


222 OSBORNE ST. N. 


|@ Training Consultants 


WINNIPEG, MANITOBA 


Institute of Supervisory 
& Persotinel Development 


@ SUPERVISORY DEVELOPMENT PROGRAMS 
© CONFERENCE LEADERSHIP TRAINING 
© MANAGEMENT DEVELOPMENT PROGRAMS 


356 BLOOR ST. E. 


@ Chemical Engineers 


TORONTO 


PRINCESS 2020 


DONALD INSPECTION LIMITED 


Chemical Engineers 
Analysts 
Metallurgists 


The governments of Canada | 


and the U. S., through these or- 
ganizations, have sought to main- 
| tain price levels and have shown 
|definite resistance to lowering 
|prices. Whether or not the re- 
| sistance of Canada and the U. S. 
to lowering prices is a good thing 
jremains to be seen. The reluc- 
|tance of major buyers, however, 
particularly the United Kingdom, 
| to purchase substantial quantities 
lof wheat this fall, would indicate 
| that importers are of the opinion 
that present wheat prices do not 
|represent true values. . 
| This brings me to the third 
truth and that is, there is no bet- 
ter device for determining true 
values, and thus moving supplies 
into consumptive channels, than 
the market place. I am convinced 
|of the futility of anyone endeav- 
oring to artificially set the price 
of wheat or any commodity. His- 
| tory recounts many instances 
when kings, princes, dictators, 
and governments, have tried to 
perform this impossible task and 
the outcome in each and every 
instance has been failure—and 
usually the augury of failure was 
an accumulation of large unsold 
surpluses. 

There are, however, two schools 
of thought in connection with this 
matter, and it must be stated that 
those who favor the state mar- 
keting system and those who cri- 
| ticize it are all sincerely concern- 
ed with the welfare of the prairie 
| wheat producer. I know of many 
| farmers and of many sincere non- 
|farmers who do not think that 
|compulsory state marketing is in 
| the best interests of farmers, and 
| consequently of Canada. I should 
lsay, however, that the Grain 
'Trade has co-operated fully with 
the Wheat Board and together 
| have done an efficient joh o1 mar- 
keting prairie wheat, within the 

limits of government policy. 
There are many, however, who 
are of the opinion that the best 
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48 Elm Street 
Toronto 
Tel. EM. 3-4067 


TORONTO EM. 3-9033 
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© Management Consultants 


STEVENSON & KELLOGG LTb. 
Management Engineering and Consulting 


MONTREAL 
4123 Sherbrooke St. West 
Westmount, Montreal 6, P.Q. 


VANCOUVER 
Royal Bank Bidg. 


TORONTO 
Canoda Permanent Bidg. 


J. D. WOODS & GORDON 
LIMITED 
MANAGEMENT CONSULTANTS 


Aldred Bidg., 507 Place d'Armes 
MONTREAL, QUE, 


15 Wellington St. West 
TORONTO, ONT. 


URWICK ORR & PARTNERS LTD. 


Consulting Specialists in Organization & Management 


1176 SHERBROOKE ST. W. 
MONTREAL BE. 4854 


ROYAL BANK BUILDING 


® Joseph A. Whitmore 


Trade Association Management 
10 Adelaide St, East, TORONTO, ONT. 


PAUL E. DUFRESNE i. G. DAIGNAULT T, R, McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 


BANK OF NOVA SCOTIA BUILDING HArbour 9000 MONTREAL 


Barristers and Solicitors 


Pitblado, Hoskin, Grundy, Bennest & Drumimond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


ISAAC PITBLADO, A. ERSKINE HOSKIN, H, P. GRUNDY, Q.C, 
Q.C., LL.D, Q.C.,8.C.l. £. B, PITBLADO, 
E. H. BENNEST, Q.C. H. R. DRUMMOND-HAY, Q.C, Q.C., B.A. (Oxon.) 
W. S. McEWEN, Q.C. ©. S. ALSAKER G. R. HUNTER 
ALAN SWEATMAN D. NICHOLSON G. A. PAULSON 
L. J, STACK C. C. HENDERSON W. GRIMBLE 


WINNIPEG, MANITOBA 


Fennell, McLean & Davis 


Barristers and Solicitors 
Robert Fennell, Q.C, W. G. Nield 
Bruce P. Davis, Q.C. J. A, Seed 

Wilson E, Mclean, Q.C, 
Phone EM. 6-7821 Cable Address Thimson 
220 Bay Street Toronto, Canada 


R. G. H. ALEXANDER 


; 
BARRISTER & SOLICITOR 


350 BAY STREET 
TORONTO 1 


Aikins, MacAulay, Moffat, Dickson, Hinch & McGavin 
BARRISTERS AND SOLICITORS 
SIR JAMES AIKINS, K.C., LL.D. (1879-1929) 


G. H. AIKINS, @.C., LL.D. J. A. MacAULAY, Q.C, 

O. W, STRUTHERS A. A. MOFFAT, Q.C. 

D. C. McGAVIN D. R. JACKSON R.. K. 
P. S. MORSE 


SOMERSET BUILDING eee 
PORTAGE AVENUE Winnipeg, Canada 


T, W. B, HINCH 
R. G. B. DICKSON, Q.C. 
WILLIAMS 


Johnston Sheard & Johnston 


BARRISTERS & SOLICITORS 
R. W. S. Johnston, @.C. Terence Sheard, Q@.C. fan S. Johnston, Q.C, 
Wilmot H, Broughall Peter H. H. Ridout 
WEST TORONTO EMpire 86-2606 


80 KING ST. 





THe ROOTS 
OF BUSINESS GROWTH 


Grow or die! 

It is the inescapable law of business, 
Yet, some grow, some do not, 

Why? 

There are roots of growth that must develop 

after the business is born. Call them a 

goal. A destiny. An insistence on success. 

They usually start within one man. 

Soon they are part of the structure. 

Reichhold Chemicals began with 

such a goal. To replace, by chemical 

synthesis, many of the undependable 

natural substances hitherto used 

by industry. 

It was pioneering. But it shortly made 
_Reichhold the world’s largest producer 
of synthetic resins. 

7 Here’was success that bred growth. 
© AGrowth that fostered expansion into 
“Sv «new fields, new uses for synthetic resins, 
the production of basic chemicals 
, for industry. 
» Eoday, with 31 plants in this country 
and abroad, Reichhold continues 
thé process of growth, almost as a 
2 o daily exercise. 
© Foe it root are indestructible. 





71h SSS TMA REPRE Sh Mel ee 


eats Sst PRN: 


SS SEU SSeS HUET La CI 


January 16,1954 . THE FINANCIAL POST 


The Financial Post Six-Year Stock Price Range 


Quotations are taken from official stock exchange records but The Financial Post cannot accept any responsibility for prices given 


——183-—— 1950 1949 1948 ——1953——_— 1951 1950 19 1948 
HighLow Cioee igh Low igh Low eee a High Low Close High Low High Low High Low Hight High Low 
ts to of ‘Lt. a ‘ er, ‘ $ ; ss CLIP THIS PAGE 
Ui ties post. +: ios * 100 1 os ita ne a 102-98) itst 98) | Great West Pelt ease 2: a's sa 5i 3 - 4 "7 = 1 Hi] 
. : Hsieh i893 6 204 pe poe. a oa 2. oe aa aS eS Reprints of this page will not be available this year. The 


¢ 
g 


23 4b 13 988 13813 
Financial Post suggests therefore that for your conven- 


OT sks scbooih Seseeaghes sa Cn ; es ; a 3g SE 1B 189 126 efian . & 7 
ience and future reference, you clip this page and file it. 


_ com. (Old) ..6. 
1-50. .ncc0c0 


eee eeeenee 


paper As. é ia 0 it 4 i i 1 as op se) 
feocants ise "th i i is ae ie in 2, i ing Wir ++ $90 4.00445 “54 4 6t "5 4.95 4.125 6.88. 
‘Lami , 
sob ss be oe 0 8 oo at gt ath . (old ae ak es + i ah. 3 130 125 130 125 
3 62T) 404 26 S1h 25 23 2% «234! Guilt Oi! P Rar ee! per tan eee 
bone as oe H is hE ae: oe te oe ne te pens 4.28 1.90 “35 3.00 ae: 0's ea tek ae 
Ciatespee 20 Lae 8h 6s 7 13 ates... a7 18s % 16th ity ii} 8 ae ' ii 0a ia ik i ———1953-——_ 1952 1951 1950 149 «148 
ost eee ey ger? Se te gargs.) ag a 10, 83 Hahn Brass (new) is jek is 6h 10° ry oie ae j High Low Clove High Low High Low High Low High Low High Low 


* #e0etee . “* * “* . . . * 
SUPP. -sssceses Casmont pref. . : ee ee eee ee es RS Re Bee $ $ 

Bo. SE riootees ee er a ee. ae oe Cassidy j gt “8a ia) 12 iS i2 ity 10 Ee Sy OF: Re oe Se eek ak: A eae cath kak sibs 4105 4195 110. 100 107 104 Tied 108 112 119, 212, 208) 

Con. Gas... 3, are : Do. pret. : «lbs oi e102 “110 iT 100 117 112 116° 110 180 i op a earn fe fe ce ee Nuclear Enter. 3.65 2.50 340 23 2 12 98 isd 
evee . t e 4.50 1.50 1.50 2.00 1.45 —, Food -z “inew) 13, 198 : a4 3 os "| Halifax Insurance ... 7 #103 #73 «#123 «210 «13 8 Oakville Wood Spec. g 8 7? 10 n 2 é 4 a we “s eo ee 
’ 1.65 425 1.80 1.99 1.50 ie fe obser esaore 3 = al ase é & 5 is Ham. Bridge 13 198 10) 158 10 122 7 9 Office Specialty Puig. 13 li 12 13 sen the See ii, ain i, 

063 43 _ =“ _ - 148 - oe ose ‘ 5 o° : ee os i ae . 23 20 29) 18 #16 13) Ogilvie Flour ........ 83 23 3 B ae 163° 173) 1 

Ai inew) 3. 8 ‘7 Shi 46 eS et St | celtic Malt,.-.: io i> io fs i i its HO GT OB Harding Carpet 1, ‘ish a tk ek tk "6 fda “bn Ont ‘Beauty Suppiles 4 ef "30 ‘30 as om 018 50 
SR Bye Fae Bar lie - A1ESL 96 1104 si 166 Sat Git est. 10 a fare AE ak ee ee 7 9) 8) 108 9% 108 | Do._ pref. 5 3} 41a). (5 is 8h 4 “24 
Hayes Re 4 4l 304 41 27 4 Ont. nee: Club. 2.95 195" 2.10 255 1.95 oe ** . oe e. ee * ** 


_ = bh diliemie hae a Se al . Df che. axes Fie ska ie ee thee Lee 
vecsvoves 09 4; : Can, srrD te, aa. oe vs 6283 016] 208 205 210 201 208 200 Ont. Loan (new) ...-. 33 23 
51S — ae ae eae MSNA Si Bay Shae ES ae me a eg Agr aid aligtetis 1iae 107 136 1i2 235 128 1254 1213 131 


Re ak hd a ih 6 . Nor. SRST nisin Dace Sa Sa 
i "73" 08h 100 ’ Do. B : ‘3 2 £ 3 38| Mend Paper : i 8) obo eS OS cone, Se = 083 is id 


eeeree “* ** “* . '- ** * ** “* . Do. pref. 8! 65 80 80 
1 6.43 a a ae ee ee ee ee) rr «5. | seams an sae s . 
ge ee ee eee ee . 10 SOE Meee eee gt Os a on ane 148 1311 ah bebe A A FE FJ _* Do, pref, ...c..c00.. 148 
ist “#1 iss % '8t 5 ; 4's ‘im Ti io 7 13 | Hicigen “Mig. A ‘ : : Oranges Crush... “3 309 
ee ae ee eee eer . pref, 5% .... 6 t & 54 7 Do. B “ a 4i 6 Bo, warrants . 
eee eee i; % ob 7 10 7 7)! Holt Renfrew x 25 27 35 25 . ,, | Ottawa Car Ar, « 


Angio Can, Tel. sur 40) 36 44140 «474 43: 3137 45 98 41 73 30 |S 2 we Ottawa El. Rly : : ., 045 0423 441 25 

Ange hia: Dev new a 8 a8 : ee | eps Mee ee SH a a a : i ia SB 
. oie tases, Sal Sen ay .. 1.06 1.00 1.86 e) 9: | in ae oe + pe pref... See Somers a ve e+ #1032 101 103 1008 

00 i,00 *- o- «* ** *- es . e- *. *. . *. °° . . Poe ii "9 i0 10 id id "9 T "9 . - g 5 ac. Oast Brew. a . . e. «- . 

“tap az tia ise “et “oe 51 | Cirele Bar Knit. 5 See Ae Ean seees se me s | Pacific Coyle . 30 56 85 135. i130 42 70 40-130 50 

Ti 63 61 18 92 1 85 ToL | Do. A inew) . H, Smith Paper (new) i720 244 sa ae ok oe ge | Came earns 408 534 302 

232 20 27 2233 bia ; 7 o> scot on eds anacsde’. ad 3} Paton Mig’ . i iz is is is 30, 

i in Go 394 24i 20 ‘20 | Hubbard Felt og segs in a Sem aegs ek ran fake hah 5 Do. pref. (new) 2 a : 

4 a i412 «17 «12. 17 «(133 Do. . (new) . Do. A Paul Serv. Stores 92 32 163 204 

18 an ee See So ae wh” gp See Do, pref. (oid) 62 


41 
48 655 $03 63 51 
184 _ 1084 80, 79) Tih 71k 80 0 3 103 Coast. Brew, .... 1044 113. (120 5 149) 144 = af - ” 


PPP ope 
inhi 


we 
Oo 

— 
Me 


see 


ee 
> Seae: 


aw : 
7% $3.0: Bee 


-- a 
& &: Ssse: 238> 


i 3.15 3.80 4.15 3.40 4.90 3.00 4.35 3.40 3.75 3.00 3.50 om, Do B wens SF Pe eon oe ee Be ae ae Do. pref. ... 7 
Atlas ia. ¢ 26 ie 28a 1au ‘ish 3 135 10 PR Rese vetcees bis in a is ig i6h 28. 28 13 148 124 | gy D% DEC. i 28h 35 iy fo in ds ie 8 id 5) | Photo Eng ; 30) 30) 304 2 2% 23 28 25-28 Pa 
i 24 «368 254 133 154 7h 6% 13) Humbe HR a i@ 13 » ish 251 ig s it 2 to Eng. 0 : 
Ault & ‘ibor pect 5 s «s 106 102. 105 103 2 1031 Do, pr ate a2 26 24, 25) 24 «26 «24 | Hume rsione 8. noe ; = " a ok gan a On me co. Cah aig neat eee 
Auto Elec. ..... ‘8 8 6 68 6b 73 5; 45 6 at | Cockshutt’ Farm 102 193 a eden oh 1S aly Be. & inew) 8 6 8 7 9 Powell River 20 261 295 203 30 vos 
Auto Ree ae Boone 2S ae : is id ia ida ide “St ia is mi it de | Huron & Erie 1285 128) 121 perme Cane * go. bin Sha aie B0 “Soa “Soe a tat is 4 mn # 
Do. B ety 3s : 1 lof 12 12 128 10 8h 8 98 GB | pp DO. BO% DA. wrreee 3 3 4 21 2 0 2 41 Do. pref 09 111 112 105 115 106 113: 108) 111 104 111 107 
Bk, Can. Nat. 27 ; 3 tf ; 12 108 464 32) 10 128 18 8) 9 7 9 | Hydro-Electric ....... 00 6.30 475 3.75 8.96 3.50 6.25, 3.35 Do. 2nd pret ert 51) 57 492 57) 53 55 51 58 50 
Bk, Montreal bined’ MIP ONE ne ce ce ae eae ee a sen ‘JT o ras 2 =. Preniler ‘Trust’ ....... se 70, 0 1p), 87 0 St ST 501 663 50 
Bk, N. Scotia t Do, pref. .... 38 Oh Me FB. wo a ns ee ne wal oe | Sees Ol : 272 30 «21 34 igs 20 id | Pressed Metals ....... 8h 9 81 222 125 13 94 17%. 103 
Bk. Toronto 42) 41 381 . 420250 360 7) 3) 8 41480 2.00 6.00 1.90 l | Seestal Sebescs 9 12 Price Bros. (new) ... a7 32) 26) 36% OP sis anc) eel 
Bercelona a d 21350 13 13s 2.90 1.00 3.00 1.50 1.50 2.00 Be. pref. a ». eg te Paty ee a ee ee ee ae a ts é 63 ret . 6 Do. (oid) nie ae Bae 63) 8 454 AA et 
innes . 1 3 13 13 MO OO 15 Warrants ....0.. . » si: we’. Sha. og.) eta fen: en-au . . , MET i cccccecce y 
Bathuret Pa Mkasecce 41a io 55 40 42) 248 26) i 17 | Conduits Nat. 124 1398 113 132 3 gh ed | 16 Prov. Transport .... 12)~ 13 164 12 103 15% .10) 
17 17 361 16 #18 «445i Th «3 =«=«6©7% «©6063 | Confederation Life (n.) 59 s9. gs yee ae re ee eee pref. r Purity Flour 48 48 lib 6 s 51 64 11) 9 
73-9 M4 O 1413 ., Do. (old) 4505 4505 490 385 275 ee + | Indust. Accept. ‘inew) ee Bpeibet aves ndtes ce are Do. pref co oy yer 54) 50 454 43 541 «50 
: haere 372 | Conger Lehigh Fuels 23 Te, MS Dee Sopteevhe eae Soe = ago Do 035 Quebec Power 18 22 21 16 18) 15 
403 47 303 40 303 81 20 184 | Cons. Bakeries ....... 93 $i 110i 68 98 Do. Ae ee acct o . ue, P. & P. p ée a ‘ ae ng elit ba Q 124 2 12 
17h 193. 18 #420 18% 193 173 20 173%} Cons, Div, ~ o cote ae. e 75 2 134 J d Q . 4 Do. a as : oe on o. sik 27 an an 23 be a9 Que, Telephone 63 12 q . es ae be, Chee 
26 281 27 #282 28 30 27% 30 Do, pref. .,..:-++- 723 3s 30 uM 16 7 Do. pref. 8% $100 p. 4 94 Do. A ee w & 12 10 
e 11g 18) 14 ~~. “2 os Ae «. | Cons, Fire c 4) 444.15 415 .. as os “se oe. oe ae ee Do. 8% con, pid . hss 12 9, 8 
Do. pref. es 12 10) 15 .. .. 2. 2. .. os | Consol. Litho. (new). 2124 49 412) 12 8 14 I Shia ee ONE. Tey Do’ 5% 2 ee eee Do. B 2.30 2.30 2.36 3.00 : .. 315-3: 12) 1.60 
Do. com, {oid} "...:. ; + ee ee 4210 0175 170 160 165 160 162 Do, (old) bakes. ates eek nas 4304 304 30 Be 5% : er eee at R & M Bearings A. 18) 17h 17) 20 
Do. pret. (mid) ..... s naa -. es £190 2165. 3671 165 170 160 163 138 Cons. M, & S. (new) 342 22 24 42% api .. , oe. hee ee. 2 88 Do. 5% p. : 362 304 Tee Tatas ee eT Ran, Ser, Stores ae i te ; : $6. - ba oe ‘Ger gan tee aah ait 
ageum § Stores ....+« 9 5 9 6 6S 9% UU 8 32 Tt Do. (old) : .. 4203 2182 197 126 130 913 81 1312 913 | Do. he See 39° P y Ranger Brew. 420] 420] 20] x eis oat ae ae ne ° 
. pref, ..... center 13) 17, 144 18h 16, 17h 15 Th 38 | Cons, Paper ..... 34h 403 38 31) 49) 32h 34 17) 208 IBA 21d 148 | tamereatl 34° ° ‘on ‘oe is ‘aa on 9 Sy Se ARTE. cccneens: 06:5 200. on.) 56 5 22] i 2 23 
Bell Telephone ons © 354 398 : 344 412 38 424 381 433 38% 44 44) | Cons. Press A 8 Sb 8 6 4% B81 Si 7 4i «Bi Inglis Co. "John... 124 94 12) 108 a | io, pref e es es os 2 26 «243 
Do. ¢ pal See mt ts ee ae 417490160 | Do. B irew) “tee je Ae ae 1g 22 1)1.75 1.05 3.00 1.60 uh 24 Inter-City Bak. (old). ’ 72 | Reitman’s (new) .... Tho bi ta ah shee i tywel’ ae we cage 
De. rights’ (new). a1.48 67 a1.4i 5g eee fi a ade pS ah ee | Cons. Textile (ew). 18h Ob 8° Si 1b MG IEE 1M 10h hi se, inew ; is 14 eS 13 6 ti i is 1 Do. (01d) ..+45- “ 4 : iw 16 
De CES ce 4s 00 aie of ABME DERE oe ee . Tights ....... soe 435 4.01 «. ofl we) he OE. OF eg 66, be) See ak t Coal 8 633 441 58 3 43 jo. pre ‘ sos 
Bertram & Sons A... ro ee ge ek ot a ii i7 | Do. told) oe ke) ea ne ge iy mame. veces ley San Ge: ae. EE ae 5 se Reliance Grain ....+. . 00 2.00 50. , 55 
é ai2 92 112 «#68 a 530 4 Do. pref. 20 19) 192 20 19 wsw wb we wb wD Interior Brew. B 480 4.25 4.80 Renfrew Textiles .,. s 8 81 
Bickie-Seag cogpebese 1.65 1.00 1.00. 2.00 1.65 2.00 1.50 2 12 .. «a. | Consumers’ Gas inew) 17 14) «108. 163 «128 ~«t«#« te hh Pee A $s Inter, Bronze —_— 6) “4h 5h ill 3 “2° eee °A “as “9 "g | Renold-Cov A. es 
Biltmore Hats ........ 24 8 7 8 7 6h li 9 | Do. told) .. a143 4135 165 177 160) 164 1484 154 145 Do. pref. 15 16h 21} 15 20 River. S. Mills A’: : 334 
TEMA GE scccdscesss 121 132 15 o 17 217 21 18) | Consumers Glass .... 254 21% 254 23 2 21 29) 22 30 20 38) » Int. "OF lac ° 15 2.84 B 15 
Bive Ribbon ecevovsee 16h 156 15) 22) 15 28 24 «(123 12 104 | Corby’s A : 1 8 1 i2 08 20 UNE Oe ae "Da ore 4s. ie. be oe Ol tS 008 2. aah: ak same ‘oni eceeiens: P. L. (new) SS ate ha amar alka pet haan er 
- 4) 4 40 47 411 58 57 50 55 51 ID ss ai me seen ae 8) es ee 1 14 8h... 5. ee | i+ teen ed" 261 52 5 39 25 4 56 ahh CRE eet Migate vied 
Be “ : .. 625 220 23 35 20 25 20 Corr. Paper Box ..... 7 o a Ss. .8. 2-228 ..2 Do. ref. 6Ye% 04 i 
Bowes A UM TONE so ik isles) are Mags: Sale’ Whe cs oe ah ‘ens pret. 8% y the he 1015 984 100 100 994 | ant, Mill. pref, -.... 19 99 ee 
‘osmos Imp. i4 . — on o* 6< oo | * oe . io. pref, 5% 
‘ a ee ies 31 a3 im) 14 18) ist: Int, Nickel 334 35h 30h 28) 8 39 4281 Robinson Cot. ...... 


Do. s a <0 43 40 27 263 243 22 Do. (old) aaa Coke ae ; oP aoe A , : 
Brand & Milien A... ‘ ee +. 475 425 125 .20°1.00 .20 Do. (old) a eee . : . *. 3 | a $5 pid.  * 4 6 7 6 7 ? 6 6 Do. $5 pref. 
Brand. Hender. . se all 29 10 8 M4 9 16 14 | Craig Bit . 7 91 63 44) int. Paint ; 8 ' . 7 103 6 Robinson — 
Brant, Cord. A....... i182 igs ist ME Tek TOE REN oc ges an a he pet os ve een as ws - a10 49 Bo. pref. 24 t 22 
Do. B . aii 4 ©«#«11 «13 Bc oe an ae oe 123 138 10 7 7 | Int, Paper inew) a 472 542 53) 603 64 Rolland Paper . ee 
Do. com, (old) pa eke ++ +e) oe 4184 610 «130 BR 12s 7H | Cres. Cream. pref. ... 20 20 7% 6 80 75 | et “3 “0 6 Do, pref. . 
Do. pret. (018) we.00 +. + -, 427 4252: 262 25 26) 25 | Crown Coik Sih 33 364-304 3 Sil 7h 20 ret. 4! sh 97a O73! 1! 108 107 297 go209 98 Royal Bank : 
Brant, Roof. A 416 al4 olé i4 124 153 14) 16 #15... ee ~ af | Grown Dom. Oil .. - ee os . . ee es : +s 8 | ; . " 16 «188 393 > 24) 1358 | Royal Oak Dairy A . 
Do. B 4194 a7 al0j @ 7 9 7 (a AE .. ft a | Crowe Trust il 115 116 1274 115 1 Int. Power ra 71 «73; 1014 96 Russell Indust, .....:. 
Do, com. (old) .... ee ee a ek Me oe .. #21 16° 18 16° 16 17 | Crown Zellerbach ..,, st ti«w ale ‘3 ee Ph ee “ss ss lant Util 5 24 293 30) 293 D5 Saguenay Pr, pref. .. 
Brazilian Tr. .... ak = GD GSM 1908 488 ccs PF a) ES: | Crow's N. Coal ...... 16 60 531 56 5 I Be. pee 21 28 30) 33) 28) .. ae : .. | Sangamo 
Do. com, es oe es wat mes .. #283 422 244 19 214 17) 223 17 | Cub Aircraft .... ‘ ; . ar das) lp’ ee ‘ F ‘ | Interprov. Pipe 172 21 Sarnia Bridge (new) . 
pref. 102 99 99 126 100 128 1243 125 115 125 100 116 110 | Bevis & Fieve A . : 3 34) 3 Do. Right 48.00 01.6502.70 3. TD ae . Do, (old) 
Brew. G Distill, see 2 oo 3 ws 3. cs aNTE 41S] 17 13 16h 123 | | Do. ’ f 5 67 17) © | snterproe. Dililties |’ 875 360 £73 290 290.380300 ‘a mio 3) 3 Scarfe Xo 
Bright, T. nen 8B 64 7a 10 16 144 23 20) 23 21 | Davis Leathe 5 3 i5i 2 $24 26 1g | eters ees 8 ‘ , — sa . 7 
De. 8% a gob 178. 178 188 4 Do 3 5 . ° 91 | Invest. Foundation . 2 243 254 30 26 283 184 17) 9 | ow 
o 4 ** “* ** ** * ** “* | S ° . i § - 
Brit, Am, Bk. Note... 1/7) .4°16 15 isk 12 16 12 if i2 | De fiaviliand 5 id 5, | 41 | sane Pe ase ‘Sf meu fim il 3 pref. 
Brit. Amer, Oil inew) 21) 162 21 26 : : Se ag ee ne | Disher Stecl (new) .. x } we sss “6 ; - ss os oe as |" Do. pref. . aes 109% 100 100 101 984 a 10. 102) | suewinigan P PE. cost 
Sei RE ey ae - oo a oe oe ae ee 4 243 21) | Johns-Manville Ob WO GO6 GUS OU oc ye news ne te. op” ae, Pe ee Cre een ee 
ae gan mae 2 : Pena eee sek é ae 
81 7% 7 80 914 87 91 86 99 986) | Distill-Seagram .... ; 4 32 i | comneen ao 5 < ot Oat 2 10 i3 ; id 9 iA 1s) «(lk ja | Shea’s Brew, We bebeek 
= a. a . 2 103 99 101% 97 1014 100) | om. Ang. Inv. .... Des 06 Ree Aa aes aes Kelvinator (new) .... 23 15 20 16 13) 18 204 ky hans at in| Se: 
6.00 4.55 5.87) 8.121455 101 52 6 22. 33 “23 ‘43° “23 | Dom. 2) 273 32-30 264 3 31) 253 23) 27 cen Soe ee Sea the gk oa ae 30 
134 10 13) 20 12 22 12% 142 10 38 9) 148 103 | Dom. Bri : 69 564 304 Lake of Woods 201-37 28 38 284 25 
9 66 8 #19 #%10 #21 8 1 5 7 4 23 33 | Dom. 4 2) 10 224 19 = . Shirriff’s ...csececeeee 
: MME CREB ec eS deine ae ee ee Ne i | Dom. S 9 1 WS 1B og sg hs on. by See BPO sup tnnens Sma ea * | Sicks Brew. 
seeveces 436) 032) 0342 36 30 34 28 323 282 242 27 Dom. ans 23 55 8G ' Roo : ; $f. 5s ‘ Do, V.T. :.++ 
ah 06h 081 8 826.6244.00 550228) “3h 2 at | “Fo. iFiaee 20 16 22 183 ’ Be cial Me 1b 1b 18 io 8. id “MU fe | Sidney Root. 
A Ti aes teeta alae * .. £190) 282) 114 75 135 Dom. Electronome ses 7.50 425 4.00 450 2.80 4.90 2. 5i 3 } tans. 3. A. "> ‘os is ‘8 : a Sei a aa es 
4 29 - g_ AH86 e103 161 126 100 , 132 °288 183 | Dom. ee ee ee eee = 77 50 5 ‘ 46 3 | Zancley’s B sscecde evose Ol, 00 Re 2.50 1,90 1.00 . , ‘ . . | -,00. pref. inew) 
$62 32) 385 95 32° Hi BSL ww. w.we we | DO oid ie age oe og Oe a< and 9 |. Do. pref. ......+.+.. 480 460 080 75 60 45 | Mizerwoeds A 
. 5 al, s ¥ oe se é : . a a a ee : ; <01 .® Laura Secord ...... 144 33 14 Wa 124 , 
ee ees ho 8 8 eR Sf SS 2 elie, Oy ee Ree eater ie 08 
Brown Co, .... 7, 81 i568 “Bh i6t "93 i0g “33 “4 “2 Gi 32] Dom. 147 147 “ah ieseieay! etal hee oe a eee Se . ° «| . pref, 88 1004 
Do. 1st pref. 85 “87 113 ee ee ese Dom. 28 144 152 113 15 324 is day 3 ne ' ervvsecsee 5 Mb, 3 ae Sho been em oh. wall om see . 41 eee + bay 
aa at ees Sa Raden, «28. ER a ‘an ans i vo 100 200 180) on ew wwe ase : asi es 
ve ws se vs 150 0128 133 92 103 704 1183 784} Do. Yo sees 1 96) 99) 100 882 102 963102 99% .. .. .. J. Levees, 4 Jones A... - ro 3. rH} pe 102 Do. 49 . 283 272 32) 
i 1d 1h 16 24 «18h 192 15 18 13% 204 16) | _ Do. ee pe: Soe - 03.00 61.90 2.00 1.25 .. .. -. oe | poetieng occete 2, a a 19 : 90 101 90 1018 
4 8&8 8 7 153 8 83 5 =F +%& «63 § | Dom. Giass (new)... 37 36 36... , ios wedi a sa i a 0, pref. ‘ 343 34 6(410«O344 4 
a eg » ae. ae 636 021 | Do. (ula) Sh 057 272}. 664 481 BO 60 65 445 a fe Has Sh ae ee ee ee > is ie D . 43 49 48) 50 
355 362 301 36) 303 36 29 353 27 36 283| Do. pref. (new) ... 1bg 15) 153 =. : ey See re vi Lindsay. CW. soeree 7 can 40 ae Se a 10 : , Pete 
19 198 22) 183 23 16 19, 144 143 123 15 103|. Do. pref. 7% (old) , 318 «30 31 311 25 353 368 33) 35 D y rs 140 100 140 100 88 110 100 118 2t0 tham 30 17. 20) 17 228 17 
Burnett Ltd. .........° 33 325.10 4.00 6.00 a5 5.00 2.00 4124135 7) 3%} Dom. Magnesium ..,. 16 12 14 10 «183 7h i2k Rag 23-323 26 «38 | So. . Pr, ; 34 234 27) 23 274 18% 
Burns & Co. A S439) 54 5035.59 411 25 31 231 32. 21 | Dom. Malti 430 690 25 2325 25 25 optaw Ine. - ss sh mS. , ae = P 110 120 115 121 w3 
Do. B 42 29) 37) 34a 242 43 28 «33 «17 121 131 | _ Do. pref, 531 3g 355? 200} 088 103 100} 103 ia ~~ hegene Ae Eve Be OB 3 i GCE sc ncscs ck” oe) as cn ag pv 
Burrard Dry Dock A 8s 63 7) 82 7 & 87 6k 74 | Dom. iekeaen 4 26a Bud a2 37h 7 401 36) US ee a ee Sovereign L. 20% p. ha a a ay te aca 
Butterfly Hosiery ... 6h 5 5 WW 44 124 14181 9 14) 11) | Dom. Scot, Inv, ,.. 9 ig” ize ob ja) eet eee fn. ‘ua : | _ Do. 25% pd. 6 63 61 68 61 60 
Caldwell Linen 4 14 15k 15 18 16) 12) 12 7 12 Do 464 46 40 484 40 p | Lond. Cdn. Inv, (new) 3.75 3.00 3.25 3.50 2.60 au owe e* ** «+ + =: | $t. Law. Corp. (new) . . 31 49 28} 33 
Do, ist pret 2i 2: 3ch 23 30) 321 30 5 | Dom. Squa 66 66) 60 (75 53 |g Sot MORE) PTOE, vice oe se ge 8 ne, oe SUI A Do. ist pf. inew) .. .. ss ~. 406 a56h 66 
Do. and prel........ 15 144 143. 168 36 38k 1 , oe aS | Dom. soal ... 19). 19k 18 (238 London Hosiery .... 1.60 1.10 1403.00 160 5 2 7.00 3.00 8 : . WOW 6: ce “en ns 4204 0192 20 ; 158 
Calgary Pwr. pid. s:: ti 99) 100) A ae a nee bee 304 aT 3 iss iat id | Do A, wo se 8 se mm 8 b)- Do: fold) oo care ant cay: pe oh oe aa 
Cateds Breed aioe 3.50 2.90 3,00 4,00 2.50 4.75 2.65 3 a2 a Dom. Stores inew) . 16h 14) «83 14) co oe on 8 | SEES acecrevoces IS I is sh : 2 ; | ire, Fin eo ee gk ik a da gh igs “Se 
Do. pref. B .. Si 46 «6473 «50 47 56 GS “40 68+ 80 | Dom. Struct, SU. new) $4 $020.98 is 18 ‘8 2.) 4k ce ewe es Do. pref .....+.s6+ 984 91 98) 92 90 90 >. 2 : | Do. pref. 120 193.125 114 142 128 145 140 188 
Canada Cement 72 89) 80, ‘ 203 142 | Dom. Tar& Chem, in) 9 7 7%. . ; ee ue pe. ke aa es 26 iy bth % = | $t. Law, Pa., ist pf. 
Do. pret 262 288 28) 26% 27 | Do. i .. 61) a85 o85) 45 ees & Ste, An i 1 a = ne, see te (new) Coe aes Na ++ -A105.8541015 104 4 96h 703 85h go 
ss ‘old pene oew) ee ee 2% i2t i ii 99 By Be oe 2: iv 21 Ty 1 MacMillan wom a soe es + De. and pf, new) RO LAIR pay ace 6 fies a = oat a 109. 
C. & D. Sugar ....... ii 20) 183 15 | : til + 7h ia 118 13 10 B. e Some a a ae ee? 7 8 Stand. Brands ost... get aa” aa he 
Can, Flooring B 10 16 il 12 | _ Do. ; 1364 1404 158) 176) 172 : | Mailman Corp. ....5. Stand. Chem, EAS Lys Set he he 2 gs 74 (Of 
Can. Foils 7 9 6 53 5 a 6's Y 83 Do. B% Pt. «sass r0s 66 738 90 8s i Week GOON. tbe dg ee Fv al 28s 96 86 90 
sa 13 7 ; apt cae . abi 422 8 33s 8 188 2 Do. cum. conv, pf. $16 17 15. ee ge ss Mgtandard Clay & 6) lll 16 
3 34 333 30 a | Do. pref... 0106 93.5 3 98 | Manitoba Sugar pref. . 5S 100 4004 1064 102 Stand. Pa. & Mat, ’ 15 124 
312 = 4 35 | BOS. ie we Ae e ® ee ee eS) Se M. L. Gardens 12 16 «#6134 17 «338 Do. pref. . . ” 20 25 
19 “25 15 25 133| Do A eee 6nu Maple Leaf M. 7% 19 134 88 Standard Radio A’. : 7 4 
132 : , "Bros, ' inew) 43 209 es va ‘ ; . > Do. 5% pref. ... i  o * | Stanley Brock A .. 8 62 
7, 78 TT be oa . ‘ oe 2 331 15 ; Maritime Tele. (new) Do. B 1 5 ai 
ee of es Do. pref. inew) 5 


: ‘ NS ae de te . 5 , ; 9% ee Do.” (Old) «++ s++e0e 5 il 19 164 Stedman Bros. ....... 2 1 18 164 

Can. Machonery 4 4 ‘ : ; ss : ‘a be - . *s ss . ss os ¢3 os es ee Steel of Can, (new) . 33 ‘ ; . ri 
Can, Maltir.g obi ° 53h 45 . Pe 534 ; 303 15 26 11) | Do. pref, ‘old? .... 13 «(178 182 17 Do. (old) . 4344 229 31] 3 a i 20 

Can, Nor. Fwr. Bi 13) East Koo P: 9.00 1.90 2.50 1.00 1.5 J Do, rights .. : ee . . ¥ G50 Gee “es. s<° ‘ae Do pf. (new: . 434 2902 031) " 201 .. 

en neers ; o Seaee er ge Peete ee: 7 78 % 38 45 23 : 3 | Massey-Harris-F. (new) 104 OTe Be oe oc. bes far eee ae Do. com. (old) sp ORR oe es as aes ee 

Can. Packers A ...... 43 284 33 6 6% 63) Um O48 ; Do. (01d) «sseeerees se ee oe oe W654 0308 44) 212 231 Do. ipref (old) sebeetai vies ae *® 4a ee 

Do. B . :éambale : ws 14 18 se. 8 . . & os, SS Do pret. teeeeee 42 we oe we we oe MBE 0252 30 | Sterling Coal .. BE Me fea ae ka 11k 10 = 10 

48 «50 | Ea 1 44°«7 5 Maxwell (Mew) esses g .. es os ee es es oe + | Sterling Trust . 9 3 


seeeee 





> 


Can, Perm. . a ae od ales : . D : 6% 40 as 
Do. told) . Phe aah Sean ee Sey oae o 186 2014 180 , Ee? Wer TO Pe ae pa eee 53 | Do, (old) te ss gs 144.15 JL 12 Gh +s gs Do. (oid) .., OU ae 8 Sea bles bee 130 121 119 
99 3 964 101) 98 va” he , McBrine pref. 4 12 1219 «15 (17) 16 13} | Stovel Advoc, Press pf. 22 2° 53 3h Sh 
100 101 ate ae tees oe eae cn Ee: ae ae 454 49° «38 a grain As... Id 12) 1 i oo | 1 e 7 | Stowell pref, : 7 19h 17 17 
52 39 < ‘22 154 17) 13) rt 0. se eseeseese oi ie ae ee Sd oGnwedekeh> oe 10 ee ae" 
E50 pivaec eee tee ee io 00 98 0 iio 110 Elect . 5a) eit? digh piel oa uh! Feu en ok. pe.” ee: | eh -ocosegee 26) 45) 34) 44) 183 19) 16) Stuart, D. A, pf. ..... a22) alTh 023) 3 5 6 15. 203 
teamships ».... 95 80 59 254 153 12 18 1 biecabeetes 12) 14) 118 b| Do, pref. s.-sesces, OF ’ 99 8 9 100 Do, com, .. 12) 12 12h ale 
- Pret. ......r0000 i 50 505 38 314 35 | Blora Ind. ...scsseevee as ; fe Sap us bea. OO cde» ce. | re teens a4 (3 5 Suez Canai Co 5 6 See A ONO ca ac ea as 
Can, Varnish pid. ;.. 17 al3f 6164 163 184 12) 233 19 20 Do. pref. . tees Takako ar st Do. pref. ..., 104 2 692 128) Do, jouissance PERE SRUNAOTTOE oe dee Cat 
Can. Vinegars 162 124 144 13) 154 12) 14)° 13) 12 10 ee Poe ee ee, ee so 90 1000 3 2 6582.80 Do. founders CUE SRE WR 5) ee ae ee ae 
Can. West. Cord. A., Vi 89 9 |. co : See eee ae eee ae Do. are 20 214 10 Mersey Paper ....... 4 8 93 | 8 on 80 ++ «+ | Sun Publisning 2a (8 19) 208 
Can, Wire Cable .,.. 1534 180 1801116 114 83 70 genpire ta socpeces,” a ate a 20 tee ee ee ewe | Mex, Lt, & Pr. (mew) «658° 5b 58 4.65 2.25 12.50 1.50 2. ‘ + «+ es e* | Super Pet. ord. 3 0i3) «(S21 : sb es 
Do, B 4 65 GRO 95) 61) 63 32 Enamel & feat, socose «88D ane ee teh he Do. pret. sate a om Ff 8 thes . . com. 3 i9 
78 Pe ocak en ek, ak, > aged oan , ean bc og ee 143 17h Do. com, ‘oid) .... eon ens See. S98: <0 * ‘ ‘ 102 974 303 10 3 97 ~~, 
124 12) 12 12 il ectric A 7 seu oleh: sb: sh ole ge. ae te, SOO AOU” 06 be: ads #0. a ee . ord, tS de: ee be ee aT2h 140 60 
Can. Bank Comm. 323 30 281 29 262 ee Sacer Wee Bi A Rese fe ok ay a. oe ae | Do. and pref. (old) .. «. «.  .. 50 ae * Do. Be gd ee = aa he a7l1 130 77 
Can, Breweries ...... 7 23 20 213 231 163 248 table Life . F 103 20 Mex, Tramways ...-. 7 2) 635.90 50... .. ., .. ., 4. “ Do. pref. (old) , ea eee ode «eh tes. ORE ASR 
Can, Bronze (new) i 365 42 38) 305 22) 25 ' Si oe so ay a ce - Mica of Canada .. 3 1 242.00 1.20 2.00 901.05 .865 1.25 . 1. 16 Switson Ind. .ee 2.05 1.55 1.80 z - : - . 
Do. (old) . Sevépoorece _s ake ‘ ; : Se. dad ge ane en Do. B . % 23 PSS arte ae eee Io owe Grain ... + Ju 10 i 108 «Gh 626k) «67h «284A 17h 174 a Tamblyn 365 S0h 372 ‘ = = = 
a ° 17 2 5 we . se ose Do. pret inew).-.. @ 4) #& 
4 : 108 1084 190 st ‘mi age 3 ee , ot. ; is } i | Milton Brick . 06 1,55 1,85 1.80 1.30 410 150 2.25 1,00 1.55 .98 3.123 1.05 Taylor P&C i «se 192.8 108 6 Ci«A:tCi‘a“ 
. 023 15022.37) 38 28 «623 (| Fai red dat 4 a cake : . . at 40 1. 60 2, 75 | Minn, & Ont, Pap... 203 24 26) 28) 34% 253 26) 71h 223 12) 28. 20 Do. pref. (new) ... 813i 166 162 . : he Setar 
: ; Ke ; J } ish i | Mipehon. J. 5. (new) 37. 33) 40 231 110 10 169 100 100 100 100 td Do, pref. (old) «...- 413 aig 413 2 10 «61lk » 
8 : ovecsee j 4 4 - (0; . os ae ‘ I Do. rights ga 6b hae ea? Oe oe ee . 
i ia i gs St] poamea pce ces ye NRE ag kB ae Rc ccs an at Ha BO OO ea Bios ioe ea ee eee 
ee a ee Federal Grain ... 12) 11 «(158 34 | Mod. Contain, .... 164 13 14 16) «M4h 20) 1% 143 16 123 11 Do. pref. . ee os ee oi ae 
. vs Sa pet eee et ee pref. $1.40 % 26 221 i 23 cee BS ae ks .. |. Do. A irew) eso 16 14 16 18 16h 20) 168 16 | yheatre Prope. ....... 138 7 13). 7) 6 & 4b.. ne 
312 37 a8 a, a) | CEP -icupes ences cde Wy : sllghall6 128 85 | Modern Tool i ls . os 38 4 | Third Cdn, Invest. .. 3.25 4.40 4.70 5.50 2.75 5.50 445 .. on, ae 
#21 17) 19 234 2 ‘ 20 18 | Fibre Prod! ....se0+00 ae et et 7 Molson's Brew. Anew 26) 23 25) 277 2 Wi ; ae: es oe Do. rights .. 605 4.00) Va aa 
14 7 68 16 2 na Age ak aS Weeks yee ne REGIE Gdaceseetee 8 6 8 8 OD ‘ Th BR Th} DO Beesssees evens 264 23 23 20h OO 12 .. .. «. 5, | Thrift Stores 13h BE Be ee a ee 
-eovee 8.10 2.20 7.85 7 3,25 222.65 1.65 3.80 2.75 3.05 2.77 | Fisher A ...esecsesers 2 wh Mh on 11 oe os Do. com. fo'd) .... ; . - as : 33 Do. (old) .. ae ieee ia eR 
Can. Converts, A's... 4 ‘ 5 7 6 13 7 wiw teereveccces wat. oe + «« «+ | Monarch Knit, .... 165 68 9 17) 4 23 Tip Top Canners .... ‘ etary as 66 7 7 oo «698i 6 
Do. B 41 is Hy 5 5 8 § 338 8 3 it is eevceecece ee ee iy pe ie ee ge Do. 444% pref. ..... 93 86 = 914 82) 100 Tip Top Tailors i@ 6250~«(O17 sia? ks 
i 2 7 61 80 45 4 42 4 4 vdaebh egbenee 6 8 0 8 9 9 Monarch L. 40% pd. , 185 142 157) 145 145 Tooke Bros. eR SERS Sn a ES ee 
iS 153 26 4&1 32 233 28 25) 278 242 40 25 nonsedpescoese 13 13 «13: «13 sooner gitee- " % 234i ‘0 “a 2 26 Tor. Elevators 142 15 13° 17 118 12 9% vd 
45 52 57) 43 2 1 8 ees pe reeks SR Went GER OD RP OD SO ce os ontreal Cot, ones 4 ee Do. com, (old) at a. Oe i eis jie ‘ 
21a 23 B® , a = 9 ” ” ” ” " b booeeceese i oi pl Do. pref “» oan eis Tor. Gen. Tr, (new) 32 30d 262 37 288 37 «#37 «CC, 
s wh a a a | 36) 203 sevoenees Oae. ¢ .20 1, i 3.10 140 180 .95 2. ; 13 | Mont, Is, Pr, 9.50 2.502.50 .10 .10 .20 Do, (old) ‘ ' ; ; eerie ge 
= 120 101 i 120 199 119 1354 131 s 180 a“ 140 Sige Sas ‘ ‘ 14 7 33) Mont. L. & Pr. notes, : ad: oon | “e0s! op Toronto Iron ........ 156 10 15) 17 12) 14 Q2 118 
20 20. 33h 213 22 19% 19) 183 (M€W) ses oe aie 133 | Montreal Loco, 138 is 17 M4 Do, A. so 2 ae 1d 15 17% 13) 144 103 12 104 
234.603.00 6 3 * 4) 7H 6 (Old) sce «+ ae ciara Oe meee ss. se YO ae es ae Toronto Mige. 7 1088 + 100 317 1124 125 108 1054 100 
& 4 9 Sb it 6 1335 8) 16 (01d) sees eRe ch Mie CLOGS T 45 ny de) peal aa nn eobebeeg ens «- ss Tor. Savings & wan- 15 15 ob: ek ae: ame yee 
62 “ 408 70 «653 «675i 555 77 «2360 «(80 % A. casede 70h 442 58 27 21 | Montreal Tele. ....,.. 47 518 Traders Bidg, ae ee * 43514 23.00 238 23 «31 «20 «8h (Bl 
4 s 63 30 403 24 36 236i a ee a a a 334 Montreal Trams, .... : 0s Traders Fin, A (new) 33i 246 33 ; x +a ** aa 
550 420 361 400 250 260 210 260 205 85 201.73 . 2. j 15 | Moore Corp. (new) . Do. A (old) Bik 050) 0564 508 284 30 234 353 234 972 17 
2st 8 ty 2! 72 a a 17 18 13) 2 21 30 2% ; 3 Do. (oid) Do. B (new) 33 0 .Ct wee ee a ne 
14 81 ee we Sey ish OS Bre is a ae ee Do. pref. Do. B fold) ....:.+5. 457 490 0545 592 294 23) 34 23. 3% 
uz 112 112 «73 3 sh aah aie, ae eee lt) ane ae oan ee 19 ‘Do, pref. B ... Gs: GONE cedbnees:* cae) opie ae wt ga kice + 
es halo eee ae ae et WOR ee 134183 Do. B (eid) ..... see 
ob vi 10) 1 68 «6108s Rs “4 13 


Do. 4% pref as . ie ‘ ° oe f . “3 
és -. #62) Do. $% pref, Do. A rights ..... eee 17 164 164 16) 124 17 2 2% 
3 3 oa “ 0. oceneee 
ob & 8 41/19 <u 535 CO 190 1eit 102s 98 08 | a 4 nn 





= 
se 


a 
e 


e 
B 
te 
7g 
2 
ip 


ai 
yivyyie 
var 


; 
S 
< 
we 
: 3 


9 
‘ 


z 


yey 
i 
9 


pple our 
7 

: 

8% 


aug 
we: 2 &: SB: senessbi-_ ess 


Py 


vies 


405 244) 28) 171 62 | Morgan 4%4% pref, .. 0 8T 98 103 100 103 20 
oi oe a be Do. B rights _,..--+s 1k 169 16) 16) 174 17. 20) «16}- 20 
+» eB) o78 4 10 ‘ ; ib 108 108 12 9 8 9 53 | Morrison Brass ...... 444% pref. 92 sy 92 91 93 853 904 97 
pe eS a 8 i . s 86 ” so 89 B4y 87, | Mountroy .......s-«56 ; oe BR ss . og ed oa rants i. MO, 69: ebome ae ée 
312 37 «643 «38 51 32h 36 81h 268 18) is ‘ ‘ oa oles 495 91) 84 | Mt. Royal Rice ..... . 2 93 § | trans Mountain Oil .. “doh ‘162 20} ‘333 ar 5 ee ws 
145 159 170 340 180 1- * = = 170 i \ ay 2s 185 18) 1 16 | Murphy Paint ...... ° . 205 23 214 | Trans.-Telev. a.18 6.06 20T 21 ae See : 65 
8 80 97 63 60 100. 1031 105 96 100 1064 1004 100 | Nat. Breweries ‘ 41 37 | Tuckett Tob. p. 140 125 131. 140 326 160 138) 174 
it une Pr 3. <3 2.00 104) 1105 4 1114 1031 112 108 110% 108) 1073 | Taos “‘P oe! es 32 44 4) | Twin City imew) .... 0 «ee we ee we N48 0105 ee 

62) 116 401 106) 95 4.90 5.50 5.25 sd am 3.00 2.00 2.75 155 4 2} : s 138 19 Do, pref, (new) ..- ; SP ae eet O58 

as oe ‘ . 31 “34a 44, 4 bi tadee! ale ariel etn we be Do. baie 9 94 7 Do. com, (gid) ... ee ee te Ot 
sss be ee . 084 422i $34 58 67: 551 Sa a gM, 5 Sah ae gg) | Nat. — ; i 13 13) | Un, Accept. Cp. Ltd. 74.43/10 5.00 2.00 
17 3! 20 36h nu 8 I 6 8 0 5 OY 293 33 16) 16 Do. : 30 Do, pref. st & & 
Si 2) 456.25 3.40 640 8. ua © 46° 411 6 4 363 17] eo eh | Nat. ie a" iol) . ee +s gs 
7 6 se oo ae ee “3 1%) 
a30 024) 30 i728 18) 15 16) io 
145 155 180 185 1 1 


. 0104 299 994 1008 100 

155 140 155 155 9 
10z 97 104 98) 103 
s 68 


ip 


FR 


ee 

I a 

ay: — 
S283 


= 
¢ 


it) i5 23 15 20 13) 188 4 . 6 
96) 106 101 106 100 106 99 : erie 
30i 97 - 1003 1098 02 #44 105 92 102 83 103 190 ; #2 323 Pn RE: Cole tage 19 10 
243 78 6 0 8 3, 45 52h 46 (54 51 534 49 057 052 487 37 on at 
a aa oes ban Eee a 7 87 54 ; 29 19 
os -. 028 _ - ee can 3 is j , “42 400 


at 
$3 
28 
: 38s: 


7 a ee 60 60 isi 

7 10g «84 O08 » ersivese * 23 ” 2 627 

12 18 15° (22 % pt. i eibs. 108 195 100 

164 ft 13 a7 20 153 1 

16 30 16, 163 16 13 is i8h x 208 it 234 i 0 is 

15j on pe 96: en. te Do. » eens hens + es ss 

iy ts i a OS is ist ay fe 2 a 2 3 % 0 2 

** * * - - . Star Ol) inew) + : o. +: : 

ble hae aad sap tcbne's siecle we Be, a ae ee Fone vetoes Tice ea on an ai Bo pr ru ehtbeek: > aa aes aD an os 16 88 hit 7) Sa, “Se 

3 nh Hh ee ) 725 Cig 580, S88 $50, 505 440 405 365 305 350 ‘se hs tt i Th ob.80 a B s 3 

iapiieenss ee a a 28 ae et ee use csc. 10s PB ce ae hes ae oes kk Nor. ah Aut Caos Boke ae 

‘ y+ ©: Do. com. (old) <i. 4; 430 424 26 194 255 153 52 id ee 21) a2i a2id 215 i92 22 17 213 i9 ) ié 


eeeeeeeeoed 
er 


3 


& 


Siew: s:: 


pyppyyyr Peery eye 


: 
3: 


ao) 221 243 iy ie tia Sis 
S os a 2.00 a 3 a 
476i 12 14 


: S82 


United Distill, -: 
United Fuel A pf. 
. B pret. 


SIRs: 


BSSe—_° 8: 


pePBPR SEP: 


. 


di 


- 
y 
+) 
Lb 





co 


Edie PPR IE 


RANE TN NR EL LLL SME ENF IRM BEE PEE IEE SEIS 


THE FINANCIAL POST 
OILS (Continued) 


——-1 


953——-— . 
iushpw Com Mich Low igh Low ighiow High gw BLN ow 
6.55 - 4.35 = 2 4,25 7.90 5.70 * 
+} ** 


1.51 
1.77 


January 16, 1954 25 


Tips cemonitlonm SL emis aw nds genstge 
iw 

glial sal oad od od sd od ob ub ah ot 
cn'au! 2a! sat asf cd 4d 5. 246 2% iio ais 130 


12h 6.061, 084 033 09 D4 135 04 .135 +08 
$3 220 2.06 [13 103) [10 .03i | 


37.064 .i6 * 


ka eee 1952 1951 1950 

LET ELISE LE CET 
.. #74 a17 
S 18 


19 oS i? 


a 
oid 
oe 
or 


ad 
aad 
a 
* 
oe 
ee 
hd 
ee 
cr] 
e 
ee 
al 
16 


’ ce “it ot is ’ 
secescocdes os 32 : *° Candn. Atlantic .. 
dn, Decal 


East Ampht“sss0: SH an 


seeeee 


East Rim Nickel ... -1.65 


* 
or -* oy 


pled Stach vee .cr 


Stereecere 


oa] 
se 
ee 
oe 
oe 
e 
ee 
oe 
oe 


06 
055 148 


eet 
: Ssei 


* - 
- 


* 


is 


sks 
Bas 


st 063 22 105 


O44 09) 05) 18) .06 .40 
20 


‘ 58 1.73 40 .70 33 .60 
1.50 1.70 1.65 150 1.45 1.95 1.68 1.00 1.75 
4d 044 018 04 O09 12.04 19 


oT 3 10 ad 4 


- a 


4j7 
15 eo oe | 
56 


ou is 
20, 1,73 


Skee 


Candn. Devonian. .. 
| Gan. Oil & Gas . 
| Canan, Pipe Line . . 


oe 
aad 


8 20 OT 16 7 
90, 1.73 at 265 1.15 3.25 1.83 
. . "* * “* ** North Trinity . t 

575.1035 6.75 8.75 440 5.40 a | Hore a BURY +e 
a] 48 4 38 Northern Empire .. 


33 
Northland ........« 
2 = = = Norzone Rouyn ee 


12.05.15 eoet 
a 


8.45 4.00 5.00 
08 04 12 


- - 
. 


8 


oo Pe ee 


2.10 


9.20 


st: 


-_ 
So 

“te 
ww 


a 


SSE: roe 
Naw 


$3: 


40 55 
1.50 2.00 
033 


J 
ow 


sity 


,. 
SEe8 


dak sed 


ren 
ee 


a 
oo 


sesue 


Sksekbses 


Be 
ten pe : 


wes 
Se: & 
’ 

=e 


* 
* ord 


ow 
vk 


=. 


2. 


: 8S: BRESeSsesseesaks: 


2 43 
1. 3 1.10 2.23 1, 0 2.70 
16) .043 30 «11 3 
26 64.4 (28 Ct 
+“ .. &@& 199 4,023 5 
08 03 09 03, .09 


48 
-36 
-55 
1.50 


- 


. 
. 
. 
. 
. 


te 
= 


3as 
: BES 
332:% 


ve 
:' mes 


92 
1 
1.60 $1 
2.25 1,15 


88) 63 
4.08 4,03 

15 Re ae 
oc, oe Oe 6 SE ae: 30 
17 53 30 «6450 «(25 25 
.- #70 42 «18 46 
1.08 ° 


.. add 10 10 
1.40 5.00 38 M4 
1.65 


Sf: sas: 


* 


Sksee 


eReske 


BS 


06 
90 
. 034 
2 23 


Ot 03 
3.25 1,10 


:s 
ees 


7 


3 


15 


ont 
: 832s: 


4s Ali 
1:25 
warrants = 4.004 4.004 40 
Sevan 
ou ‘001 te ou 
OT 023 .023 .10) 
70 


- 
- 
- & 


Step eer 
> %: Beka: 


ee 


3h 
:: piupe: BasackshSs 
so ae Om a. 
. th: seeBosks 
-. #2, rr 
: BBRBSsEe 
: BBBESES 


Common Pete. ... 
. Allenbee .. 
. Cordasun ... 
. East Crest. .. 

Cons, Homestead . 

Cons, Peak 

Cons, West. Pete. .. 

Cont, of Canada .. 

Dalhousie 

Davies Pete, 

Davison Oils .. 

Decalta . 

Del Rio Prod. , 


ows ne BD 
Bbszeee 


> 
anmet 
~_ 


onere Pyrites 
Do, A warr, . 
Do. B warr, ... 
Opemiska Copper 
Do, rights .. 


‘ } 1h O01 .02 
O03) 07) 02 04 

. 4.20 2.035 .10 
7% 1) i” -70 1.10 


3 05 oT 14 
2.70 so 1.89 2/90 


* * 


B 


RO nets 


~ 


es 
-04 


B52 
Spee 


80) 
94 1.24 2.45 120 1.10 1.28 
4.003 4.001 .. 


10 =«.25 
06 (063 12 
4.05 6.14 .13 
43 1,12 


35 

07 25 

50 35 99) 
01) 024 


66 1.18 


. 

4 
_ 

*e 


~ 


06 134. .07 
O45 OT . 
55 1.70 

05 .10 

30 62 

O01) 04 

40 117 


29 331 Found Lake .... 
170 175 175 | Francoer Gold 

-» | Frobisher 
354 38) 262 Do. warrants ... 2.20. d 
21 22 18) Do. 4% Cn. R. D. 120.00 90.90 94.00 
++ | Gaitwin Explor. 60 36 
Geneva Lake M. eal 07 


43 
3 
‘eT 


‘ _ 
: + pies 


363 
1,75 


25 08 22 iy: 
.. 10 (03 06 


“* 


.* 


Pacific Nickel .... 


reer 


430) 429) 
9i 8) . 
m 


E 


Ww. os 
W'minster Paper A 


ion 113 9.35 
8 i0j os ss 


. com, ( 
Ww 
com. ( 
Do. 4%% 
White Pass 
Willson Sta‘ 
To 
J. 


~ DTOL. cesvecsees 


Bier Boag: 
ees, Sve. 


Wood ; 
Wood, A. & P., 
woe G,H.& 


Ansh 
Aquarius aoe one 
Aree 


Armistice Gold .... 
Arno 


eet heneeeene 


Atlas Sulphur ,..... 
Atlas Y'knife ..... 
Atlin-Ruffner ,..... 


Avillabona 
Bagamac. . 
Band-Ore 
Bankfield 


Barvalice .Mines .. 
Barvue Mines .... 
Do. warrants .... 


Baska Uranium .. 
Bayonne  ....-cs0e0 
B. BE, A, RB, .. 
Beatrice 


Beaulieu . 

Beaver Lodge 

Belle Chiboug. ... 

Bellekeno 

Belleterre ..s++es+s 

Belville 

Berens River ....+. 

Beta Gamma ...--- 
Beveourt 


Bibis Y — a8 
B Kirk. 


Broulan Porc. .... 
Broulan Reef ..... 


Brunsman M. 
Brunston 


93 1s 
Brunswick M, & S. 93.75 31080 13.09 


Buffadison 

Buffalo Ankerite . 
Buffalo Can. 
Buffalo R. L. .. 
Bulldog Y'kni 
Bulolo Gold .. 


Campbell Chiboug. 
Campbell R. 


Candn. Sasiattio 


eg 
Cartier Malartic os 
Cassiar Asb., 

Do. Rights 
Castle Trethewey . 
Celta Dev. .....+.« 
Cen, Lake Uran, .. 
Cen, Manitoba .,.. 
Cent, Patricia ...++ 
Cen, Porcupine ... 
Centremaque ..e+++ 
Century Mng. 
Cheskirk sebeeee 
Chesterville ... 
Chiboug. Exp. 
Chimo 
Chromium 
Citralam 
Citra-Laratic 


Coldstream Corp. . 
Do. rights 

Coleman A 
Do. 


Colomac 
Cotumbia 
Congress 
Coniagas 
, Coniaurum 
Cons. Ashley 
Cons. Astoria 
Cons, Beattie 
Candego 
» C. Cad.-, 
. Discovery .. 
Duquesne .. 


. 


Guayana ... 
Howey ...+. 

Lebel Ore . 
Matarrow .. 
Do, rights 
\ & §, hb. 


Quebec ,,.+. 
Ranwick ... 


. 845 


Croinor 
Cronin Babine .... 
Crowshore 
Seen oeeeere 
BiAragon sort 


Delhi oni Temagami - 


sererteeere 


p. Js 


sees OS 
Dome tes 


ereee 
tee tence 


Pe ge 


_- 
_ 


19 27 


=: #: Ba 
eins .cSepe:-g: St: : sEugs 


Bev E 
= 3 


te 
- ; 
BSsss: 


int 


od 
BoBSess 
o 38g 
ao 
- 


46t 
101) 


. ; 
t aShe 
eee 


295 27 

10 
34 
uu 


id 
381 27 
275 248 
aDelisted. 


40 
23 
6 
4 


i5 
294 
261 


MINES 


on 2 14 «(CO 
+e 168 5 1.82 
oo as 4.23 4.08 2 
6 06 083 03 .i5 
123.15 «(26 (15 
oO? 2 


60. 73 1.00 60 1,24 
‘o7 004 32.034 40 


23 064 
5.70 2335 340 3:80 2.08 435 2.27 
4.25 4.02) a, 


lu 
127 
-% 


- 


03 
14.25 12.98 12.38 14.78 11.00 13,25 10.124 11.25 9.40 10.78 8.65 9.20 8.25 
-B0 22 «SS 38 32) .16 22) 68 


” . 


83 
301 
33 
.20 

05 


41 
3.15 


35 
2i 
0 
14 


10 
24 
50 
08 
13 
vu 08 


12 429 
“1 a 


69) “ih 
254 08 
50 .21 
vf 07 
-06 
004 
+10 


‘oe 
+10 
+13) 
14 
09 
01 
21 
1.82 


08 06 


is 


toi ai 


7 20 
O71 30 
=" = 


0 ta 
at | 3.60 2150 ais 
"15 212.124 30.14 
5 . ‘04 
05) 
871 
4 4 
3.00 


.80 
46 
a * 
. ae 
36 
53 .65 
09 08 23 J 
14) .14) .708 113 
4.40 425 510 3.50 
. ae ae eee. | 
60 .70 BS 
35 40 - es 
24 28 1.64 .70 
4.00) 4,001 .. 
Lid 16 


O78 09 
A 152 043 By 
38 


1.75 


4.00 
08 


105.33 

02 05; 

2.00 6.90 4.00 sv 
8 21 0? 135 
ee . 

1.92 

3.30 2.10 2.20 
Ol OL 01d 


47 «10 «(13 
20 “ 084 


07 
01 
2185 


.. al, 23 
9.25 1.39 1.55 
01h 01h .02 


482 .16 
53) 1.70 
15 (3B 
41 11 

1 20 3 
5.60 9.10 
15 


. 3 
152 
832 


«04 
19 «054 
1.06 .05 


4.60 2.10 
81k 53 
15 06 

1.60.95 

4.10 ‘351 


4 023 
Tale 110 3.00 420 1.90 
2.39 3.75 94 2.35 2.05 

os -02 


103 1.21 
23. «(6 oT 
48 
15 
a 
04 
05 


15 
400 2°25 
10.50 6.70 


. 6126 0122 196 115 
100 98 99) 97 


101 


17h 


23 17 


«67 


-28 
14) 
5.00 


a35i 430 32) 20 268 
89 104 89) 104 98% 1014 
263 12) 123 ios 
994 97, 


il 
99; 


all aoe Supper 


#20 


97 | Gillies 
+. | Glenora é 
7 | God's Lake .:....+. 
88 | Golconda .... 


204 28 
904 1018 Lake ...... 


seece 


194 


38 
101 
118 


4 
35 
20 
7 
- 


ie 
452 
25 


2% .. 
= -20 
43 8 


A 26 


-68 
+234 
-58 
35 
05 


2.65 


11.07 


20 
A3 


16) 66 
2.90 380 2.75 


38 

OT 

A 
- 


1.00 
63 


043 
08 


‘. ‘O34 
-25 
07 


201 


37h 
Alb 


14g 
16 
09 
3.25 
1.03 
411 
12 
1.45 


7 


2.60 
1053 


85 
1.08 
27 
24 
ll 
1b 


22 1,78 


dé 
110 
0 
1.40 
Br 
1.46 
10 


44 
2.75 8.20 4.50 


o7 is} 06 
2.00 1.00 1.06 2.80 Vas 
240 1.25 as 

430 0.20 4.26 

150 «471 

ay 


40 . 
6.05 3.75 
14) 08 


043 07. -03 
-06 - es 
041 07) .04 
1.75 1.75 1.43 
4 1 56 


08 27 
a2 


oT 
4.18 
23 
04 
1,30 
«29 


4.01 004 
St Ts ake 0.00 an hi te 
39 10 338 me} ye 


% 
30 OT .08 as. Se 
40 1.38 BO 
oVe ann oe 


"70 
14 be 
“26 o1 
1.75 


“10 


io 
119 
1,10 
di id 


nS 14.00 
a4 


40 
1.32 


184 
1,76 


1,05 
2:35 
al 


33 
2.10 
08 


35 
-25 
67 
254 


45 
31 


2 
10 
2 


15 
03 


70 
2.094 


18 
25 
ji 
38 
4.10 
3a 


io 
04d 
2 


4 
‘03 
-05 


1 
85 1.39 


08 
4.031 O38 
O07) .45 
.04 


03 12) 10 
5.50 10.00 5.75 11.00 8.00 11.00 
on Ol 02 


04 
074 
05 
63 


ou 


2% 


088 -08 
1.20 2.28 1.00 3.00 1,60 


08 .20 
ast 093 


15 35 
5.50 10.25 5180 10.56 9.50 18.871 15.08 | 


034 .05 
055.14 
03 .09% 

1.75 3.75 

58.85 

2.06 .39 
05.154 
90 1.60 


oi .03 
1.80 
‘02 
04 08 
‘52 1.45 
135.32" 
033 


03 


2.24 
05 


07 
10 
38 2.85 


tt 25 
66 1.75 


20 
4.063 24.024 .05$ .024 .07) .02 


10 
70 
58 

1.30 
st 


25 


3.20 


LO1 1.45 
13 09 
2 
‘30 
72 
4 
58 
ag 


; 4 
1.06 in iia 1.90 1.20 


4.103 
15 
4 

4.65 
05 


06 
«.26 


™ 1 01 

MW = 
4.35 ' 5 

2s 0 10, 0.3 1.54 a. 10.0.0 5. 2.18 38 


iy 0.15) .25 


. 
i 


ia 54) 
26 293 271 29) 
242 «263 
See Ranger Brew, 


10 | 


* +s en nitou .. 
1274 7 | Geaasiens Uran. 

oe ** OTA sees 
54 30 | Goldhawk 
a4 
8i 


H 
Goodfish 

44 2b Graham-Bousquet ° 
4 Grandines 

® Grandoro 
Grandview 


3 i Suit Wihskne 
uayana .... 
1Shown in| Gui-Por Uran. 
Gulf Lead . 
Gunnar Gold 
Gwillim Lake .,.. 
Halerow Swayze .. 
Halliwell 
Hallnor 
Hamil ..... mecevece 
| Hard Rock .... 
Marker 
Harricana °° 
Herrison-iibbert oe 


4 
+ 


see 
aeee 

ore 

eeeee 


03 
02 
08) 
23) 


th . 
Hedley Mascot 
Hellens 
Heva Gold .... 
Highland/Bell 
Hollinger Goce 

oliinger .. 

a3i Homer Y'kn 
Hosco 
07 | Howey Gold . 
05 | Hoyle Mining .. 
96 | Hudson Bay .. 
Hudson Rand 
Hugh Malartic .... 
Hugh Pam Por M 
Indian Lake 
Indian Mines (1946) 
Inspiration 
Inter, Coal & Coke 
Inter, Miningt .... 
Inter. Nickel 
Inter. Uranium .. 
Island Lake 
| Island Mountain ... 

os 6. jg: | Iso Uranium ..... 
sid a on J. M. Cons. Gold . 

| Jack Lake 

i229 bay | Jacknife osees 
03) .17) .¢)| Jack Waite 
04 «= Jacola 
84 


O14 .20 
ie 9s 


03 


03) 
‘01 


05 
ai2 4.04 
“a 04 
6.08 
06 16 08 


-50 
4.03 

084 

08 


ah | Jaculet 
| Jardun Mines 
| Jason 
Jellicoe 
Joburke  ... cases 
Joliet Quebec eeeee 


BB. se 
‘20.69 


034.102 
03) .07 03 
> 412d 012 | 

25 .07}| Keno Hill 
es es Kenville 


ee oe | Kerr-Addison 
Kerr Lake 
5.00 8.90 4.50 i 
- | Keymet ...-...200 
20 65 .22 | Kirk. Golden G. . 
18 60 


| Kelwren 
Kenmayo Yukon 
Do. Rights 9 





4.05 


| Kirk. Hud. Bay ... 
Kirkland Lake .. 
Kirk. Townsite .. 
- | Klondike-Keno ... 
‘ll | Kontiki L. see 
104.17 +.10 | Kootenay Base .. 
oo 3 = | Kootenay Belle 
1 lw. 033 | Labrade 

O21. Labrador 

8 S57 2 | Ladulama 

os. ws | Lafayette A 
ou , | Laguerre 

05 .15 | Lake Dufault 

02 .06 | Lake Fortune 

. | Lake Lingman .... 
-053 | Lake Osu 
| Lake Ro 
02 | Lake Sho 
04 | Lake Wasa 

se DENS ois \5< dene 
Lamaque Gold’ eon 
Landover 
Cadillac 


18) 


6.40 
01 

024 
024 


31 


024 
08 
-04) 
37 
O01 02 
Lavalie Mines ..... 
| Lebel Oro 
Leitch Gold 
| Lencourt ° 
Lexindin 
Lingman L. 
Lindside ... ee 
Little Long Lac. 
Lomega Gold 
Lorado Uran. 
| Louvicourt 
| Lunward 
Lynx Y'knife 
Macassa 
| MacDonald 
| Macfie Explor. 
Macho River 
| MacKeno Mines .. 
| Do. rights’. 
| MacL.-Cockshutt 
Madsen 
| Magnet Cons. .... 
| Mal, Goldfields ... 
Man, & Eastern .. 
| Maralgo 

Marbenor Malartic 

| Marcus 
| Do. 

| Marlon —. 
| Martin McNeely .. 
| Matachewan 
Matarrow Lead 
Maybrun M. 
Mayo Mines 
McGillivray Coal . 
Melntyre.. 
90 McKenzie R. L. 'N. 
. McLellan 

** | McMarmac 
1.72 MeWatters 

' Mentor Exp, 4 
Merrill Island M. C. 
Meta Uran. 
Mindamar Metals . 
Do. 
Minda-Scotia 
Mining Corp. 
Minto Gold 


- 


* * ** 


jo 99 ia 
2.40 1,00 
20 06 
25 «064 


.08 
05 


034 .06 
05) 15 
04) .18 
2.70 3.10 
55 88 
05 .59 
oo 19 
1.05 2,70 


ois 65 


.05 





1.10 
05 
03 


1.40 1.80 
024.06 
04 08) 


eee 


135 3'00 2.20 


10.30 07 
175 145 


60 245 


2.00 2.45 
16 27 


Montauban Mines 
Montpas 
Mosher Long Lac 
Mylamaque 
National 
Nechi Cons. 
Negus . eeees 
Do. rights ... 
Nesbitt Labine . 
New Alger .....:.. 
New Bidlamaque . 
New Calumet ..., 
New Delhi . 
New Dick'n Mines 
Do, rights 
DG, WARP. ..-ccce 
New Formaque ., 
New Fortune ....-+ 
New Goldvue ..... 
New Harricana .... 
New Highridge 
New Hugh Malartic 
New Jason ....... 
| New Kelore 
New Lagurrre ... 
New Larder “U" ., 
New Louvre . 
| Newlund ws 
New Marlon .. 
New Morrison 
New Mosher L. L. 
New Mylamague 
New Norseman 
Newnorth .... 
New Norzone 
New Pacific © 
New Rouyn Merger 
New Ryan .... 


eeeee 


BR: B: 2: 


~ 


B: : S682: 


& 


6.03 
Os 
27 

4.16 
02 


ra 
sz 


skeek 


Nor-Aeme Goid .. 


| Norbenite ..... 
| Norgeld 
Norilartic ..... 
Normandy 


eeee 
eweeeeeeree 
eeeee 


dé 


“oes 281 08 


Giant Mascot 33.32 1,10 
2i3 Giant Y’knife are 7.30 7.60 13.00 1-69 13.99 


4.12) 6.08 4.10 


3.75 
2.05 
4 
-09 


10 
1.45 


314 
13150 225 9.15 244 123 


23) 08 3282.23 0S 
= 2 1.62 7.40 2.76 8.40 5.75 


034 
-03 


mm 


04) 
30 


08) 04 


: 3.40 1,50 1.98 4,00 1.60 2% 3 
ove MUS Sas ones One 5130 6280 64.0050 4 $087.00 98.80 60.00 43.0 | 
A . 08 


85 


09 
125 
5.20 


8.65 
40 


8.40 


42 
1,00 


AW 


95 
9 


5 084 
1.35 1.70 2.75 


114 
40 


90 


2.95 1.16 1.45 3.75 
Red Lake ors. Se 165 2.21 
1,95 1.31 1.33 2,36 
07) .02 


AT 
43 
18 
O07 
27 
al4 
30 


4.18) 4.08 4.10] 33 


081.05 
. 60/50 50:00 53.80 81.50 69.75 16.00 55.00 67.50 56.00 69.00 6.50 86.00 5. 
43 30 33h 448 1 
411 4,038 4.072 .05) 


16 
12 


4.55 1.74 1.78 5.50 
24 $0 43.00 43.00 $.00 2.99 3.20 


Al 
58 
4.65 
08 


4.19 
A 
aat 
29 


4.65 


30 


2 
29 


Al 


03% 032 .06 


03 
35 


013 


623 
46.35 33.30 24.25 


00% 
24 


25 


5.10 

.20 
1.40 
3.50 


ll 
054 


31 
12) 


18 


07 


044 
09) 
OT 


034 
10 
4.08 
10 


04 
05% 


20 
15 


20 
40 


0.40 aata be 


04 


4,063 
2 

435 
09 


1.20 2.18 3.95 1. 


084 


4 
me 


‘oan 


041 .06) .03) 


04 
34 
134 
38 
20 
08 
19 
098 
08 
4 
98 


108 


04h 
35 
-048 


09 
43 


04 
2 ox 


on 


oi 
25 
57 
03 
07 
O07 
095 
-20 
063 
4 
37h 
20 
061 
18) 


04) 


16 7 05; .05) .38 
21. _ 16. 25 16.75 20, aes * avs 
20) . 45 


-16 
20 


5.50 13.37) 7.40 


21 
1.40 
3.80 

124 

6 
vai 


054 


58 
083 
-10 


03} 
4 
04) 
80 
13 


104 


53 
13 


24 


-09% 


04 
09 
23 
073 


04 
15 
4 


104 
07 


D. = 3.15 3.20 


.23 
M4 


38 


04 
4.18 
30 


«45 
095 


12 


8 
123 


Ou OL A 


( 


36 1.20 


-064 
018 
36 


1 
-05 
: 58 
38 


06) .033 .09 
09) 


.08 
63 
30 
55 
ar 


“ 
a 
2i 
43 


-08 
18 


05% 034 
8 mM 
40 «(18 
45 .25 
‘85 30 
68 Ol 

0.54 4.093 

AM 05) 


06 .02) 


4.15 4.06) 
033 


43 
40 


204 


32h. 


5 add 
: 41,00 4.57 4.80 3.20 
- 


15 
85 


7 
04 


24 
Ol 


173 
.09 


1.80 
33 38h 


60 


09) 


204 
-034 
31h 
32 35 
4.84 1.25 
2 54 
40, 45 


30 
07 
25 
-50 
1.15 
él 
484 
02 
90 


al 
95 


005 
26 

07 
12 
22 


.004 
034 
08 


04 
08 
18 

30 .08 «45 
19 
et 

1.05 


04) 
-051 
28 
24 
.06 
05 


08 
ll 
57 
32 
-16 
32 


50 12 
4,02 4.00) 


24 
36 


25 


0? 33 
50 
24 


2) 
2.1 


1.09 
26 
65 
d 38) 
103) 1.40 
8 00 9.60 


18 55 
A7 


60 1.14 
064 
35 
-29) 
143 
“4 

2 60 
6.75 


34 
32 


18 
.20 


49 «=«.30 
3.50 2.35 
6.25 4.75 
0 6.28 
10) .05 
6 03 
4.06) 4,02) 
23 .05 


1.27 
34 
09 


10} 
OT 
04} 
35 
90 
12 


043 


20 
18 
18 


03 


40 
it 


1.59 
35 


«sees 4.19 4,03) 0.10) 09 


1,65 

30 ee 
3.95 
2.75 
.69 
2.90 
03) 
0? 
17) 
13 


2.25 
23 


043 
-06 
23 
24 


7 
Al 
32 


10 
63 


58 
4.52 4.39) .57 
33 
024 
12 .6 13) 
10 07 14 
4.30 3.50 3.50 
73 =.33- .82 


68 
.09 


3.20 3.45 
07 1.30 


33 
33 
-50 
05 


06 
-35 
35 650 
15 1.40 


73 63 
44 
86 
14) 41 
10 
44 
51 
20 


4 


00 . 
084 .15 
07 
3.70 
88 
1.59 


48 


56 0 1,65 
Noranda ......,..++ 78.75 58.80 $9.25 85.00 73.00 


10 03 
28 16 
02 005 a3 


fee 1 


610 9.20 5.75 7.60 
-06 5 il 


Ol ‘os 102 
-30 3.27 
-22 
15 
O14 
05 
044 
004 


05 
03 


08 
‘09 
a7 
"32 
024 


a 
O71 
09 
12 


02 
06 


104 
AM . 
07 
35 
.20 
= 
024 


43 
20, 
24 12 
07) 03 


094 02) 
044 01) 


035.093 


25 
AT 
07 
.03 


.20 
10 


054 
.26 
23 
324 
054 
.06 


‘se 
4.10 
01) 
084 
12 
63 
AT 
65 


63) 21 
142.05 
25 
a4 
031 
06 
20 
05 
35 


45 
65 
17k 
15 
55 


15 
94 


04 
13 


16 
15 


04 
05 


ll) 
-32 


04) 
04 


08 


1 
4.06 
05 


35 
034 
-06 
20 
06 
= 


04 
.09 


441 4.25 
-23} 1.05 


40 50 
12 ° 

* 
.20 
03 
"19 
33 
20 

3 

354 
Oi 
2 


‘21 
36 


35 
-16 


.20 

6.90 3.85 
1.33 30 

£22 4,033 
134 65 
14 3 
49 22 
85 17 
21 04 
4 68 

85.32) 


2.40 1.42 
7.75 5.00 


39 


6,10 
23 


63 
03 
15 
17 
4.06 
8) 
-26 
1,75 
5.10 


05 
03 
.02 


ll 


.06 
O74 
07 
42 


03) 
03 
031 
24 


98 1.45 
031.10 
04) 112 
2.06} 

1.08 


052 
13 
-062 


34 
12 
10 


00 1 
15) 
05 
.03 
55 
04) 


07) 
62 
23 
35 Sl 
li 43 
65 3.25 
82) 1.50 
08) .12 


044 .23 
71 1.94 


2.01 4.10 
2.00 3.20 1,90 
16 60 JT 
1.74 3.75 1,80 
Ol) 04 =.02 
04 08) 03) 
07 32. «(£10 
07 31 OT) 

4.01 4.00) 


1.60 2.33 
“40 


044 
05) 


194 
14 O31 
22 


034 


20 


07 
36 ; 
21 . od 
10 

60 
"134 


87 
034 
08 21) 
07 12 


30 
034 
05) .19 
07) .143 
1.25 150 .90 2.35 
41 23 Al 


1.50 2.35 Lat 
2.10 


2 


48 : 
28) 47 26 
- 58 32 


Paks 4.16 16 
6 06 412 


25 1.17 


60 


07 


27 
62 
07 
03 
2.65 


50 
1.10 


023 
005 5 


07 
02 


03 
30 


-20 
3i 

29 

104 


oi 
-03 
-033 
09 
02 
-06 


044 
10 
26 


06 


023 
65 
024 
30 


05) 
10) 
4 


03 
04 
034 


4.05) 4.034 


4 
04 
05 
08 
37) 


08 


W 


3.70 2.40 


16 


3.60 2.02 


02 
035 


08 


03 


o* 


-30 
03 
08 
.08 
-90 


25 06) .93 65 
14.75 9.781 10.324 17.37) 11.75 21.00 15.75 19.25 10,00 18.87) 8.35 


36 


08 
054 
60 


.09 
16 
44 
043 


‘01 


032 09) 
6.60- 2.10 3.15 138 2.95 1.95 


am y 


30 


01 04) .02 i. 
2 ’ ee 2.65 4.75 3.00 440 3.25 4.70 3:50 5.00 


35 
12 
15 


1.04 
07 
"16 
‘97 
244 

“15 
09 


. 4,06 4.023 .06) 10 04 =.138 
16,061.06 11.84] 11.50 13.00 17.00 10/28 1150 8.10 12.50 8.75 13.00 8.50 
30 «409 d 


29 
42 
26 


12 
08 


4 00) 00) .9 
1.38 1.00 1 


35 


064 
1:36 


50 


O71 

1) 
08 
-06 
1.25 
16 
14 
4.59 
.08 
1.50 


1.50 
20 
25 

3.00 

1.95 
15 
40 

1,54 

3.15 
40 

2.14 
064 
06) 


31 


se 
06 
.i2 
75 
20 


18 
50 


17 
4.03) 


54 
15 
“'37 
1.18 


04 
12 
8 


“02 
04 
33 
30 


| 


| 
| 


| 


| 


i 


293 | 


6.50 2.85 7.75 4.10 | 


02) 
38 
.02 
46 


2.85 2.00 3,00 1.95 
7.30 5.80 6.95 5.20 


03 
03 
03 


02 
1,00 
05 
06 
4.20 
03 
87 


35 


| Roy 


| Salmon 


| Senator 


| Sherritt Gordon ... 


| Silanco 


| Silver Milier ..... 


| Silver Ridge 
| Silver Standard .. 


j 
| 


| Starratt Olson 


095 | 


06 
1.80 
40 
.06 
-26 


3 
2.10 

12) 
1,48 

02 


03 


10) : 


16.10 


4.0! 
27 
08 


6 


| United Lean & Zine «54 
| Upper Canada .... 
| Vananda “o 


| Vicour 


| Violamae 
| Waite Amulet ee 


| Western Potash 


| Westville ......c+0 


} 
i 


Acme Gas & 
| Admiral . 


| Alta. Pac. Cons, .,. 
| Alliance 


| Calnorth . 


| Calvan Pete. 
| Can, Oil Lands ... 


. | Candn, Admiral s 
003 ' Ganda; Anaconda . 


| Regeourt . 


4,054 2.02 


Partanen Malart. 
Pato Consol, .... 
Paymaster ........ 
Pend Oreille ...... 
Pen Rey ..... addee 
Penn-Cobait 
Perron Goid 
Pershcourt G' tieid’: . 
Piccadilly 
Pickle Crow 
Pioneer G. (B.C.) . 
Pitch-Ore Uran, 
Pitt Gold 
Placer Devel, 
Pore, Pen 
Porcupine Prime ,. 
Pore, 
Powell Souyn ...- 
Do, vot..tr, ..s06 
Premier Border ... 
Preston E. oa » ee 
Privateer 
Proprietary 


Do, rights 
Purdy Mica .. 
Quatsino Cop 
Que, Chib. 
Que, Copper 
Quebee Gold 
Que, Lab 
Que, Manganese .. 
Quebec Manitou .. 
Que. Metallurgical 
Que, Nickel 
Que, Smelt. & Ref. 
Quebec Y'knife ... 
Queenston 
Quemont . 
Quesabe ....#...... 
Radiore Uranium . 
Rankin Inlet 

Do. rights 
Ranwick Uranium. 
| Red Cloue 
Red Crest .... ee 
Red Hawk Gold .. 
Red Poplar G. M. . 
Reeves MacDanald. 


52 
88 


ereeee 


a.12h 4.17 
26 «40 
09 09 


95 1.07 
1.35 1.40 
a = 


39 
20 
25 

05 


1.04 
1, 2.00 
2 2.75 
os Be 
4.26) 2.03 4.19 
108 02) 04 
1.52 61 “72 1.15 
23° 4.04 «044 38 
3.90 1.40 2.67 1.87 
08 023 10 
5.70 1.65 3.85 2.35 


07 


M4 
Fids. 


6. 
3.75 
534 
15 
034 .08 


900 
29 


1 08 


4.33 0.08 4.15 
liad 4.32 =C«” 
6 40 45 

4.02) 4.004 4.004 


79 


33 


d .06 
.02 
oe. 
1.25 1.25 
033 .04 
2.50 2.10 


-05) 

.33 
3.25 

Al 
340 


-22 


Renabie 
Reno Gold 
Rexspar Uran. .... 
Rice Lake 
Richmac . 
Rix Athabasea .... 
Roche Long Lac .. 
Rochette 
Rowan Cons. 
Do, rights ....... 
Do. A’ warr. 
Do. B warr 
Silve: 
Do, rights ...... 
Roybar Uran, & G. 
Royran Gold Field 
Rupununi » 
Ryan Lake Mines . 
Ryanor . 


1 08 
02 


1.40 
13 


AS 


80 
004 


1.45 
03 02 
1.75 
13 


4 
4.08 
05 


1,10 
07 


3 40 
22 
35.12) 

4.073 6.00% 4,005 

02.02 
2 05.10) 
4 "004 4.003 4.904 


a 
06 


1 
02) 


07) 


1,40 
03 


094 
.03) 


20 
-05) 


081 
Go! id’. 

San Antonio 

Sand River .......++ 
Sannorm ee 
Santiago . 

Scotia Gold .. 
Rouyn .. 
Shawkey (1945) 
Sheep Creek 


1,60 


O74 07 


1 
«23 
at] 
1.85 


01h Ol) 01 
08 08 
30 6.83 
3.80 4,25 
5.50 5,65 
AS 
10 
20 1 
M5 2.3 
ae 
15 3 
4) 


36 
115 
600 
Sigma Mines 


Silbak Premier ie 
$il-Van 


Do, rights . 


| Siscoe . 

| Sladen Maiartic .. 
| Soma Duverney 

| South. Am, Goldt . 
Springer Sturgeon. 
Spud Valley 

Squall Lake .,..... 
Stadacona ... 
Standard Gold . 

Star Leke . 


Bt 


46 
17 
01 


.06 
8.00 
-22 
22 
3.55 


Steeloy . 
Steep Rock 
Sturgeon River ... 
Sudbury Contact 
Sullivan Cons, 
Sunloch ....+se+++s 
Suquash Col, . 
Surf Inlet .....-++ 
Sylvanite eee 
Tache Lake 
Takue River 
Taylor Bridge 
TR 00% 
Teck-Hughes 
Temiskaming .. 
Thomp. sLundrark. 
Thurbois 
Tiblemont 
Toburn Gold 
TOURED 0604s decve 
Torbrit Silver ... 
Towagmac oe 
Trans, Resources . 
Trebor 
Tungsten Corp. . 
Do, rights 
Uddien 
Union Mng. .. 
oe Asbeste 
nited Keno 


14 


-65 
1044 
7 


87 
i? 
124 

440) 6.3 
4 COD 

1,50 2.30 


O73 .11 
“ 47 


2.8 


14 


1.13 
46 


440 .90 


United Montauban. 1.11 
07 
24 


719 


mi) 
O14 
044 


Utica ... 


Van Roi .. 
Ventures .. 
il 
M1 


16 (OT) O48 
a23 4.04 4.19) 
055 02 02 
325 1.37 1.85 


Villbona 
1.60 


80 
ll 


6 4 33 
17 06 =.06 
4.02) 4.08 4,02 
46 Gli 14 50 
10 044.044 .08 
4 64628 «125 
23 «Ce 
43 
024 .03 
06 =O? 
053 .08 
14 06 064 
4.164 4,04) 2.082 
O74 01h .02 
22 «(05.07 
2.58 
Al 
13 


Weedon Pyrite .... 
Wekusko .......... 
Wellington ebecce 
Wendell M. Prods. 
West Malartic ..... 
Western Ex, 


Western Tungsten. 


Wiltsey Coghlan .. 
Winchester Larder, 
Windward Gold .. 
Wingait °° 
Winnipeg River ... 
Winora .... 
Wright- Hargreaves. 
Yale Lead & Zinc 
Yellorex ....<s5.00- 
Y'knife Bear 

Ymir Yankee Girl. 
Yukeno 

Yukon Conset, 
Zenmae «ses 

Delisted. 


48 
OT 


21.30.84 
‘Ons 06 114 
105 Li 2.24 
dd vid 1.48 


"yNew % ork Exchange. 


43 
3.70 3,95 8.75 


Jai 


034 
OT 


i 


055 
24) 


14) 
5s s 
2.85 1.95 3.15 3.25 


55) 


-74) 


Ali 
304 


2) 


19) 


043 


033 


054 : 


. 82 
4.75 11.75 


1, 
1, 


16 7k 
50 90 
20 90 
35 2.10 
15 2.05 


09 

35 0 
.. 41.40 a1.10 
-60 1.24 80 
.- 61,16 ae 
8! 


02 


04 16) .06) 


- 422.00414,00 19.00 14, eg 3 18, = 13, 8 18.0 00 tb. 00 


15 
49 
56 
35 


$3 
1.18 
1.25 
1.20 


184,06 


1.10 3,05 ed 3.50 


16) 45 
70° 3.20 1.10 4.20 


1. 


4.01 


4.11) 4,09) 


6.374 4.50 


li 
71 
52 
2.95 
4,70 


4.32 
054 
Al 
12 
50 


174 
2.33 
24°09 

-f2) .043 
84 =35 


063 
021 
35 

58 27 

‘a ‘ae ee 


-06 
01 
.01 
038 
07 


32 
054 
034 
Ah 
31 


094 
1) 
-02 
-024 
08 


6.25 2.70 6,75 4,00 4.80 
08 .04) 
3.25 2.40 
4.094 4.03 


08 03 
3.00 2.40 
08 02) 
01 05 .,003 
10 
054 


16 


1.70 
12) 


02 
06 
15 > 28 
aS 
02) 
-08 5 


Al 5 
17. 07 
07) 02 

0.34 2.13 
13.06 


05 
024 


ov 


07 
14 
4.07 
27 
37 
1.85 
4.65 
7.60 
68 
.70 
1.50 
1,85 


024 
045 
4.04 


5 


-03 


01 


85 


108 
‘144 104 
58.27 
64 30 
30 1s 
4,09 4,06 
2.87 
35 (16 
18 
1,84 57 


97 


33 
024 
064 
084 
43 =.19 
2.00 

04 
200 

02 


12 
3.00 
05 
02 005 
163 .06 
4.14) 4,07 


4,184 4,06 
2 OD 
04) 
34 
16 .06 

4.05 
05 
09 
14 


40 


055 


17 


1 


-30 


_ 


25 


Al 


15) 


50 
67 
083 


67 1.04 


024 07 


.20 


0 
04 
084 
3.75 1.40 3.35 
08) 
3.00. 1.99 3.00 
.08 


ois 
4.15 4.08) 
183 
14 


35 


18) 


2.00 4.75 
03) 
03) 
03) 


05 .024 023 .08 ll 
£1525 48.00 38/00 ano 89.00 8-80 85:25 1.00 18°50 12:80 190 130 
054 .028 03 


30 
-65 
ai 


051 
054 
a 
as 
02 
46 
02 
40 


* 


003 
02 
O15 
‘03 
02) 
Oi 
06 
05 


09 
023 


05 


8 


083 
-l¢ 


5 
95 


30. 36 6.62 R 
$2.00 14.135 14.87} Spee eae ata ee | 
3 . 40 1.18 .65 


06 


08, . 


09 
12) 
oi 
28 
ia 


17) .07 


* 


45 
50 


46 07) 09 03 05 .02 
130 1.80 1.25 2.05 1.25 237° 130" oP is 1,25 


05 
04) | 


| 
| 


. Minerals 
Dragon Oil . 
East Crest 
East Leduc 


Hue 
ee 
| 


Emijay Pete, . 
Empire Oil ... 
Empire Pete. ...... 
Fargo Oils ...... ove 
Federated Pete, 
Flank Pete. .. 
Foothills .. 
Fortune .... 


Freehold .... 
Garnet Oils ...««++ 
Garris Oils 4... 


Gas E 


. (new) , 
Do, com. (old) ... 
Do, A iold) .. 

Globe Oi] ....+00. 

Golden Spike ... 

Grease Creek .. 

| Grido Plains 

| Gridoil F’hold 
Do. (oid) 
Hanna .... 

Hargal ...-se+se0 . 

Harman 

Henderson 


«oe 


| High Crest ... 


High Sarcee 
Home 


| Homestead 


| 


‘| 


Husky Oils . 

| Hy-Charger 

| Jasper Ol. 

Jet Oils 

Jumping Pound ... 
| Jupiter Oils 

| Kenwell Oils 

Kroy Oil 

Leduc Calmar 

| Legue Cons, 

Leduc West 
Lethbridge 

Libera] 

Long Island Pete, . 
LOWETY .nceeccceere 
Madison ... 
Marigold 

Marvel 


| Marwayne «e+... 


Matio Oil .... 
May Gill ..«++- 


| MeD.-Segur «.-++++« 


182.05 


23 
104 
23 


| Mclvor 
| McLeod 


will, « 


Mercury ... 
Merland 

Merrill Pete. ..+++- 
Mie Mac .. 

Midcon, Qi] & Gas 
Mid Continent .... 


| Midland Pete. 


wth | 


9.50 435 3.00 


034 


5.85 9.50 7.00 
65 
‘45 
63 
23 
32 


M4 


Bt 


2.45 
7 64 


+3 
“ ca 
035 
253 
05 


003 
20 


03 4 4 
5.85 11,00° 6.50 


18 
‘153 


13 
‘04 


131 
10 


2.55 3,90 2.85 


1.60 1.18 


} 


1 


0. ee es 
1.25 8.10 1.45 2.35 


2.17 1,00 
6 5.25 2.40 
044.02 
14] 07 
084 


024.00) 
104 .04) 
145 158 3.10 1.52 2.10 


1. 


53 . 
042 .19 
1.45 
1,10 
.10 


43 


2.68 
4.13 
et 


05 
1,05 
43 
043 
15 


1.98 
4.063 


20 
06 
.20 
92 
Oo 
07 
ap «43a 
20 40 
20 2.25 
OT .12 
33 89 
09} .20 
16 1.55 


15 


2.068 4,01 


133.17 


3, 4.73. 1.99 6.20 
6.85 14.124 8.10 16.25 


30.93 
1.38 
02 
atl 


00) C8 
02 25 
05} 1.10 


4+ 42) 
$4311 “3 id» 14°971 24.25 14.25 15.50 9180 10.25 


14 06) 
13) .04) 
054 .02 


1,22 


6) 
O34 
02 
53 


85 
40 =. 
063 , 
o8 
18 
67 


al 
15 
01 
-28 
os 
55 
eo 1 
6.60 

06 

21 

8 34 
08 1.30 
033 06 
034 
ll 


out 


1, 3 
50 
Oth 
At] 


65 
7) 


25 1.05 
068 17 
18 2,05 
35 2,05 
50 20 
2 ge 


OILS 


as 
7 
105 
25 


AS 
86 
5 
26 


QU .. .27 


Ajax , 200 
Albermont 


67 


Allied Oil Prod. .. 
Altex Oils .......- 
Amalgamaied ’ 
Americen Leduc .. 
Do, rights . 
Amurex Oil 
Do, rights ..,.... 
Anacenda 
Anchor Pete 
Anglo Canadien . 
Anson Pete 
Antone : 
Apex Cons, 
Asher Oils ... 
Atlantic 
Bailey Selburn| 
Banff Oil . 
Barclay 
Barons . 
Bata 
Biue Crown 
Braisaman ... 
Bristal Oils .. 
Britaita ........+.. 
Br. Dominion 


93 
1.10 
i1g 


26 
O8 10 
184.23 


9.00 10.00 
445 236 “a 
«Ww 


Oot 07 .33 
455 4.90 9.60 
‘ -. 01,15 
26 «BS 

05 12 
1.5501 65 2.60 


2.95 3.90 8.25 

1.60 1.85 2.45 

i.8> £10 
0645 48 


20 


ss: : & 


Calalta Pete. ...... 
Calgary & Ed. 
Caimont .........-. 


-o@ 


Calvan Cans. 


~ ww 
S: BRES: 


Do, warr 25 
. Southern Ois oS 

Do. warr ...... 3.00 
95 


-58) 


fee 2.95 


“2 
a 


an 


setSGS: Bebsent. 


— 


ag ererr 2 Fe... : 
SBSaSS: SESBSSE: : 


—s: Oe 


~ 
- 


s 


- 


4.73 233 
1.10 2.27 
3.70 2.05 


2.38 


4.75 
1 


Sree - Ss .. : 
> SSS: SBss: -: Bs 


12 334 


30 


09 
14 
‘81h 
6 a 
1.45 4,90 


30 


38 
20 


40 2.00 


4.08) 4.014 


293 lj 
aid 
9.00 
il 
15 ..04] 
145 1.32 


104 
il 
10 
57 
74 
05 


1.06 
800 


44 
98 


29 
25 


7 
1a) 
124 


03 .06 03 
3.50 4.874 3.37) 5,00 


4 
39 
Ag 


. 41,42 41,05 1,62 


05 
-29 
06 
004 
41 
04) 


05 
6214 
37 
O13 
15 
10) 
8.25 
85 
083 
3.30 


13 
03% 


153.03 
1.66 
04} 
18 


15 
42 


- 
7 


06 
054 


.03 
27 
12) 
73 
-06 
36 
03 


O84 

40 

3.60 
4.20 
OT 
19 


02) 
-09 


5.50 
.06 
02 

02 
17 ‘ 


15 
204 
-06 


105 
01) 
25 
04) 
40 


15 


034 


i 
2. 29 1:36 
60 .22 
23.09 
1.33.73 


63.50 


iM 
19 


aj 
03 


60.20 


1.17 07 


08§ .034 


63 
15 
01 
87 
084 


3.25 2.67 1,26 


27 
Alb 


2.30 2.75 1,27 


103 


36 
50 


2.023 3.75 2,54 


084 
22 


143 
-70 
16 


1 


35 


15 
-90 
73 


1 


4. 


154 
46 


wa 
03 


50 
034 


16 
04 


03 


8432.35 1,27 


10 
Al 


054 
061 


02 
40 
07 
69 
OT 
45 


1.50 4.85 1,10 


04 
07 


6.95 4.00 
13 
-06 
oe 


60 AS 
- 12.50 8.75 9.00 15.00 10.87) 14,50 9,75 11.50 185 15.33 


15 
04 


09 


10 
37 
Ml 


06 
+03 
- 


a0 


07 
1 


1b 


Af 


2.75 
.36 
48 

r15 

4.06 


19 


08 
OT 


272 
4.12) #.06 


14) 


O78 


A Be 3.40 1.28 1,40 


5 
85 


se 


5 
OT 04 


O38 
02 


Br} 


07 


6 . ‘ 
4.60 6.35 3.60 5.35 2.85 
Get. pon es ye ee 


03 


0 1, 


_ 


> .2 
Co 


: &: S:- 


20 
A 


4 
2 


2.40 


21 
15 


2.08 
4.10 


3.50 
68 


49 


a21 


.80 
123 


1,08 


12 


‘al 3 
05 
08) 


19 
‘ons 


: 88 


S ° 


“seer 


~ 
- =a 


~ 
~ 


| Mill City 
| Mit Mor ..... 
Model 
Monteco Pete. 
Naco ... 
| National Fete. eee 
| New Brit. Dom “Oil 
New Bristal.:...... 
| New Concord 
New Continental 
Do. rights ....... 
New Davies Pete. 
Do. rights ee 
New Devon Pete 
New Pacaita 
New Ranch .. 
New Richfield 
New Superior 
New Valley .. 
Nordon 
North Candn, ee 
| North Continent ee 
North. Exten. 
omhigne bee 


| Oil Selections 


| Pacalta oe 


40 
65 


004 .00% .00j | 
52 


| Pacific Petroleur 


Pan Western 
Parker Drill. 
Pathfinder . 


| Peace River . 


Peak Oils .......-«. 
Peruvian ... Fenn 
Petrol Oil & Gas . 
Petroleum Incomes 
Phillips Oil (new) 

Do. ‘old) . 


| Piceadiliy Pete. 


Polaris spasoceges 
Ponder Oil 


| Pontiac 


WPeMlar occvsecocsses 
Prado Oil 


| Prairie 


} 
071 | 
ot | 


‘054 | 
.79 
03 | 
35 


* 


- 


Os 
a4 


1/05 
1.27 
10 
28 
5.15 | 
05 | 
02 | 
02 


9.85 4,60 


0 
O12 
‘6 | 
. 


og 


“081 


05 
003 
033.) 
2.00 
15 | 
oS | 
03 


Princess P, 
Do. (old) 
Punch Pete, 
Quebec Oil 
}| Quinalta ...ce+esees 

Realty Oils 

Redpic Petrol ‘ 

Redwater Leaseh'ds 

Redwater Util *.... 

Reef Petroleums ... 

Renfrew . 

Richfield P 

Rie-Prado 

Rio Tinto 

Roxana .... 

Royal Can; vdian ... 

Royal Crest 4 

Royalite (new) 
Do. toid) 

Rundle Oi) 

Sage . ae 

Sapphire Petrol, 

Scurry Vils . 

Security Free. Pete. 

Selburn Oi! , zy 
Do. warrants 

Select Vils 

Share Oils . 

Souris Valley 

South Brazeau .... 

South West Pete. . 

Spooner sapeeved 

Spring Coulee 

Stanwell 0:1... 

| Sturgean . 

Sunset 

Superior 

Sweet Grass 

Texas Can. ., 

Three Point .. 

Tor. American 

Tower Pete 

Trans, Bmpire 

| Trans Era 

Trans Field 

Trend Petroletims . 

Triad Oj! 


(new) . 


| Trican Pet. 


Tri Tor Oil ..,. 
Turner Valley 
United Ouls 
Vanalta 
Van Tor 
Vulcan . osee 
Vulcan Brawn eee 
Wagner oeees 
Warner 
Wellington 
Westbourne .... ‘ 
West. Territories. ‘ 
Western Ashley ... 
West, Homes. Oile . 
Western Lease. .... 
Wilrich Petro) 
Yankee Canuck ., 
Yankee Prinecss .. 
ork Olls ... 
odiac 
aDelisted. 


- 41,99 a1 


2.001 4.08 


‘55 18 45 00h 1508 15d 
630. 8.35 17.814 1105 16°00 1a00 34-60 16-98 14-25 a0 iets 5.25 
ee oo 


5.90 
7 .08 


_ 
= 
uo 


0 13 4} 
8.00 ate 11,50 


cn 08 
4.10 1.90 


21 
Hh 


-13 316 


aan 2.83 


1.65 
875 
4.37 
3.50 


83 
0% 
09 


1.70 

32 
<7) 
40 
28 
jl 
08 


37 
21 


“AT $7412 15 


37 
434 
28! 
2.82 
2 0 


08 
ll 
1.50 
1.06 
i.3b 


4.37 
4 
13 

115 

410 


08 


4.09 
36 
12 
06 
18 

1} 


17% 


21 


+34 

+38 

354 
40 
O44 


65 


ia 


90 

33 

424.13 
56 


1.66 

685 4.15 
lia. 38 
225 .07 
149 40 
eo 1b 


20 Indu 
High 
325.81 
343.50 


10 Utilities 
High 
96.6 
91.6 
90.6 


oa 
3.05. 1.56 1.62 4.10 1.359 
03) 
41th +.08) 4.11 
109 27 630 


41.35 


6.004 4.004 3.83 


3.55 1,90 
4-25 11.121 8.90 12 78 
"29 1.40 ; 


142 
‘31 


193 


* 


4 
116) 
102 


a+ hae ae 
6.10 2.05 
-28 


lly 


«* 


** 


04) . 
1 


* 


30 «(48 33 
“ 3.15 3.75 230 4.10 


6.70 4.75 
6.50 4.60 
110.75 
. 43.10 41.00 

-70 


053 


: Oli 
4.50 7. oe 
6.90 5.00 3, 

0204 410i 
2103 27 


is 


” - - 
o* 
od 


) 
35 


A] 

a 
wo 
35 
2 
07 
AN 
71 


3 id 
4,40 4.50 
oid 


7.60 13.25 9.30 os 

091 57.14 a7 
38 
3 
65 


50 


ad 
s 
ie: i 


i goto, 
S33see: 


th 
_ oe 


99 

2 

30. 
1,30 


: 5B: : RBSSSRS 


07 


a 


A7 
19 


37 


46 
35 


10 
3 
1.14 
13 
310 
1.48 
3.60 
4.25 


2.94 
3.40 
«45 
-50 
4.01 
73 


198 
68 


03 
oF 
"38 ee 
95 26 
2 
3 


60 
1.55 
1,95 
1.48 
1.08 
4.08 

23 
4.01 

50 

08 

= 


1,50 


- -- 


07 
03 


08 .20 
064 st 
et) 

2.03 673 a'b0 


32 08 «419 «6.05 
345 Blt 
10h .05% .10) .04) 
40 «12 22 (OB 


18 .20 
034.28 
‘aa 
‘51 
ug os 
‘oT 18 23 4 
1:78 5.00 2.85 3.80 1.95 
$ 8.1015.75 9.45 13.25 7.50 


34425 4.35 :1.75 .33 
420s ba eye 


70 . ee 
5.60 $B an 

Ee > 9 
51 


4.74 
1.26 


-064 
A3 
21 


05 “a 0 
2.30 100 2 


8.50 


99 
95 
1.80 


‘39 1.40 


* 45.25 03.10 
Be gates 


. 61,85 61.28 
MD. se je 
Lid: ve 
144.18 
433 1.12 
433 «457 
13st 
“i? 4 
18) 25 

.40 


1.99 
2.40 
10 
‘184 
25 
24 
10 
19 


41 

4.78 

«44 

1.10 1.40 
084 .49 
10 36 
.. 30 
aa Se 
2.24 
5? 


a4 
68 
80 
415 3 
1,80 ate ae 
12 a 51) 21 
lla 30) 16 “ 05 


4.03 
12.00 29.75 13.60 20.00 12.12) o'30 0.90 9. 


10.73.20 

13) 47 ~~ =5 
1.60 4.60 1,60 
1.21 5.15 1,80 
136 4.40 1,55 

. 63.10 03.45 
23. 1.3 
ib 
10 2 
95 
6 


ois 


39.16 
21) 0S 


- 
* oy 
* 


ray 


70 
1,40 
15 
$7 
20 
1.38 
-20 
54 
-70 
46 


13) 
‘06 
62 
409 
40 

li 
07 
83 
223 
28 


23 


ja .08 
38 48 (25 
2. 62 45 
oo .. e ee 
‘ * a5 oe . ee 
44 

o 32 
02.40 41.35 
1,60 554 


40 
4 
98. 37 1.30 
‘6) 31.64 
7.00 3.20 4.80 
70 108. 
44 8} 52 
88 26 3.08 
3.35 2.10 


89 «42 
1.75 .35 
$06 1,00 

10 38 

38 5 
1235 40 


| 9 805 0.28 
5 2% .10 


4.41 
4.40 
1.00 
43 
4 


aM 


28 
6b 
55 
4a 20 
4.26 4,20 
a4 08 
s 


183 
Aa 
2A 


4 


-40 
O74 


- 


ith 18 
12 82 
8.48 

80 


7 
6 


30 
1135 


643.25 
41.75 446 


{Suspended Feb. 23, pes 


Toronto Stock Exchange 


strials 


15 B.M, 
Low 
137.81 
168.18 
163.37 
104.35 
77.42 


20 Golds 
High Low 
87,01 46.01 
05.54 
94.81 
105,15 
114.63 
104.68 


Hi 
185, 
203.30 
199.65 
164.25 
114.33 
114.93 


Montreal Steck Exchange 


20 Industrials 


135.6 


10 ee 
High 


782,46 
810,05 
889 49 
655,08 
379 47 
384.80 


Lew 
174.6 
191.1 
193.5 
138.0 
109.3 
103.0 


9.16 
6 
oat. il 
355.89 
251.34 
290.26 


Dow-Jones Clesing Stock Averages 


30 Indus. 


High 

293.79 
292.00 
276.37 
235.47 
200.52 
193.16 


Low 
235, 

256 345 
196.41 


161.60 
165.39 


90.56 
oS 
Tend 
51.24 
41.03 
4813 


093 


1,32 
"743 
04 


on. 


ai 


o* 


ali 


08 


A7h 


19) 


01% d 
428 4.27 


15 


Al 


dé 


i? 
ai 
‘a 


ay 


8.25 4.00 4.75 2.00 
p 1? «36 


53 


054 


- 
a 
oe 
“* 
- 
e* 


42 


** 


4) 


53 
3 


06) 
90 


dab 053.15 


a] 


e 
894 
e 


a 
40 
oid 


078 


405 


OTR 
10 


08g 


2.25 
ss 
i 


Ba 
04) 


80 


15 


3 


33 1.20 


ss 


35 


oi 


4.05 4.044 
08 


y 


oT 
o7 
08 
‘0a 


. 


4.023 


35 
4,04 
2 


7 
08) 
23 


ii 
8 
67 
38 


** 


03, 


1.11 


5 
034 


in di 


61 


23 
06 
03 


2.10 
02 
1.25 
a 
ee 


50 
ois 
*e 
is 
05 


07 


o 
fe 
4 
a 


io 
4 ot 


40 
4.02) 
004 


2 
108 
0a 


oa 
7 
32 
is 
bs 
- 
ee 


OT 
04 


ug 
2 


00 
4,04] 
80 
4e 
ig 


023 * 


- 
* 
- 
* 
«* 
* 
08 
* 
aay 
** 
md 
7 
* 


08) 


2 
n 





THE | WEEK’S 


WEEK ENDING JANUARY 8, 1954 
v. Yd {Last Week end. 
\Dec. Jan. 8, 1954 
Sales | 31 H L Close 


as ot 


113 
134 
204 
1.75 
46 


11551] 162 17 163 163 


100 
1630 17%) 17) «17 
§00\3.40 3.45 3.40 


200;1.85 1.90 1.90 1.90 
3030, 42 414 40 40 
430/ 235 23% 234 23% 
605 105 1043 104 1043 
4811| 47 “47% 462 46 

3 


.. Aluminum 
115, 7 8 72 
390, 


-|Andian Nat. .. 
Ang. Cdn. Pulp 

Do. pref, ....} 
Nfld. 


7 
25 
49 


5480) 8 
1001.00 1.00 1.00 1.00 
123 


84 
241 | 


0 

7 

-5 Ang. 
Arcan ... os-+} 

Argus |. step | 124 122 12) 
0; 

5) 

7 


43% pret. 844 834 
bestos 


242 243 
j1. Ashdown Ha B} ” 
1211.00 Atlas Steels .. 1 
74;.50 5.5. Auto Elec, A.. 9 
23 |1.004+1.20 Bk. Can. Nat...) 273 


31 (1.20+7.20 Bk. Montreal. .j 37 
38 {1.604-*.20 Bk. N. Scotia../ 43 
381)4,40+°.30\Bk. Toronto .. 43 
li). .--)Barcelona .. .. 2) 
354,3.00 7.2,\Bathurst Pr. A 
44 (71.00 ..; Do. (B) ..... 183 
6 |.40+4.15 |Beatty Bros. .. 
13 1.00 17.7\Belgium St pf.) 
351|\2.00 6.0\Bell <5 gre 
6% /*.03 + stk Brazilian Tr. 
6i) Bright, T. a 4 
65 Do, 5% pref.j 
5.9 Br Am Bk N’ts) 
3.3 Brit. ae a 
. Elec. 


ee 
wun 
7 
nn 


ww 
eo 
oe 


rw 
seubetaat oa 


15810| 
45572) 
30 


| 7h 
200} 178 
104| 16 
8703, 21 

20) 78 

140| 91 
1374| 481 483 8 
6000/5.874 6.00 5.75 6.00 
433) 13) 131 12 12 
798; 2 9 


9 
5313) 173 18 
340, 356 33 
200 . 81 2.95 


20735) 103 |. 23 
365) 


22) 
356, 
670) 
1945; 
185 
10| 


{Brown Co, .... 
ia Do, ist pref. .j + 
«-|. Do. 2nd pref. 

---|Brucks Mills B. | 


jis 5.0/Building Prod. .| 
19 |1.00+¥7 50/ Burlington eet 
391/3.00+*.50 Burns & Co. A 
291'2.00+°.50 Do. (B) 
6i).45 6.2 Burrard DD A. | 
21 (1.50 7.1)\Caldwell L 1 pj} 
991'5.00 §.0;Calgary Pr. pt.j 
46 /2.50 Bread p B) 
72 |+3.00 .|Canada Cement 
262/1.30 Do. pret. 
15} 1.00 Cc. & D. Sugar. 
19 1.20 r 
7 |.50+7. ° 
49 (2.00+71 
334/1.50 
283 1.50 
47 240 
9835.00 
982 5.00 
70 {1.00 
45 (2.50 
124).80 + f. 
281 /1.20 
17 |1.25 
342/1.25+41. 
232/2.00 
144).80 
1631.00 
213,#2.10 
30 |1.75 
171/100 
4 7. 
6.50 2.20 |$.07) 
25) «15 1. 20 


one ce 
rH 30 
5 5 


354 36 35) 
198 20 19) 
54 «(4h 54k 
10) 373 372 39% 392 
200: 7h 7k 27 - 

521 21 21 
50/1004 1002 100) 100) 
100, 473 474 47) 47; 
1489, 891 94) 88) 94 
1905; 288 283 28% 283 
3040; 17 17 17 «1% 
970, = 193 19) 19) 
8i 8h Bt 


53 534 51) 53) 
374 373 374 37) 
1314 32 32 32 
$8 58) 58 58) 
25/101 101 101 101 
10/160 1004 1004 1003 
835,95 95 95 95 
743 491 50 50 
550) 144 14) 14 
2047) 32h 34 32% 33% 
10400, 213 22 21% 213 
300| 364 36 «3636 
885] 285 29 283 
955 18h 184 18 
3080} 195 20 19% 
1735, 24) 
390| 312 
20) 19 18 
3005 ° 78 i Bi 
72280/7.85 8.50 7.90 8.05 
197, 153 15 15 15 
425,52 54) 52 54) 
15; 62-58 58 58 
4550 560 545 545 
595| 233 25 “233 24 
619 37 3745 36 37) 
19159 157 157 157 
200; 10 103 10% 102 
730\17 193 16 19 
310/4.50 4.70 4.55 4.55 
1046 121° 13 (123 13 
80/1004 1004 100 100 
15155 1556 155 155 
650/1.65 1.65 1.65 1.65 
9668; 203 222 202 22) | 


544512 12) 12 121 
5) 8 6h 6h 6i/ 
200] 453 453 453 453 
10100 100 99 100 | 
2095, 172 173 173 
115 
66 


20 
Sai 


. Machine. 
.00)Can. Malting. 
\Can. Packers A 
Do. (B) ..... 
iCan. eee! *s 
C Safeway 1 p| 
Do. 2nd pref.j 
|C. Steamships } 
Do. pref. .... 
Can. + Renee = 


491 
13) 


Breweries, 
5\Can. Bronze.. 

Canners.. 29 
18) 
20 
241 
313 


.|Can. Celanese . 
Do. pref. 

6; Do. $1 pref.. 

-(Can. Chem, .../ 

--|Can. Collieries 

8.0 Can. Cottohs p.! 
55, 45 3.1Can, Dredge ../ 
66 45 4.50 7.8 C. Food Prod p/} 
625 410 |8.00+4-°4.00/C. Gen. Elec. | 
253 20 |1.10+7.15/Can. G. Inv, .. 
42 312/*.40 ..|Can. Indust. .. 
370 145 47.00 4.5; Do. pref. evs ol 
11} 97.75 ...|Can. Int. I. Tr.) 
23 i4| ++-|Can, Locomo... 
5i 217.05 ...'\Can. Marconi.. 
155 + 113/.50 Can, Oil 

101 97 (5.00 Do. 5% 

155 140 (8.00 Do. 3% 

2.20 1.30 . ++] Do, wes 
$34 «=208/*.75 .../Can. Pacific ..; 
124 10i| . -|Can. Petrofing.| 
81 64/#.20 -|Can. Salt 
454 27 8041.10 (Can. Tire .,... 

1004 5.0C. Utilities pf.! 
is Can. Vickers .. 

cc - Lumber 

c 

c, 


30 
129 
22 
3.8 74 
5.0, 
5.2 

cae 16% 

102 


39 
104 


243 
143 
32 
191 
193 
107 
333 
46) 


92 


600) 114 114 
60; 66 66 
150 34 34} 
280; 15 20 
370) 26) 26 


Westingho’e| 
Wire Box A! 
.4|Canvar Ind. . 
19 fal. 10 Capital Estates| 
104) 100 \7.00 6.9/Casmont Ind.. | 70103 102 102 
19 «13 |.50+1.30e'Catelli Food A. 133 
7 41). Chateco Steel .. 5 
6) 41)|.50 9.0} Do, pref. 50' 6 5 51 
1.95 1.04 |t.05 - (Chem Research} 34300/1.58 1.70 1.55 
AT 20 4id 1. 5) Cinzano A .... 200.20 .30 = .30 
2 2i. e+-| Do. 5iT pref, 50; 23 2 2 
4.10 3.70 ° .,..(Claude Neon A! 1003.75 3.85 3.85 
3.95 3.15 |.24+1.03 Coast Brew. ..| 660 3.70 3.80 3.70 
164 9 100 8.5 Cockshutt Farm 4580; 102 11} 
85 72 |5.00 §.9Comb. Enter, pj| 10 85 
123 7 +55 .../Conduits Nat. .. 85 us 
9% 7 \7.50 .../Cons Bakeries. 100 
1.15 aw. --./\Con Div Sec A 41). s 
27 23 |1.50 6.5) Do. pref. 10 23 


422 344/1.50+*.75!Cons. 
83 53)|.65 9.2,\Cons. Press A 
342 22 .80+*.20 (Cons. Smelters | 
17 4.7 Consumers Gas| 
253 5.9 Consum. Glass | 
il o»-|Corbys A .... 
at Bae alee 

00 5.4Crown Cork ..| 
136, 107 {5.00 43Crown Trust ° 
342 27 |el.808 . .|\Crown Zeller. .| 
164 123/1.50 9.7|Davis Leath. Al 
130 75 11.00 De Havilland A 
10 8 |1.20+-¢. 50|Disher Steei 
291 


244/1.20t +-.50' Distill-Seag. +f 
824 274)|1.204-7,10|Dom. Bank .,.| 
85 = {2-00 + 11.50 Dom, Bridge. | 
13 Dom. Coal, pf.| 
132 113].80 6.0\Dom, Corset ../ 
19 .60++.40 Dom. Engineer) 
10 |.80 8.0 Dom. Fabrics.. 
123.60 42\Dom. Foundry./| 
961450 45) Do. 41% pf../ 
35); . +». Dom, Glass n../| 
154.65 j 


Paper ..| 


Do. (B) 


. 


14) 
| 99) 
36 
11% 


12 
26) 
12 
| 10) 
18) 
7a 
21 
71 
24 


Do, pref. 


eer) 


9 | -[Dom, 
24 i 60 + #.60 Dom, 
9 +65 Dom. 
10 [1.00 9.1 Dem. 
14 |.60 3.2, Dom, 
74|.40 5.3,\Dem. Tar & Ch 

1911.00 49 Do, pref. 
7 *.10 Dom. Textile. .| 
i ° ... Dom. Woollens 
1211.20 17.8 Donohue Bros. 
15; ¢ ...|\Dow Brew. ...| 
Si. e».|East Koot. Pr.. 
. -..|East Steel ..../ 
100 44 Eddy ee a | 
9 21.00 Electrolux ..../ 
17) .60 2.4;Empire Life ...| 
| 


Magnes. 
Oilcloth 
Scot. Invj 
St. & C. 


High 
Stores ..| : 


400 
835) 143 
2967! 164 
125 4.00 


21 


992 


18 ol Fam. Players. 
19} 21.50 .\Fanny Farm... 
14 ° «--|Federal Grain 
8 | -/Fittings ... ...| 

Fleet Mig. ... | 
t1.00;Ford Motor A j 


./For. Pr..Secs..| 
Do. pref. | 5 
Foundation * 521 
i Fraser Cos. j 875, 
Gatineau’ Pwr..} 73 
Do, pref. 5% 345 


26235 
6091 


200) . 


49 . 
5932.00 
40: . 
a3; . 
11 |.60 
134/1.00 
204 1.20 
w7 100 |5.00 


"Co 


Range [Div. 
1953-54 |R'te Jan.8) 
Highlow|$ % |; 


Biakeke ses 


2.05 1.55 |.60 
304 1.00 + *.65|Tamblyn 


5.25 4.40 (7.26... 
134/1.00+ 15% 
121 .80 
281/1.40 
15 |.80-+-*.20 [Toronto Iron .. 


101 |5.00+ 
26 |*.60 . 
163) 


2 
10 1.80 
191) 
123 1.00 
46} /°1.09 
321 2.00 
102).50 

26) 1.00 
914'4.50 


30 


» & 
sPlus stk-divd. 
§Paid in 1952. 
4Before stock split. Shown in francs. *Paid or payable in 1954. 


Range 1955-54 


6.09 4.90 ,.20 
31 43.00 
534/44 00 
15 |1.00 

\5.00 


5, Gen. 
jGen. 
Gen. 

Gen. 

Do 


St 
pref 


45 2.00 
15 (1.60 
45) 2.50 
5i:.50 
Si) 
Tl (2.00 
4 204 
3; . 
«. 1.60 
32 2.00 


Do. 

Gt 
Do. 
8.0G. West 
ee Do 
2.6,Gt. 
-05 


pref 


(‘B) 


Greening W 
Gurney Pr. 
7.8 Do. pref 
6.0 Gypsum, 


171.40 17.8:\Ham 
SID os 
BF |t1.50 
2411.40 
17 1.00 
42 |2.00 
10 ($1.25 
20 |1.20 
314 1.20 + t.30'/Imperiai 
26), .80 
8 | 40+4 9 \Imperia! 
00 42) Do. 4% 

7.1 Indust. 


Cot 
.'Hayes Steel 
42 
5.0 
44 


5.0 Huron 20% 


Bakeries | 
Dynamics} 
Motors 

Wares 


3 
es 0 
85 4.00 1,Goodyear Tires) 
1 
3 
1 


A pref 


ire 


Lakes Pap.) 
Coal A 


| 
West-Life. 


ce...) 


pf 


Bk.. 
2.8:imperial Oil .. 
Tob. . 
pref.) 
Accept.) 


Lime 


13}|.50 +11.00|\Ham. Bridge ..| 


Harding Carpet. 


Hinde & Dauch 
H,. Smith Paper 
Do. pref. .. 
Humberstone S 


~ Brew. .. 


Inter, 


94, Do. pref. 


Bronze. . 


26)/1.60+*.40 Int. Metal Si j 


91450 48) 
33} /22.00 + | .35/Inter. 
47i 23.002 ..jint. Paper 
971/24.00 =...) Do. pref. 
18 21.00 Int, Pete 
60 /2.40 2.9 Int. Power 
.. Int. 


Uul. .. 


| Do, pref. -..« 


14 Interp. Pipe 


«+. Interp. Util. 


6.7\Jam. Pub. 

70 Do. pref. 
15 +1.254 87) Kelvinator 
17 [1.00 
28 (1.60 


10] | .60 
105).60 
7i°@ 
23). 
13 |.80 


5.3 Lambert. 
5.0 Do. (B) 


; 


K. 


Do. pref. ....! 
Nickel .| 


../Inter St Roy A! 


5. _ Foundation| 
Se 


‘t 


5.8 Labatt, John ../ 
55\Lake of Woods) 


A. A 


o+- (Lang, J. A..... 
--.(Langley’s, pf nj 
5\7\Laura Secord..| 


1300 
1854 
1063 
260 
10 
62 


133 
4905 
4 
650 
25 
200 


5: 
344 
58 
16 


100 


48 
18; 


54 


754.45 4.50 4.5 
30\2.75 2.65 2.6 


25 
1145 
200 


203 
32) 
21) 
17% 

8, 


' 335 


3455 
250 
800 
172 


100 4.80 4.50 4.50 


50 
1 
525 


30; 
20 
45) 
154 
23 
38} 
28 
10 
23 
353 
354 
39 
9? 


Sk 


20; 
451 
134 
24 
371 
297 
104 
24 
35 
35 
392 
92 


5’ 
163 
32) 


134 
23 
36) 
28 

9 
24 

M4) 
xi 
39 

93 


392 
9 
4.50 
Si 5) 
16 
31 


98 
341 
53: 
97; 
181 
79 
29 
31 


QUOTATION Ss 


SS ee eurbd market 


Y'id} 


Laur. Accept Aj 


84).60 
Do. (By eoscel 


71/60 . 
17 1.20 6. 
100, 
36 (1.50 
37 [1.50 6 Do. (B) | 
31);41.0044.25|Loblaw ine... 
5i|.80 13.3\Lon. Hose A.. 
1331.00 66Lowneys ...... 
47) |2.00 + ¢.85, Maciaren Pr... 
16 |.50 29,MacM & Blo A’ 
153). 50+7.30 | 
80 (5. my . 

6t 50 
80. 5.00 

se 60 


5) 
4 
8) 
“al 


$2.28. 
=e 
Z 


eee Mercury Mills. 

-4dMersey Paper . 

-.. Mexican Lt. c.. 

7.1 Mica of Can.. 

oo ian os 6 cl 
Milton Brick. «| 
.|(Minn. & Ont Pj 

11.50 Mitchell, Rent 

7.1.Mod. Contain.. 

40 ‘Molson Brew Al 

40 | Do. (B) 

1.5\Monar L. 40% Te pi 

13 |.80 5.2. Montreal Loco.| 

30 |1.50+-1.25|Mont, Ref. & S./ 

34 4 Mont. Tele. .../ 

+*.20|Moore Corp.../ 

"40 Do, 4% pref.| 

‘ . Morrison Brass) 

\.68 49 Nat. Drug, pf..| 


10 |.60+-1.40 |Nat. Grocers ..| 
262/150 .5.5, Do, pref. 
6}|.68 9.2 Nat. Hosiery B; 
243|1.50+11.50|/Nat. Steel Car 
251/1.00 ~~ |\National Tr... 
18))f1.10 Nfld. Lt. & Pr. 
64) . North Star Oil 
293; é oot-+. 50| jOgilvie Flour . 
B85 | .,-/Ont. Jockey C.) 
21 ay 43,Ontario Loan. ll 
17), *.25+.40 |Ontario Steel.. 
3ie ---/Orange Crush. | 
-50 |t.03 .../Pacific Coyle .| 
4.3\/Page Hersey ..| 
0.7|/People'’s Cr Sec 
50+1.50\Photo Eng. 
AH si1.05 .|Pitt Plate Glass| 
+445 Powell River ../ 
5.7, Power Corp. ../ 
5.4, Do. pref. ....| 
..|Pressed Metals.| 
271/2.00. 6.2 Price Bros. .../ 
69 4.00 43 Do, pref. ....| 
121|.80+7.20 |Prov Transport 
18 |*.30 .../Quebec Power. 


63 iy ... Que. Telephone! 
7] 2.1) Do. (A) 

|Renfrew Tex Aj 

17) 1, 1o+f. 20, Renold-Cov. A! 

13 |j..0 %../River. S Mill Al 

10 |*.10 «»-|Robertson P Lj 

2% Robinson Cot.. 

ll |1.00+1.75,Rolland Paper. 

70 4.25 5.7, Do. pref. .... 

313 1.20+1.20 Royal Bank .../| 

17 {1.00 5.7|\Russell Indust.| 

97 4.25 4.3\Saguenay Pr. p/ 

2932.00 .1,St. Law. Corp..| 
Sangamo 

Scythes & Co.| 

Shawinigan Pr. 

Do. 4% pref. 

J Do. 41% B p.| 

283 1.50 + +.50 Shea's Brew B! 

19 '*.35+.25 ‘Sher. Wms. . “| 

a 

“I 


suisine = 
— > =n “Ses 
ES: Ae 88 


Bf 


5 
00 + 


Ts 


“00 


20 |1.20++.20/Sicks Brew .. 
194/1.20+-4.20 | Do. V.T. 
94).60 6.0/Silverwoods A. 
j.40+7.20 | Do, (B)... 
124 .50 3.3/Simpson 
341/180 4.6)Slater, N. 
4712.80 5.9 Somerville Ltd. 
204)71.40 |Southam .. .. 


118 6.00 +-4a.80 So, Can, Pr. Pi 


4.5 St. 
5.7 Stand. Radio . 


1711.00 Pav. j 
53.40 | 
163/.80+ 4.10 [Stedman Bros../ 
28) *.25+.30 [Steel of Can.../ 
13 |.80+§.10 (Sup. Pete. Ord.| 
9715.00 5.0; Do. pref. ....] 
3.2.Switson Ltd...) 
ont 
8 |.40+-*.10 [Taylor Pearson} 
. 3rd Cdn. G.1...| 
Thrift Stores. .| 
5.8/Tor. Elevators.| 
4.4 Tor. Gén. Tr.../ 

| 

a 


151/.80+*.20} Do, (A) ...- 
*.25) Tor. Mtge. 

. Traders Fin. A| 
*"}Trans Mt. Oil. j 


72|.60 6. 7 Union — P! 


5.4/United Corp. Al 
+*.20 | Do, (B) 
5.2:\Unit. Fuel A I 
2 Do. B pref ..} 
9/United Grain A| 
0 United Steel 
2 Victoria & Gr.| 
8.3 Vir Dare 5% pf 
.|Wabasso Cot... 


4. 
5 
8. 
4. 


43 |3.00 + t.75| Walker-Good. 
5 


.|\Waterous Ltd.. 
8.0|\Watson, Jack. 
11.20+.20 Westeel .. . 

5.7 West. C. Brew. 
West Grocers. 

1! Do. tA) 

.7, Westmins'r P B/ 

9| Weston, George| 

7| Do. 44% — 
6.2 Wilsils ... 
Windsor Hotel. | 
5. 1 Winnipeg El p.| 
... Winn, Gas . 
10.0'Wood, Alex. 
Woods Mfg. .. 
184 80 +°*.10 Zellers ... «.-l 


funds. asParticipating divd. 


16 |1.20 
+.50 
95 5.00 


Paid in 1953. 


Sales | 31 


[Last Week end. 
(Dec. Jan. 8, 1854 


103 
13 
173 


1600} 103 112 
965 13) 13) 
150} 18i 18 


H L Close 


103 
7 
17 


1001.50 1.75 1.75 L175 
1240 378 393 373 391 


403 
wi 
6 
154 
541 


760) 
395, 
145, 
285) 
483 
225) 
2190) 


50, 
1471 
He 
10155) 
470! 
2603) 
5 
100) 


10, 155 = 155 
1496) 15) 
5| 38 


23] 47 
1829) 26 
100 244 
200] 
450} ui 


|31 Sli 
7200 2.10 2.10 1.85 2. 


135; 23 23 22 
555, 21) 22) 22) 


15/3.70 3.25 3.25 3. 


85 .85 
69) 
36 
30; 
512 
26 
35 


4ii 
34) 
6 
154 
55 


00 
23 
224 
25 
95 
692 
37 
303 
51i 
263 
354 


112 
9 


154 


145; 474 

976' 29) 

29,128 1 
1716, 21) 
187; 634 7 
200|19 193 
3487 4 31 
820 153 162 16 
40/101. 101 101 
6800 1.80 1.90 1.75 1. 
45 373 39 38! 
330/ 108 102 8) 
4504.70 4.80 4.80 4. 
5180; 23 24) 23 
25; 132 132 132 
50; 32 315 31% 
300,155 -16 16 
150' 17 174 17 
20 = 109 105 1 
345) 33 38 «328 
6275) 203 19) 
9 
33 
il) 
26 
123 
58 
23 
16) 
123 
19 
15 


‘ 
19 
30 


5 23 
355 208 


eDividend deferr 
**After stock sp 


Mining Stocks 


Week Ended Jan. 8 
Yield 
Jan. 8 


Div. 


Rats Company Sales 


Low 
19 


=o8 
725 


190 


Acadia U... 
Aconic..... 
Aksitcho.., 1,000 
Amer'm... 8,000 
Amer Neph 40,600 
Amer Y. K. 41,300 
Anacon L'd 34,100 
Anglo-Hur. 2,300 
Anglo-Rou, 12,000 
Ankeno... 324,344 
Aquarius... 28,400 
Area..... 113,940 
Arjon..... 18,500 
17,000 
. 500 
. 300 
16,230 
19,000 
2,000 
1,000 
34,125 
6 500 
43,931 


Armistice .. 
Arno.. 

Arnora 

Ascot Met. 
Athona ‘37. 
Atlas Sulp.. 
Atlas Y'fe.. 
Atlin-Ruff. 
Aubelle 

Aumacho.. 
Aumaque.. 6,000 
Aunor. 66 
Avitlabona 221,050 
Bagamac,. 4,500 
Band Ore... 2,000 
Bankfield., 20,500 


Barnat.... 24,750 
Barvoe.... 5,970 
Do, War... 1,040 
Barymin... 2,862 
Base Met. 5,500 
Baska.... 112,250 
Bathurst... 
B’Tie'dua.. 
Beaver L’ge 
Bellekeno.. 43,000 
Belleterre.. 800 
Beiville.... 34,300 
Berens R... 1,000 
Beta Gam.. 30,850 
Bevoourt. 159,800 
Bibis-¥ uk.. 
Bidgood... 3,500 
Bobjo..... 63,700 
Bonville,, 356,100 
. 15,000 

see 11,750 

. 10,000 

2,000 

Boymar... 98,000 
Bralorne... 2,015 
Brewis.... 219,400 
Bnlund 21,600 
Rroulan R’f 10,100 
Bruohurst. 48,200 
Brunsman. 7,000 
Breunston.. 56,400 
HKrunswiek 1,300 


Bufladison. 15,000 
Buffalo Aok 1,000 
Bull. Can.. 12,000 
But. RK. L.. 31.500 
Bulldog Yel 6,000 
Bulole Gold 4.900 
Bosker Hil = 8,500 
(alder BL... 9,150 
Callinan 43,00 
Camp Chib 3,147 
Comp KR. L. 4,650 


an. Mal... 
Cariboo. ... 
Carnegie... 55,709 
Casiar Ash 6,449 
Castle Tre. 
Celta Dev.. 
Cen, Pat... 
Cen. Pore... 
Centre L.... 14 400 
Cent’ que... 
Cheskirk... 


31,020 
4,850 


11,624 


4,500 


1,600 
3,300 


300 


6.400 
2.600 


9,000 
4,000 
Chesterv'le. 58,400 


Week Ending 


4,000 , 


32) 
94 
134 
99 


12} 
35 
1 
18 
15 
14 


45 
50) 
344 
264 
243 
231 
10 
9 
154 
39 
473 
29; 
28 
22 
7 
19 
304 
= 


10 
85 


382 
81 
80 


241 


132 


314 


16 
17 
05 
33) 


206 


34 


11) 


28 


123 


58 
24 


20) 
ed. 


Sishare 3% pref. stock for each Class A or B. 
eeInitial. 


lit. 


; Range 1953-54 Div. 
: Rai 


High 


Low 


1.40 
4.40 
14g 
2.00 
2.0 
1.51 
17 
74 
ll 
22 
1.95 
il 
21 
,38 
0 
2.58 
2 
1,35 
0 
2.85 


50. oo 


te 
g 


2.00+- 


eevee eeoe ee ee eeees 


° a: 


Montreal and Toronto |" 
Winnipeg, Calgary an 


Vancouver 


Yield 


Chib. Expl. 
Chime G.. 

Citealartic. 4,500 
Coast Cop.. 800 
Cobalt..... 18,862 
Cochenour. 4,525 
Coin Lake, 24,500 
Col’Stream. 4,000 
Colomac 6,500 
Columbia... 3,000 
Coniagas... 4,585 
Coniaurum, 1,500 
Cons, Ast’a 38,380 
C. Can'go. 124,250 
Con C Cad. 500 
Con Dis’ey. 10,085 
Cons. Gilhes 3,740 
C. Gold Ar. 2,300 


8,200 
422,200 


©. Halliwell 47,200 . 


1,678,077 
2,000 


Con H'y 
Cons, Mat.. 
Cons. Nich. 7,100 
Con Orlac,. 19,350 
Con. Ran’k 20,325 
Cons. Roch 54,750 
Con San'rm 4,250 
Conwest... 7,405 
Copper M.. 
Cortez..... 
Coulee..... 
Croinor.... 
Crowshore . 
D’ Aragon... 
D’Eldona, 147 
Delnite 

Detta Min. 
Dickstone C 


Dome M... 
Donalda. .. 
Doreen..,.. 7,000 
Duvex..... 17,000 
Dyno ..... 84,500 
East Amph. 8,758 
Fast Mal.. 103,675 
Fast Rim,. 24,060 
East Sull.. 11,740 
East Meta. 68,900 
Elder...... 10,450 
El-Pen-Rey 10,666 
El. Sol..... 4,500 
Emerald... 60,000 
Estella.... 40,450 
Eureka.... 5,100 
Fab. Met... 8,700 
Fal’bridge.. 5,616 
Federal.... 54,500 
Fenimore.. 47,670 
Do. War... 600 
Francoeur. 1,025 
Frobisher. , 26,230 
Do. War... 3,419 
Do 4% Deb 1,050 
a aitwin... 3,000 
Gen. hake. 37,500 
Giant Mas, 3,500 
Giant Y'fe. 1,530 
Glenora 5,000 
God's Lake 36,700 
Goldal 15,800 
Gold Crest. 10,400 
Gold Eagle. 6,800 
Gold Man., 4,085 
Goldfields... 22,900 
Goldhawk., 7,500 
Goldora... 500 
Goodfish... 13,000 
Graham B., 89,000 
Grandines. . 36,700 
Gui-Por Ur.. 2,000 
Gulf Lead... 14,970 
Gunnar G.. 36,560 
Gwillim L.. 27,000 
Halliwell G.336,440 
Hamil . 40,600 
Hard Rock. 22,300 
Harr. Hibb. 26, 
Hasaga 18,577 
H. of Lakes 158,300 
Headway. . 38,500 
Heath . 19,700 
Heva G.M.. 18,800 
High Bell. . : 
Hollinger... 
Homer Y'fe .56, 380 
3,000 
1,400 


500 
3,466 
7,500 


43 700 
1,000 


3,025 
49,800 


Hudson Bay 
Hudson R 
Hugh. Pam.. 
Indian L... 
Indian M. 
Inspiration... 
Iso. Uran 
Jack Lake... 
Jacknife... 
daculet.... 
Jardun..... 
dJellicoe..., 18,768 
Joburke. . . 201,200 
Joliet Que.. 55,700 
Jonsmith... 5,000 
Kay Rand.. 8,600 
Kenmayo.. 3,000 
Kenville... 52,000 
K. Addison. 2,935 
Kerr Lake... 2,000 
Keyboyeon 105,300 
Keymet.... 21,040 
Kirk. H. Bay11,212 


Kirk. Lake., 5,675 
Kirk, Town . 15,000 
Klond. K'o.164,800 
Kontiki Lead 1,500 
Koot. Base.. 1,000 
Kristina C.,. 43,700 
Labrador 2,495 
Lafayette A. 94,000 
L. Dufault. . 18,000 
L. Lingman . 12,100 
Lake Osu.. 2,000 
Lake Shore. 1,550 
Lake Wasa. ..5,000 
La Luz.. 1,300 
LamaqueG. 325 
Lan'r M.... 540,000 
Lapa Cad... 900 
Lapaska... 8,700 
Lavalie.... 5,000 
Leitch G... 

Lencourt. . 

Lexindin.. 


9,800 
13,200 


154,600 
5,019 
3,500 


Lingside... 1,000 
Little L.L.. 28,200 
Lomega.... 10,500 
Lorador U. 262,800 
Louvicourt.. 1,500 
Lynx Y.K.. 600 
Macassa 30,563 
MacDonald. 6,359 
Macfie...... 8,500 
Mackeno. .. 28,800 
MacLeod... 7,600 
Mad. R. L.. 8,877 


. 10500 
10,700 
7,500 
20 000 


Magnet 
Malartic G. 
Man & Fast 
Maralgo 
Marbenor.. 
Marcus G.. 
Maritimes 
Martin MeN, 
Matachewaa 2,000 
Maybrun.. ae 
Melntyre.. 609 


MeR. I 
Mc Marmac. 
McWatters. 2,000 
Mentor Exp. 300 
Merrill Is... 10,800 
Meta Ur 2,500 
Mindamar. . 19,350 
M-Scotia. .. 30,200 
Mining C.., 1,674 
Moneta 26,000 
Montpas... 500 
Nat. Ex.... 12,000 
Negus M... 10,150 
Nesbitt L... 33,150 
N. Alger 12,523 
New Bidl’e 170,700 
N. Calumet. 7 500 
N. Delhi. . .234,800 
N. Dick'n., 4,800 
Do. Warr.. 2,885 
N. Formaque 6,000 
N. Fortune, 21,200 
N. G'dvue. .12,125 


N.Harricana 30,975 
N. H'ridge. 198,299 
N.H.M'T'tie, 6,100 
N: Jason 7,010 
N. Kelore.. 15,500 
N. Laquerre 21,000 
N. Larder, 258.101 
Newlund 6,650 
N. Marion. 6,500 
N. Morrison 4,200 
N. Mosher, 90,800 
N. M’l’que. .37,445 
Newnorth 1,000 
N. Norzone 109,000 
N.P. Coal.. 2,500 
N. Rouyn.. 3,500 
N. Ryan 6,500 
N. Santiago, 2,000 
N. Senator. 72,000 
N. Thurbois 1,000 
Nib Y’fe... 14,000 
Nipissing... 200 
Nisto . 24,000 
Noranda... 4,319 
Norgold.... 8,000 


. 192,00 
11,720 


Norlartic... 2,000 
Normeta 3 92 
Norpax 5,700 
North Can 1200 
Northland. . 77,500 
North Den. 38,2000 
North Ine +. 22.00 
N. Trovit 50 
Nubar 150,900 
Nudulama. .64,50) 
Obaska ww 
UO" Brien 4979 
Ogama Rock 18,500 
O'Leary 
Omunitrans. . 

Ont. Pyr.. d 
Opemisks.. 57,750 
Orchan.... 64,100 
Orenda.... 2,000 
Osisko . 31,400 
Parc. Past. .522 
Pac. Nickel. 950 
Pamour P.. 5300 
Paramaque . 21,500 


4,750" 


3,608 3 


Last 
Jan, 8 Company Sales Der. 


1. 
7 


1 


at 


48 
az 


2000 


High 


08 
«05 
32 
11.874 
20 
OF 
2.35 
37.50 
10 
45 
04 
-O4 
2.02 
54 
035 
-054 
9 
.20 
06 
13 
35 
20 
"064 064 
-05 O 
“095 
18.50 


1 
O-PS She = we an ton, ® 
Coe ueasS aw 
~ 


of 


sane 


town 


q 


U 


0.00 
1.54 
a 
48 
22.00 
1.14 





—SHMecka 


4 a t1.75 


035 
0 


Range 1953-54 Div. 
‘Rate = Company Sales Det. 


Yield Last 


31. High 


32 
3.75 


36 
4.00 
094 
1.22 
1.54 
23 
Of 
26.00 


2,000 
2,410 


13,350 


Pato Cons... 
Paymaster . 


500 
Pickie Crow. .4.716 
Pioneer G.. 2,159 
Pitch-Ore.. 34,800 
PitteG..... 5,500 
Placer Dev. 900 2 
Pore. Prime 1,500 
Powell R... 1,500 
Prem Bord. 10,000 
Preston E.. 22,750 
Prospectors 9,450 
Purdy Mica 7.00 
Quatsino... 5,700 
Que Chib., 9,600 
Que Cop... 13,600 
Que Lab... 16,000 
Que. Met... 1,460 
Que. Nickel 20,200 


Q. Smeiters 14,300 
Queen. C., 121,800 
Quemont.. 1,800 
Radiore... 150,185 
Reankin.... 56,100 
Red Crest.. 950 
Red Hawk. 5,000 
Red Poplar 54,000 
Regcourt.. 5,000 
Rexspar... 2,800 
R.-A'Bas.. 102,300 
Roche L L 107,000 
Royran.... 27,500 
Roysilver.. 9,500 
Rupununi.. 17,200 
San Antonio 8,125 
Sand River 46,400 
Shaw. '45.. 2,000 
Sheep Cr’k. 1,000 
Sherritt G.. 33,775 
Sil@ico.... 8,200 
Silbak Prém 5,750 
Silvan..... 500 
Silver M... 32,875 


500 
5,500 
19,766 


S266 Oe a0 6088 8 OS 8 Ou ge eSBs Se 


Siseoe..... 
Spud Valley 
Stad’n '44.. 
Standard G. 3,000 
Starrat O... 13,800 
Steeloy.... 32,800 
Steep R’k.. 13,000 
Sudbury C. 44,300 
Sullivan C. 6,300 
Surf, Inlet. 18,400 
Sylvanite.. 13,200 


Tache Lake 6,700 
Tak 5,500 
. 18,200 

7,040 
. 15,100 

19,500 
37 655 


16 
“4 
61 
1.50 
095 
"42 
“14 
28 
(27 


Tiblemont. 
Tompbill.. 
Torbrit 5. 
Towagmac. 
Trans, Res. 
Trebor. ... 
Tungsten. . 
Uddlen.... 
Union Min. 23 
United Asb. 5 3.80 
Un'd Keno. 2,8 ° 7.25 
Un. Mont. 155.950 1.00 
Up. Can., 114,500 1.67 
Van Roi... 11,500 04} 
Ventures... 2,895 

Vicour..... 500 

Vinray..., 8,700 

Violomac.. 47,140 


Waite Am.. 2,795 
Weed. Pry. 20, 100 
Wekusko,, 2,000 
Wendell... 6.500 
West Mal., 2,000 “045 
West Tung. 12,400 .65 
Westville. 8000 03 
Wiltsey C.. 13,100 07 
Winchester. 29,590 .08 
Windw'd... 5,500 .06 
Winora.... 10,500 07 
Wright-Har 8,607 1.58 
a0 


Yale Lead. 2,500 
Yellorex... 4500 .06 
Y'ke Bear.. 5,720 1,12 
Yukeno..., 42,700 
Yukon Con 13,650 
Zenmac.,., 13,100 


Oil Stocks 


Ac.G&0O, 2,500 
Ajax...... 18,600 
Albermont. 77,461 
Alta P Con. 1,000 
Altex...... 500. .25 
Amalg’ted.. 2,100 .10 
Amer Led.. 26,000 .23 
Amurex.... 225 10.00 
Anchor.... 7,520  .07 
Anglo Can, 14,302 4.90 
Antone.... 19,000 .20 
8,250 .05 
15,580 3.90 
2,175 1.85 
21,000 15 
m 600 1.20 
. 15,250 3.90 
260,250 .29 
2.000 .48 
5,250 8.90 
25 

40 

3.90 


31,360 
2,800 
12,000 


17 
54 
1,42 
-27 
24 
ll 
.26 


15 
36 
1.15 


26 


07} 
5.20 
-22 
06 
4.15 
1.90 
25 
1.25 
4.00 

394 
40 
10.75 
28 
5.20 
3.90 
2.20 


Apex...... 
Bailey-Sel.. 


Br. Emp.. 
Calalta.... 
Calg & Ed, 
Calnorth... 
Calvan... 
C. Oil L'ds. 
Do. War... 90 
Can. 8. Oils 2, 9.15 
Do. War... 75 
C Admiral 146,679 39 
C, Atlantic. 51,883 4.35 
Can, Dec... 4,500 .68 
Do. War... 1,000 15 
Can. Dev.. 40,200 .94 
C Oi & Gas 9,400 88 
C. Pipe L'a 23,340 1.49 


C. Wil’ston. 16,600 
Cent. Explor 1,450 
Cent. Ledue 15,300 
Chamberlain 2,500 
Charter.... 4,800 
Common P, 100 
Cons. Allen. 10,900 
Cons. Cord. 4,150 
C. East C.. 1,034 
Cons. Peak. 32,837 
Con, W..Pet 700 
Dalhousie.. 1,200 
Davison... 25,000 
Del. Rio... 34,200 
Dev. Leduc. .8,050 
Dome..... 725 
Dragon.... 7,100 
Emp. Oil... 1,000 
Fargo 

Fed. P.... 

Gas Expl... 


Gaspe.... 
Gen. Pet.., 
Do. “A” 
Gt. Plains... 
Gridoil..... 
High C'rt.. 
Home. .... 
Husky..... 
Hy-Charger . 


3.85 


Jet Oils.... 
Jupiter.... 
Kenwell.... 
Kroy.... 
Liberal. ... 
Long Is. P.. 2 
Marigold... 
Marwayoe. 
McD. Segur. .6, 
Mercury... 
Merrill Pet. 
Mideon. .. 
Mill City.. 


Mode! 
Montoco eé 


89,317 
46,320 
24,000 
100 
19,500 
5,400 
2,400 

. 26,980 
- 5,500 
-«» 51,350 
2,500 
7,200 
13,800 
2,500 
4,333 
500 
9,150 
4,590 
8,600 
5,065 
30,150 
425 
50,150 
1.300 


. Richfield. 
\, Superior. . 
Nordon 
North Cana... 
Oil Select .. 
Okalta..... 
Pac. Pete.. 
Pan Weet.. 
Parker Drill 
Pan West... 
Pathfinder. , 
Peace River. 2,650 
Peruvian... 36,300 
Petrol 0... . 39,000 
Phillips Ol, 1.800 
Ponder. ... 17,900 
Pontiac.... 2500 
Poplar..... 1,000 
Prairie. ... 3,500 
Que Ol) Dey 3400 
Red. Util... 79,050 
Reef Pet... 19,500 
Rio Prado. , 22,220 
Roxana.... 5,500 
Royal Can.. 5,000 
Royalite... 1,035 
Rundle.... 6,900 
Sapphire... 10,400 
Scurry Oils. 26,100 
Security... 12,500 
Souris Val.. 4,900 
Spooner. .... 15,755 
Stanwell... 13,699 
Sunset “ 500 
Sweet Cir... 66,750 
Trans. Emp. %5, 675 
Trans-Era.. 424,225 
Trend. 2,000 
That -. 19,555 
‘Trean FP... 14350 
‘Tn-Tor 1649 
United Oils, 85,808 
Vanalta ue 
Van Tor. 4,400 
Vuican.... 2,000 
.+ 2,000 
y.. 21,539 
. 38,437 
2,825 
107,159 
. 19,050 
. 15.600 
1,009 


12:50 
14} 

1.60 

1.40 


Witch , 
Y'ke Can. 
Y'ke Prin.. 
York Uils.. 


4 Div. Deferred. ° Initial. iP _ or payable in 1954. 


, 


an. 8 
Low 
12 


3.50 


M 
3.85 
09 
1.00 
1.41 
24 
OLE 
24.75 
04 


035 

.19 

-O4 
1.00 


iu 
1.83 
14 
12 
40 
1.40 
9} 
38 
ll 
223 
25 
19 
3.45 
6.85 
.» 


.034 
15.00 
08 
-O1f 
1.90 
9.00 
32 
07 
125 
06 
a 
03 
07 
.08f 
07 
07 
1.60 


30 


‘st 
Li 
aa 
124 
209 
24 


. 125 
10.37 10.374 10.374 | 


063 
4.85 
19} 
044 
3.70 
1.80 
.19 


12. 0 
104 
1.8 
1,21 
1,55 
82 
19 
Po 


1.485 
4 


25.75 


January. 


Week Ending ! 


Close | 

j 
2 
3.75 
aM 
4.00 
098 


1.00 
1. 4 


pref 
Vot. Tru 
| Amal. 
| Amer. Cy 


“oy Ang. Can. 


8 


“054 | Auto Elec 


0. 


® : 
a Auto Fabric A .. 


09} | Do. B 
| Beaver Lu 

Do. A 
Do. pref. 
Belding C 
| Do. pref. 
| Belgium 


Biltmore 
Do. A 
| Bird Const 


Blue Ribbon 
Do. pref. 


Bowes Co 
| Brant. Cor 


04} Do. B 


1,00 | Brazilian Tr. 


1.53 
1 
104 
12 


Bruck Mill 
Do. B. 


| Butterfly § 


1.85 Do, 2nd 
-09 | Canada Br 
004 | Can, Cr. S 
53 

4.05 
«16 
ll 
18 | 
-834 | Can, Lite 

Can, Nor. 
Can. 
| Can, West 
| Can, Wire 
Do. 
} Can. 
| Can, 
} Can, Bron 
} Can, Conv 
| DoB. 
| Can, 
Can. 
| Do, pref 
Can. Food 


Can. Foils 
A 


. re 


Do 
Gan. 


| Can, 
Can, Int. I 
: | Can. 
Cc. Pr 
} Cdn, 
Can. 
Can, 
} Can. 
Do. B .. 


Prop 
Silk 
Tire 


Celtic Kni 
Cent. Can. 

Do. 
Cent. 

Do 
Chart. Trus 
Ch.-Gai W 


Nor, 


| Circle Bar 
Do. A 


0. 
Claude Ne 
Do, pref 


Coghlin, 
| Coll, Tern 
Do. pref. 
| Comb, Ent 
|.Comm, Al 

Do, pref. 
Conf. Life 
Conger Le 
Cons. 
Cons, 
| Cons, Tex 
Do. pref. 
| Cont, Can 
Corr. P, 

Do. 5% 
| Costhnos I 
| Craig Bit . 
| Crain, R 





17 
| 


1.40 


Cres, Crea 
Crow's N 
David & F. 


"24 | 
ll 


Disher Ste 
Dom, 
Do. 
Dom, 
Do. 


07 pref 


5.15 
204 
06 

4.05 

1,80 

2H | 

1,25 


pref 

Dom, Elec 

Dom. Fabr 
pref. 


Dom 
Dom, 
Dom 


Dow 
East Koot 
East. The 
| Easy Was 
| Economic 


Elota Indust. 


| Do. pref 
Enam. & 
Equitable 
| Erie Floor 
A 


Do. 


Estabrooks pref. . 


Fed, Fire 


| Fed, Grain pref. . 
Fibre Products 


Do. pref 
| Fisher & £ 
| Do ° 

Do 
| Fittings 


B ri 
A 


} Flash Fast. 
} | Ford Motor B 


Fraser Co 
| Freiman 
Do. pref 
Gat. Pwr. 
Gen, Prod 
Do. B. 
Gord, Bely 
Gord. Mac 
Do. B 
Gould Pur 
| Grafton & 


| Grand & Toy ° .60 


Great Wes 


Gt 


} Guaranty 
Gulf Oil 
| Gurney 
Hahn 
Do. 
} Ham. 


Pr 


pref, 


Cot 


| Hartz, J. F. 
Hendershot - 


Do, pref 
| Hillcrest C 
Holden 

Do. B 
Holt Renfr 
Horner, F 
Hotel de 


| Hubbard Felt 


Do, A p 


Hughes Owens 


Do. B . 
Do. pref 


Huron & E 


Hydro Ele 
Imp. Life 


Imp. Tobac. 6% pf 6 5 5 64 
Imp. Varni : 
pref... 


Ind. Accept. 


Do 


pret 

io. 5% 
Ingersoll 
Inter-City 


Int, : 

Int 

Int. 
Do. pref 


Invest, 
Johns-Man 


Johnson T 
Journa) Pu 


La Comp 


Lake of the Wood s 


pref. . 
Lawson & 
Do. B. 


Legare pref 


Le wis 


Lindsay, Cc. C 


Do. cref 


Loew's Th. 

an, 
London Hose 
Mackin Steel 


London C 


Du. pref 


Mailman C 


Do 
Man 


c.c 


Suga 
M. L 


| McCabe 
Do. B .. 
Melchers f 
Mex 
| Mexican 7 
Mid, Pac 
Mitchell, J 
| Mod, Cont 
Mon. Knit 
| Monarch 
Mont, 
| Moore C 
Do pref. 
Morgan, H, 
Do. 5% 


Mount Roy 


| Mount Roy 


i Nat. Drug 
Nat. Hosie 
Nat. Lead 
Neon Pr 


| Acme Glove .... 
Admiral Corp 
Agnew Surp. 
oO . 
Albt. Distillers , 


Elec 


Ashdown H dw. 


Bates & Innes ... 


Stores 


| Bickle-Seag ve ; . 
Hats .. : : 6i | 


Burnett Ltd. 


.03} | Caldwell Linen , 0° 


Can, Floor. 


Starch 


Cotto 
Fairb. ...-. 23 : 23) 


_A 
G. Sec. 
B 


“Ingersoll- R, 


Oil 4° 
& Pa. Sec, 


Wallpaper A 


Catelli Food B 


pref, . 
} Chrysler C 


Cochrane-Dun. 
B. J 


Fire 
Press B .. 


Box 


mp. 


Davis ‘Lane 'B . 
Ang. 


Dairies ... 5 5 oat 


Dom. Fire . 
Scot. 
Square 
Struct. 
Dom. Textile pref 
Donnell & Mudge 
Te a 

Kingsbeer 


West Saddlery 2.00 
| Growers Wine 


Brass 


Mfg 


M 


Milling 
Nickel pr 
Do. $5 pref 
Paints 


Found 


Gardens .. 1.00 
McBrine pref 


Grain 


n Lt 


Mtge. 
Is Pr 
Corp. pf. “A 47.00 
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STOCKS NOT TRADED THIS ‘WEEK 


Rate Last Jan. 8 Rate Last Jan. 8 
Rat as an. s s 
3. sale Bid Ask sale Bid Ask 


3.00 
254 
8) 
104 


| nine W. Weav. 
2.00+-*.50 
North Can, Mtge. 2.50 
Nor. Trusts ..... 
Nuclear Ent. ..+. os 
Oakville Wood .. 
Office Spec. . 40+ 
Ogilvie Flour pf. 
Ont. Beauty Sup. 
Do, pref. 
| Ont. Steel 
| Pac, Coast 
10 — Mig. 
60 84 9 | O. Pref, seeeses 
*45 6 5.590 | Paul SS. secevece 
° : 35 «2.25 | Penman’s . 
1.00 : 15 Do. pref, ««.++«+ 
*1.50 56 | Power "Corp. 2nd 
1.00 § ae pref. 
1.40 ** | Premier Trust ... 
60+*.10 | Quinte Milk A 60+. 10, 
ye 10 iz | . Do. B 1.10 
? | R&M Bearings A 
. 110+. - 


194 
“94 


193 | 


. 1.008 
a 


40 
55 


2.00 
20, 
46% 
40 
124 


1.95 1.80 
19.70 19.70 
481 46) 
5 39 
0 124 


105} 


st ° es 
t. . *.60+4-.30 
an. ... 

Tel. P. 2.2 
A 6 


: EB. 


= 


- Serr. 
S88 S858: 3: 


ref, . 
+ tma81,00 ~——— 
.60+-1.10 6 


wseeee 


tric 


ue & 


mber .. 


ort. 


8 
1.25 
133 | Do. 5% pid: 

Reliance Grain .. 
191 Riverside Mill B . 
45 | Robertson, P. L. 

= 2 | poh ped. 
dq, A, 3 4 | Do. pfd. 

) 99 | | Robinson Cc 

112} ee Li tie ee 

5 | .. Do. 

32 — ‘akc Dairy 
Law. Flour pf. 

| Sarnia Br. ... 8041.20 

& CoA... 80 

| B 40 
i] Scythes & Co. pe. 1.25 

| Shea's Brew. A .. _.55 
| Sher.-Wms, pref. . 7.00 
| Shirriff’s pref. 1.00 
| Sidney Roof. 


r.. 2, 


pt. 
sA.. 


lose. : " PY 
4 5 
14h 154 | = 


pref. , “80 
2.95 3.00 
43. «C6 


ead .. 10 
tone .. ° 
B.ce *35 
40 113} 
te.48 2 
t.50 
1.40 
3.00 
Pr. ose -60 
2.004-3.00 
Cord. A .50 
Cable A 4,00 
3.00 


° 604 
A 1.504 
. $1,504 


y. Life 25% pd, p 
| Std, Brands 41.60+.10 
Stand. Clay .. 
Std. Pav. pf 1.254 * 04.624 
Stanley Brock A. .60 
Do, B 40 
j Ste ee Trust 1.20+°.20 

vel-Advoc, Press 

oref ee 


50 
> 50 12) 
pref. 5.00 104 es 
A. . 5 


26 


ze 
ert 


ns 


‘Prods. 3.90 sip A pref, 1.50 
; Stuart, D. A, .... 
Suez Canal cap. . 
6 Do. founders .. 
10) Do. io. . de 
92 | Sun Publishing oe 


| Sup. Pete. com. 

! .80+4.10 
2.00 
50 


50 
60 


e / 7 e 

A .« Gtk, ] 125 ° ee 
5 ° * 

$6.00 te 
5.00 
4.00 


Tr. pf. 
6. pret. : Tamblyn pref 
+.04 j HD. a Taylor Pearson 5% 

1.00 ’ | _ pret 
1.00 | Theatre Props. .. 
§.40 Tip Top Can. A. 
s 40 | Tip Top Tailors .. 
Pre ae | Tooke Bros, .... 
| Tor. Savings .... iT 
| Traders Bidg. 1.20+1.30 
| Traders Fin, B .60 
Do. 45% pref. .. 4.50 
Do. A rights ... 1.00 
Do, B rights ... 1.00 
“ie is 5 ‘ 36 Do, warr. ° 
st .. | Tuckett Tob, P. , 
orp. .. | Un, Accept. Corp. 
Knit | Un. Amuse. B 50+4.15 
‘ Do. A V.T... .50+1.15 
Jnited Can, Shs. +¢.40 
| United Distill. - 1.00 
| Viau Ltd —aar 00 
Viceroy 
| Do B ee 
| Waterous Ltd. pt. ee 
‘ | Wellington Fire . 3.50 
eohsi .. : r a9 | Wesley Mason M, + 

s oy | West, Grain 
5 4 . Do. pref 

West, Grocers pf. 
West Koot. pref, . 
W'minster Pap, A 
| White Pass Y, ... 
| Willson “4s 
Do, pref. . 
§ § | Wilson, J. C. . 
1003 100 Winn, Winter Club ~.. 
10 93 Wood, G. H. 5.50 
4 : | Wool Combing §.20 
oe ; 12) 123 a | York Knit,.A .. ° 


m. pref. Do, B a 
Co: al Zeller’s 5%-pref.. 125 26 26 
rt 158 28 28) 


r, Do, 6% pref. . 

2.504 . | aU. S. funds, eDivd, deferred. §Paid in 
1952, ##1 share pref. stock for each class 
|A or B. #Plus stk. divd. tPaid in 1953, 
¢eInitial. sBefore stock split. **After stk, 
split, ssParticipating divd, esOn arrears, 


*Paid or payable in 1954, 


ane 


pref 


00 +-?.30e 

‘ . 1.00 
Invest. 40 
5.00 
1.50 


Air. A 


7.00 


on B.. 

“A 

inal +.50 
1.50+.25 


1.40 
7.00 
50 


shigh 
Co. 


tile 
1 eee “* 
_ eoce 5.00 
5 .70 


—_ 100 

7h 
2.90 
1.25 


984 

64 
2.90 2.50 
1.25 1.10 


el pref. 
1. ¢8.00+-6 


tro. 
ies 2nd Mining Stocks 
Div. 


6 10-4 
Rate La 


Inv. pt 
Stl. 


st Jan, 8 
Bid k 

06 

13 

09} 

05 

.04 

07 

01 

01} 

0% 


024 
06 


Amal Lard 

Amer. Stand. 
| Barvallee 

Be atrice 

Pr. pf. . Belle- 
at +15 d 4 . B.R.X, 
hir d "1 > 54 Bruce Cons., 
Canusa 

Cartier Mal. 
Cent. Manitoba ... 
Century ees 04 
Chromium 2.05 
| Col eman A : ° eee 
Do. B eee 
Congress . .04 
Cons. Guayana .. -28 
Cons. Que. G. ... 35 
Cournor 064 

-04 


Heat. . 
Life ... 
& Wood 


2.00+ 


Crestaurum 
Cron, Bab. .. 
Cryderman 
Eureka 
Flin Fion .. 
Fontana ‘45 
Forty-Four 
Golconda 
Gold Lake 
Grandoro 
Grandview 
Great Falls 
Haltnor 


Island Lake 
Island Mountain .. 
Jack Waite 
Mandalay 
Mogador 
N. Louvr 
Nocano 
Nor-Acme 
Normandy ones 
North Empire 
Obalski 
Obaska 
Packsack . 
Perron Gold 
Privateer 
Que. 
Que. 
Red 
Red 
Reeves 
Renabie 
Rice Lake 
Rowan Cons. 
Do. B wart 
Ryanor 
Scotia 
Sigma Mines 
; Silver Ridge 
5 Silver Stand. . 
4 | Soma Duv, ....... 
S. American’G, ... 
Star Lake 
Sturgeon 
Suquash 
Taylor B 
Utica 
Vananda 
West Ex . 
West-Potash 
Winnipeg R. Tin 


OIL STOCKS 
++ 2,10 
-064 


3urpe A 


warr, 16 


ghts “i 
pref ¥ + 03 
200 ave 
Ss. pref 


50 


+1.00 
4.75 
50 
4.50 
5% pf. 5.50 
ucts A fstk. 
. tstk 

4.00 
0 


88 
110; 


=a 


a> > 


ea ee 
kay A, 5 

-» 1.00 
nps 41.00 


Co. A 1.00 


S Gi rs ~3 GH be 
ow 


Wm 


t Felt . . 


te 


60 
2.004 


Trust 


ae 


od, com 


oa 
de 


& 0 bo Gi 6S Ue 
> a =3 


eeu 


5% pid 


10 + 
oll “loud 
Hawk 
McD. 


A .60 


ew 
w 
la Salle 


ret 


A 
‘ Gold 


13} 


Mt, .. 5 21 23 125 
78 


ctric .. 7.df : 3 4 


22 


sh coe 
River 
Coll, 


ros 


44 


& T 
Bak, 


pref 
ef 


pt 

ville 
43.00 

er . 

b. Of 


Candn Ana’ da. 
Candn,. Prospect . 

| Castle Leduc .... 
. 80+*.2 4 es | Century 

- ie 26 3s ee | Coastai . 

| Command 
Commoil pas 
Dom. Minerals 
Edoran 

Emjay 

Fortune 

Freehold 

Gateway 

Golden SP. 
Grease Creek . 

| Hargal 

| Henderson 

High Sarcee 
Jumping P'd 
Leduc Cal. 
Marve 
Mayegill 
Mclvor 
Merland 
Mic Mac 
Mit Mor 

| Naco a0 seesae 
New Kanch 


222 


Jones A 
, - tsi 22 


f re 
21 


orp 

ma. « . 0 
r pref 
6.00 


19) 
as3.00 103 ese 
> Driil 

17 
12) 


1.60 
60 
60 ae 

oref 10 i! 

pref, 196.50 & & ai 

n . o4 : 6) | North Cont, 

15 { Northland 
» 325 : < 37 Nucgo 

sin. A Lf j 7 Quinalta 

‘ pi & . 80 Reality 
2.00 x 40 | Renfrew 

Sage . 

j Select .. 6. crscveves 

|-Share Oils ....... 

So. West Pete. 

Spr. C'lee .. 

Sturgeon 

Transfield 
Purner Vv. 


A 


Gir 


B .... 47.00 
41%. pf 4.75 
5.00 

Ltd 
al Rice 
-. 20 
50 + 

ry A. 
a1.00+1 
of W. C, 


65 
iPaid 1953. iDividerid 


deferred. ePaid or payable in 1954, ; 


‘ 
f. 





Special Tffree-Year Report on Unlisted Stocks 


COMPARATIVE CLOSING BID AND ASK PRICES AT THE YEAR END. 
AS SUPPLIED BY INTERCITY SECURITIES CORPORATION LIMITED. 


Central &' H. B. 


~ eee 


rsssases us 


he 
von? OH 


_= 
3 


Colem 

Colonial Steamships com. 
Colonial Stearnships 
Commercial Finance | 
Comme 


Detroit ay bon ob eesecoses 
Dominion Genera! Ins. peereeces 
Dom. Manufacturers pfd. 
Dom, Manufacturers com 
Dom, Royalty Corp. 
Dover Industries 
Essex Packers pid. 
Essex Packers com, 
Gah Brass 
Goderich Elevator & Transit ° 
Great Britain & Can. 
Great West Lite Assce. 
Guardien Reality pea. 
Halifax Insce. : 
Heaps Watcrous ........6.¢ss-006+ 
Highiand Dairy pid. . 
Homewood Sanitarium 
Hudson's Bay Co 
Ingram & Bell pfd. 
Impérial Life Assce. 
Industriai Mortgage & Trust 
International Holdings 
Jenkins Bros, com 
Lambton Loan, Sarnia ........ 
Lawson & Jones 1% pid. ... 
Lond. Can. Inv. $3.06 pfa 
Manufacturers Life Ins. ‘ 
Medical Arts Bidg., Toronto ..... 
Monarch Life 40% paid ye 
National Life 25% paic . 
National Sewerpipe new pfd. 

(with bonus common) 
Niagara Lower Aich Bridge ...... 
Northern Telephone ‘ 
Paramount Oshawa. Theatres 
Park Lawn Cemetery 
Ponder Oil Warrants 
Provincial Gas Co. 
Prudentia! Trust 
Reliance Pete A&B. 
Ritchie Cut Stone pfd. ... 
Robin Jones Whitman pid. 
Sawyer Massey com. oveleee 
Second Stand. Royal. pin 
Sincennes McNaughton Lines .... 
Skyway Dfive-in Theatres 
South Winnipeg Ltd. 
Soveréign Life 25% paid . 
Stanfields [gtd. A ......csecveseees 
Stanfields Lid, B ........ 
Standard Fuel 4'2°% pid. 
Standard Fuel com. 
Summit Golf ........... 00 seeseceees 
Sun Life Assurance . 
Toronto & London Invest. 
Toronto Housing . 
Union Accept. $1.20 pid. 
United Co-ops pfd cages 
United Steel 6% pfd. ... 
Universal Cooler com, 
Universal Cooier pfd, 
Waterloo Man. com, ..... 
Western Assurance 
York Trading div, 


we 


- 
ce 
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Significant investors’ lndex Nambers 


Textiles 
and 
cloth- 
ing 
10 


Mach, Pulp 
and and 
No. of equip. paper 
Securities ll 10 
“1045 to date: 
High .... 474.1 613.5 
Low 68.7 516 
1953 
Monthly Figures: 
432.9 602.5 
419.9 4944 
415.5 501.9 
382.7 472.6 
381.6 471.0 
378.9 4719 
394.9 494.9 
396.9 518.9 
375.2 509.2 
374.3 503.3 
= 7 5°39 


Mill- 
ing 
4 


155.2 
61.2 


132.6 
433.4 
130.6 
130.4 
128.3 
128.8 
129.6 
136.4 
132.8 
131.3 
131.0 


DOR.: cscs 
Feb, ..s+. 
Mar, 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
NOV, ocees 


269.4 
261.5 
247.7 
235.1 
217.6 
202.7 
2n5 
199 4 
189.9 
175.2 


eeeee 
eeeee 
saeee 
eeeee 
Beene 


erree 


apookty ‘Figures: 
Dec. 3... 395.8 5478 
Dec. 10 .. 391. 4 540.1 1 
"Dec. 17 .. 396:2 544.2 129.5 
Dec, 24 .. 389.2 5445 128.6 
Dec, 31 .. 384.7 545.5 129.1 
Jan. 7 . 389.0 553.0 129.6 


183.1 
187.4 
182.0 
177.0 
174.2 
175.7 


130.0 


22.2 


*High and iow for year fronr 1935 to dat 


Bid Asked 
10 


~ 
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4 
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25.25 
3.50 
77.00 
7.00 
0 
16.59 


1951 
Bid A 


1953 1952 
Bid Asked 
18.25 «618.75 


3: Be 
= 


: SSRs 


98.00 
220.00 


stefan .m. 
: 3° S3S338883: 
>: B8338 


. seeds. 


._ 
; = 


18.00 
55. 00 


: Supe 
SBus: 


= 
seesbkb: 


18.00 
31.50 


~ 
= 


28.50 
16.75 


a 
-~— 


300.00 (old) 


490.00 


84.00 a500 C 


‘ ss 
: 338 


19.75 
35.00 


24.50 
260.00 


tw 
a 
_o 
- S- 


9 00 


38 00 
18.25 
3.00 
648.00 
48.00 
9.00 
2.25 


20.50 15.50 
3.50 
(old) 550. on (old) 
48.90 1.50 
7.75 “8 ao 
1.75 2.25 
52.00 57.00 
114.00 120.00 
19.75 20.50 
101.00 
35.00 
65.00 
11.00 


10.00 


54.00 
103.00 
11.50 


93.00 
10.75 
103.00 
37.50 
62.00 
12.50 


29.00 23.00 
seed 6 
75.00 81.00 83.00 
43.00 
485.00 
41.00 
142.00 
63.00 


46.50 
430.00 (old) 
40.50 42.50 
149.00 156.00 
63.50 68.00 


43.50 
156.00 


4 56.00 


00 
3. 1.45 


35 1.55 
1.40 


1.40 1.75 
60.00 
13.50 
19.00 
8.75 
33.00 
3.00 

06 
2.50 
1.00 


15 00 
20.00 
11.00 


13.50 
16.50 
9.50 


2.00 
05 
3.00 2.00 
1.40 eee 
2.85 
66.50 
11.00 


26.00 
4.00 


158.00 
260 

21.50 scr tages 
3.00 

25.00 


62.50 
10,75 
10.75 
35.00 
3.00 
14.00 
157.00 
2.15 


59.00 66.00 


37.50 
5.00 


35.50 

4.00 
13.00 
174.00 180.00 


3.00 
24.00 


3.60 


26.00 
3.00 4.00 
87.00 . 92.00 85.00 
6.75 7.25 7.50 
90.00 83.00 
14.50 13.50 


26.00 
4.25 
83.00 
7.50 
100.00 
20.00 


17.00 16.50 


Food 

and 

allied Bever- Bidg 
prod, ages mater. 
a4 10 16 


Power 

and 

trac- 

tion Banks 
ll 


Total 

utili- 

ties 
15 


Total 
co's 
105 


186.2 
61.1 


150.9 
60.2 


176.9 
62.5 


138.5 
79.5 


312.5 
66.7 


167.9 
366.0 
167.7 
161.0 
160.4 
157.5 
157.9 
154.6 
148.1 
149.0 
149.4 


172.3 2 
169.0 
170.0 
160.8 
159.8 
156.8 

160.7 
161.2 
152.9 
151.9 
154.2 


146.3 
146.2 
147.0 
144.8 
143.4 
1409 
141.9 
142.9 
141.5 
142.9 
140.1 


- 


293 
2 1. 
293 
282. 
275. 
270. 
278 


6 
0 
3 
2 
1 
7 
5 


Ae et ee ee 


+ BRNO ee eee 


283.8 
269.4 
267.0 


273.6 


& Ce Co Se Co co DO 3 
SwUn~WwUuUwEaor 


meee 


7 155.6 
253.3 
154.2 
152.6 


"48.4 
146.9 
147.7 
144.9 
180.4 144.0 152.4 
278 4 0.3 184.1 147.4 155.7 
inclusive are based on weekly figures 
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issued by the Dominion Bureau of Statistics. 


Torente Steck Exchange Index 
20 15 15 

Golds B.M. W.o 
70.04 140.80 90.79 
70.92 141.01 90.85 
70.85 141.07 89.17 
70.71 140.67 © 89.02 
70.16 139.96 88.87 
66.26 141.02 86.99 
84.74 182.86 128.43 
87.01 1865.89 128.51 
66.01 137.81 82.78 


Indus. 
315.69 
316.44 
s-sesee 316.50 
- 315.22 
313.80 
309.79 

325.16 
326.81 
296.79 


LL cesses 
B isevess 


7 
6 


Jan. 
Jan. 
Jan. 
Jan 
Jan. 5. 

Month “Ago ‘ 
Year Ago .. 
1953-54 High . 
1953-54 Low . 


7 i 
| Montreal Steck Exchange Index 
} 30 10 

Pprs 

767.09 
769,00 
771.22 
771.61 
771.02 


15 

Goids 
51.07 
50.97 
50.81 
49.57 
49.25 
49.79 
63.44 
66.32 
48.49 


20 

ind 
186,7 
187.3 
186.1 


Jan, 11 .... 
Jan, 8. 

Jan. 7 .... 
dan. 6 .... 
Jan. 5 »» 95.3 
Month Ago 93.1 
Year Ago. 92.7 
‘53-'54 High 96.6 
53-'54 Low 91.1 


155.6 
156.0 
155.1 


Dow-Jones Closing Stock Averages 


30 
Indus, 
279.87 
281.51 
282.60 
283.96 
284.19 


20 15 
Rails Util 
94.84 2.57 
95.14 52.55 
96.07 52.47 
96.39 52.48 
96.41 52.52 


65 
Stocks 
106.03 
106.44 
106.91! 
107.28 


Jan, 
Jan 
Jan. 
Jan 
Jan. 


Unlisted Stocks 


January 


Ask 
11.25 


1.75 


Bid 
Rly. 10.50 
ese 1,00 
43.00 
10.50 
1,75 
55 
48.00 
90,00 
205.00 
62.50 
89.00 
78.00 
80.00 
12.50 


Algoma Cent. & H. B 

Do. pid 3 
Allens Kingston, “units ..... 
Anglo Can. Telephone en 
Ash Temple Limited .....\ 
Bowes Ltd. 1% pfd. ... ° 
Brinton. Peterboro Carpet. 
a ee ae 
British Mtge. and Trust 
Brockville Trust & Savings 
Can. Crushed Stone 6% pid. 
Canada Life 
Can. Consol. Grain units 
Can, Delhi Pete 
Can, Foreign Securities 
Can, Gen. Sec. pid. 

Cdn. Motor Lamp 

Can. Superior Oils . ° 
Can. West Nat. Gas pid. 
Capital Wire Cloth com, 
Cariton Club... . 
Chase, A. W. units . ..... 
Coleman Collieries A 

Do. B 
Colonial 

TR. 9. nc sn dpssvensce 
Commercial Finance Corp. 
Commercial Life 10% ~— 
Concourse Bidg. V.T. 
Confederation Life 80"; 

PA. . . ° 
Crown Life Ins. 100% pd 
Deben. & Securities 5% om. 
Dennisteel Corp ‘ 

Do. 7% pfd 
Detroit Internat 
Dom, Can 
Dom. Manufacturers ...... 

Do. pid ome 
Dom. Royalty Corp. 
Dover Industries 


11.00 
2.50 
73 

53 0 
93.00 
220.00 
65.50 
95.00 
80.00 


13.50 


° 00 


25 
17 25 
20.50 
96.00 
“4 
{iv uciovcesccs 25 
Steamships com. ‘ 

78.00 
37.50 


Company Meetings 
Company Place 
14—Kelvinator of Can. London 


14—Kenwell Oils & Mines Lid a 
Toronto 


Montreal 
Montreal! 
«+s Toronto 
. Toronto 


Date 
Jan 
Jan. 


14—Montreal Telegr’h Co., 
14—Royal Bank 

16—Scythes & Co. Lid, 
20—Bank of Toronto . 
20—B. C. Forest Products, Vancouver 


1—De Havilland Aircraft of Can 
At, 2.445. Downsview, Ont 


21—Dow Brewery Lid. ... Montreai 
21—Manufacturers Life Ins. . Toronto 
21—West. Can. Breweries, Vancouver 
Jan. 22—Cassiar Asbestos Corp, . Toronto 
Jan. 22—Crown Life Ins Toronto 


Jan. 22—Foreign Power Set. Corp ; 
Montreal 


Montreal 


+-« Cleveland, 
Ohio 


Jan 
Jan 
Jan 
Jan. 
dan. 
Jan. 


9 
. 


Jan. 
Jan. 
Jan, 


22O0'Brien G. M. 
22—Rainbow Ou Ltd. 


26—Confederation Life Assoc 


Jan 
Jan. 


Jan “ 
Toronto 


Toronto 


27—Continental Life Ins 
Ltd 


27—Gen. Petroleums of Can 
“algary 


27—Imperial Life Assce. ,.. Toronto 
. 28—Can. Life Assce. Co. ... Toronto 
28—Ont, Steel Products Co. Ltd. 
Toronto 
1—Catelli Food Prods. L&l., Montrea! 
I—Nor. Am. Life Assce Toronto 
2—Commercial Life Assce., Toronto 
2—National Life Assce. Toronto 
4—Mutual Life Assce. ... Waterloo, 
Ont 
Feb. #—Candn. Breweries Ltd., Toronto 
Feb. 22—Montreai Life Ins. Co., Montreal 
> 


Jan 
dan 


Jan. 


Jan. 


30 20 i 65 
Indus. Stocks 
271.59 99.34 
Year Ago 279.26 106.36 
1953-54 High . 293.79 113.96 
1953-54 Low . 255.49 98.24 


Month Ago . 
52.81 
53.88 
47.87 


107.35 | 


Compiled by Intercity Securities Corporation 


Limited, Torente 

11, 1954 
Bid 
Essex Packers com. . 1.65 

Do, ofd ... 
Galt Brass ... 
Goderich Elevator 
Granite Ciub ...... oe 
Gt. Britain & Can. Inv; ... 
Gt. West Life Assur. .... 
Guardian Realty pid, ....+ 
Halifax Insurance eevee 


ans. 


25 
78.00 


2.00 
4.00 
00 

15 
5.50 
00 


Heaps Waterous com 

Highiand Dairy 5 

Gemeweos Sanitarium 
udson’s Bay Co 

Imperial Life Assurance .. 

Industria] Mtge. & Trust .. 

Ingram & Beil pid. sone 

Internat. Holdings com 

Jenkins Bros. com Ty y 

Ladies Golf & Tennis ..... 

Lambton Golf .. cvcee 

Lambton Loan Sarnia oe 73 

Lawson & Jones 1% pfd. . 

Lond, Can. Inv, $3 pfd 

Manufacturers Life Ins, 

Medicai Arts Bidg. Toronto 

Mississaugua Golf . ‘ 

Monarch Life 40% pd 

Nat. Sewer Pipe new 

(with bonus common) 

Niagara Lower Arch Br 63.00 

Northern Tel. . 1.40 

Paramount Oshawa Th. com. 12.50 

Park Lawn Cemetery oe 1.39 

Ponder Oil warr . 23 

Provincial Gas Co 5.00 

Prudential Trust 5.00 

Reliance Pet A & B .00 

Ritchie Cut Stone pfd. > 2.00 

Robin Jones Whitman pid. 5.00 

Sawyer Massey com. 3 

Scarboro Golf ... 

Sec, Stand. Royalties ' pid. 
| Sincennes McNaught. Lines 50 
| Skyway Drive-In Theatres 1,00 

Souta Winnipeg Ltd 2.50 

Sovereign Life 25% paid . 63.00 

Standard Fue! pfd. 442 35.00 

Do. com, .« 3.00 

Stanfields Ltd. A ... 

Do. B 

Summit Golf 

Sun Life Assce 

Toronto Housing ... , 

Toronto & London Invest. 

Union Accept. $1.20 pid 

United Co-op'’s Ont. pfd 

United Steel 6% pid 

Universal Cooler com. ... 

Do. 6% pfd. oesens 

Waterloo Manufacturir 

Western Assurance com 

York Trading com 


pid. . 


eee 2.45 3.5 


0.00 
77.00 
60 
5.00 


140.00 
00 
35 
43.00 
69.09 
42.50 
15.00 
131.00 
10.00 


3.50 
1.00 
00 
pid. 


; 55 


65 
30 


00 


cone ll 
3.50 
12.00 eases 
04 05% 

2 3.00 

1.40 

2.35 

66.5 
36 00 
4.00 

11.00 


158.00 


2.60 
21.50 


83.00 

7.75 

S 100.00 
16.50 20.00 


Ry Kippen & Company tnc., Montreal 


Algoma Cent: & H. B. Riy, 
com 

Calgary Power 

Consol Theatres 
Do. B . 

Cuban Canadian Sugar 

Dupuis Freres pfd <a 

Foreign Power pfd. . 

Guar, Co of North Amer. 

Guardian Realty ‘ 

Hart Battery 

Hud’ Bay Co inew) 

London Canadian A see 

Maritime Teig. & Tele ‘ 

Mont City & Dom. Bank 

New Brunswick Tel. 

IN, S. Light & Power 

S. Nord Chemical pieses 

| Ont, & Que. Rly, 5% c. st. 

Prov. Bank of Canada ... 

Prudential Trust Co 

| Sherbrooke Trust Co. ..... 

' Sun Life Assurance Co. 

Strategic Materials ..... 


z 


oe a ee 
2 


2y 


A 


$33 


16.50 
27.00 


333 


10.90 
12.374 
40.00 
16.00 
45.00 | 
12.78 | 
22.25 


122.00 
15.50 


23 


153.00 157.00 
5.00 6.00 


19.00 | 
15.25 | 


21.00 


| Candn, Gen. 


| Dom. 


_ + = a es ye a a carve gy hee oa een as a . 
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Market Comment 


bonds are doirg 


and what prominent observers say 


; What stocks and 
| 
| 


It was the sellers’ turn on the 
stock market carly this week, | 


following last week's perform-| 
ance by the. buyers. Most major! been in greater demand, as have 
69.00| groups of Canadian stoeks were! the junior and more speculative 
“i; lower on Monday and Tuesday, | 


|as° was to be expected after the 
advances of the first five trading 
sessions in the new year. Volume 
|indicators were unfavorable, de- 
*\ clining on last week's price rise, 
| and increasing this week as prices 
:: | dipped. 

But there were bright, spots 
here and there despite the de- 
clining market indices. If any 
*!trend is discernible thus far in 


Div ideasia died: 


This Date 
pay- Date of 
ment payable record 
s . 
Aluminum . pf. Mar. 1 Feb. 
Do, 5i*% Mar, 1 Feb. 
Anglo-Cdn. ». &. P. 
pt Jan, 20 Dec. 
Angio-Cdn. Tel. 
41% pf. 564 
Do. A seevee shD 
Anglo-Huronian -25 
Argus Corp. ....«.. .15 Mar. 
Do. 4%%% pf. ..... 1.12) Mar. 
Atlas Steel ........ .25 Feb. 
Bank of NS 40 Feb. 
.15 Mar. 


Bothurst Pr, 

Do. B 75 Mar. 
05 Feb. 19 
50 Feb, 
35 Apr. 
23 Apr. 
50 Jan. 
10 Jan, 15 
.25 Jan. 15 


62, Feb. 1 


25 5 
3 5 


we 
= 


Feb. 1 
Mar, 1 
Jan, 26 


Jan. 
Feb 
c. 
Jan. 
Jan. 
Jan. 
Dec. 
Feb. 
Feb. 
Feb. 
Jan. 
Mar. 
Mar. 
Dec. 
Dec. 


oeneee 


SBxsc 


te 
ee ee 


Barymin ‘Co. Ltd. 
Beaver Lumber .... 
Do. pid 
Do. A. ‘ee 
Bell Telephone 
Biltmore Hats ..... 


15 


Do. A ° 
Blue Ribbon Corp. 
Sea Pract n. ? 

03 


B. C. Elec. Riy. 5% 

pf 21% 

B. C Forest. Prod oy 

B. C. Power . 

B. C, Tel. 41% 1 ist 
Do 6% 2nd pf, .. 1.50 

Brovian Reef M. . .03 

Burns & Co, A 1.50+%.50 
Do — 
Do 50 
Do 59 
Do. B... 50 
Do 50 
Do 50 


‘ord. 


**stk. Feb. 22 


pf. 


July 
Oct. 
Jan. 
Apr. 
July 
Oct. 


Dee. 
Jan. 
Jan. 
Jan, 


Dec 


July 29 
Oct. 29 
Jan, 29 
Apr. 29 
July 29 
Oct. 29 


Jan. 29 
Feb. 1 
Feb. 1 
Feb. 1 


Jan. 27 
Feb. 15 
a 15 
Jan. 25 


Do, 
Butterfly Hose 
pid 
Caidwell 

Do, ist pfd. . 
Do. 2nd pfd 2° 
Campbell R. L. M 


Lin 


.05 + 
Can. Foils 
Ase . cdabax ° 
Can. Nor. Pr. Corp. 
Can. Safeway 5% 

ist pf 

Do. 5% 2nd pf 

1. So. Riwy 5 
Can. West, Cord. A . 
Candn. Bk. ot Com. 
Candn. Brew, ‘ 
Candn. Bronze pfd. 
Cdn. Fairbanks-M. 

6% pf ake 

Inv. .. 


Mar. 1 
Mar. 1 
Feb. 1 
Feb. 1 
Feb. 1 
Apr. 1 
Feb, 1 
Jan. 15 
Jan. 15 
Jan. 29 
Jan. 15 
Feb. 26 
Feb 
Jan, 
Jan, 
Feb. 1 
Jan. 29 


Candn, Ind 

Do, pid. 7 
Cdn. Pac, 

Do 4% 
C. Refrac. 44% pf. 
Ldn Vickers 
Coast Brew. ...... 
B. J. Coghlin ioe 
merase Term. 

50 


15 
15 


t.! - 31 

Jan, 31 
Jan, 15 
Jan. 15 
Feb, 1 
Jan. 15 


Comb. Enter. 5%, pf. 1.25 
Com. Int Corp. ... 
Consol. Bakeries 
Cons. Min. & S. .40+3 
Cons. Pap. Corp. 

37 Jan. 22 
Jan. 15 
Feb. 1 
Jan. 29 
Feb. 1 
Feb. 25 
Feb, 1 
Feb, 1 


Jan. 15 
15 


15 
29 


Corp. Investors’. 
Crown Cork & S. 
Dome Mines .... 
Dom. Bank .... 
Dom. Bridge .. . 
Dom. Fabrics 

Do, pid, ... 
| Dom. Fdries & stu.” 

4i% pf. . «+ 1.12) 
Dom. Glass new | 

4-$.62} 


17h 
40 
1.00 


Jan, 
Jan. 
Jan. 
Jan. 15 
Jan, 21 
Feb. 1 
Jan. 15 
Jan, 29 
Feb. 1 
Jan. 15 
Jan, 30 
Jan. 15 
Feb. 1 
Jan. 22 
Jan. 25 
Jan. 15 


Do. 7% pf. io ee 
Dom, Oilcloth 
Dom, Square - 
Dom, Stee! & Coal 
Dom, Tar & Chem 
Textile 7% 
Donnacona Pap 
Dryden Pap. . 
East, Bake. 4% 
Enam. & Heat . 

H. Estabrooks pt. 
Fed.* Grain pf. . 
Foundation Co 
Fraser Cos 
Gen, Bakeries ..... 
Gen. Prod. A & B- 

° . estk div. 
Gen ‘Steel Wares oe 

Do, $% pf. ... 

Gen. Trust pf. 

Giant Y’kniie G. 
Goodyear Tire 4% 
Grafton & Co. B 
Guar, Co. of N.A 

1 Q Jan. 
5. Jan. 

Feb. 

Mar. 
June 1 

Feb. 15 
Jan. 31 

Feb. 1 

Jan. 29 
Jan. 29 


Pp f.1 


pf. i 


Jan. 14 
Feb. 15 
Feb. 1 
Jan. 15 
Jan. 15 
Jan. 30 
Jan. 30 


‘Trust 
pf 
Lime 


Guaranty 
Gurney. Prod 
Gypsum, 
Do 
Haina, Cot pf. ‘ 
Hayes Mfg. 45% pf. 1 
Hojt Renfrew Ist pf 82. 50 
How. Smith Pap 
Do pid 
Hughes- Owens 
Do. B . 
Do. pfd ; ee 
Hyaro-Elec, Sec. 
Corp. 5% pf 
Lmp. Bank 
Imp Tob. 4 
Int. Bronze 
Do. 6% pfd, ... 
Inter-City Bak. 
Int. Milling 4% 
Int. Nickel 7% 
Int Paints 6% 
Int. Power 
Int. Utilities 
Do. pid 
Do, ptd ° 
Invest. Found. 6‘ 
pf . ; 75 1.15 Dec 
Journal Pub 2¢ Z i5 Dec 
La Cie du _ S: 
Que 
Lamaque é M 
Laurentide Acc 
Do. B 
Do, 6 pf 
Do. 5% pf ; 
Lawson & Jones A’ 
eastk. div. 
Bros 


15 
Lowney 25 
Holdings 


15 

15 
1 
1 


. 


of ; 
Dec. i 
Dec. 


Dec. 
Jan. 
Dec. 
Dec. 
Feb. 
Nov 

Apr 


Jan. 
Mar 
Feb 
May 


Z.- 
. De S@ 
Dec. 22 
Jan. 
Jan 
Jan, 
Jan 


i938 
Jan. 30 
Jan. 30 


Jan. 30 


Apr. 1 
Jan. 30 
Jan. 15 


Mar 
Dec. 31 
Dec. 


Lewis 
Ww. M 
M.R.A 

5% pt, nana Jee 
MacMillan & Blo B ¢.07j 
Mailman Corp. 5% 

OR. + vas azocesinse: BSS 
Maple L. Gardens, .50 
Mar. Tel Tel 20 

Do. 7% pf ice -een 
Maritime Tr. 624% 

pG 
Massey-Harris Ferg 
McCabe Grain A . 

Do B . 
McColl-Front 

Do. pid..4%° 
Minn. & Ont 
Mtl. Tei, 

Mu. Trust .....0. 
Mt. Royal Dair. 

5% wl sees 
fount Roya! Rice . 
Mutual Inc Fund 
Nat. Leed 6% pf. .. 
Nat. Stee! Car 
N. B. Yel ° 
N. Dickinson M 
Neon Prod. of W. 
Nor. Tel. . 

Ont. Steel 

Do. pid. 7% 
John Palmer 

Do. B 


Co. 


Feb. 1 
Feb. 15 


Jan 
Jan. 


Jan 
Jan 
Dec 
Dec 


30 
15 
15 
15 


Jan. 
Jan 
Jan 
Jan. 


Mar. 1 
Mar. 15 
Feb. 1 
Feb. 1 
Feb. 26 
Jan. 20 
Jan. 30 
Jan. 


Jan. 15 


Jan. 
Feb. 
Jan. 
Jan. 
Jan 
Dec. 3 
Dec. 3 
Dec 
Dec. 


Dec. 
Jan 
Dec, 31 
Jan 
Dec. 1! 
Dec. 3 
Jan 
Jan 
Dec 
Jan, 
Jan 
Jan 
Jan. U 
Jan, 33 
dan. 


Jan. 15 
Jan. 31 
Jan. 15 
Feb. 2 
Jan 15 
Jan. 15 
Feb. 2 
Jan. 19 
Jan. 15 
Feb. 15 
Feb. 15 
Jan. 31 
Jan. 31 
Feb. 15 
a | 


20 
0415 
71.50 
374 
15 
#10 


Penman’s Lid, ... 

Do. 6% pfd. ..... 
Power Corp 

6% Ist pf oad 

Do 6% 2nd pf ; 
Preston E. Dome M 
Price Bros. . 
Provincial 
Que Power ove 
Reitman’s (Can.) 

Do. 5% of 
Saguenay Pwr 

4i%> pf eons 
St. Lawr. Corp 
Scarfe & Co. A 

Do. B 
Shaw. W. & P. 
Sher -Wms. ... 
Shirriff's A 

Do. B 


Do. pid. 5% .... 
Sidney Roof. A ... . 
Sigma Mines ..... 
N. Slater Co. Ltd. 

Do. pt. 
So. Can, 


Dec 

Dec. 
Dec. 
Jan. 


Jan. 15 
Jan. 15 
Jan. 15 
Feb, 1 
Jan. 15 Nov 
Feb. 25 Jan. 
Feb. 1 Jan 
Feb. 1 Jan 


Apr. ‘1 
Jan. 25 
Feb. i 
Feb. 1 
Feb. 25 
Feb. } 
Feb. 1 
Feb. 1 
Feb. 1 
Feb. 1 
Jan. 27 
Feb. 1 
Jan. 15 
Feb, 15 


Bank 


Mar 
Dec. 
Jan 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan 
Dec. 23 
Jan. 
Jan. 
Jan 


20 
45 

53 
45 


8 | Western 

A 

| Westminster Pap A 12} 
B 


‘ Wood Alex. Lid, 


20 | 


1954, it is that trading intereSt is 
being extended to a broader range 
of issues. High-grade stocks have 


mines and oils. 

Features of the mining list were 
Preston and Algom, on news of 
intersection of better grade ore at 
| depth; Canadian Malartic on re- 
ports of uranium in the Malartic 
area; and Chimo upon news of 
financing of Uranium Ridge, the 


| Violomac-Chimo subsidiary, and 


reports of acquisition of a second | 
good grade uranium property in 
the Beaverlodge area. 

Gas distributing companies also 
| moved into new high ground this 

| week, reflecting optimism regard- 

ing construction of a pipeline 
from Alberta to the east now that 
the two major pipeline companies | 
have announced their merger | 
plans. 

New York’s markets ended a/| 
four-day decline on Tuesday, 
offering indications of a resump- | 
tion of recent advances, | 


. . ” 


A. 8S. W. WHITE; Hugh Mackay | 

& Co. (Montreal) 

Probably the most interesting 
piece of financial news so far this 
year has been the announcement 
that a trans-Canada pipeline will 
be built to bring gas from the 
western fields to the industrial 
centres of Eastern Canada. 


Construction will probably com- 
mence this summer and will take 
two or three years to complete at 
a cost of between $300 and $400 
millions. Many industries — will 
benefit from this expenditure 
and from the completion of the 
line itself. It will add many mil- 
lions of dollafs annually to the 


* Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 


January 12, 1954 


Int. 
Public Utility Rate 
Issues: “e Due Bid Ask. Bid 


Alg. Cen. H.B.R. 5 ‘59 130 =134 
Bel) Tele. .ae "7 834 86) 
Do 44 ‘67 101 104 

. 43 «70 79 82 

"67 #87) 90) 

‘75 85) 884 

91h 94) 
99 
95 
83 
90 


Prev. 
Week 


Traction 
Electric . 


Braz. 

B.C 
Do. 
Do. 
Do 


East Kootenay . 3 
Gat. Power D 
Gt. Lakes Pwr 
Maclaren-Quebec 
Power . a. 
Lt. & Pr 
Mtl, Trams, B , § 
Nat, Lt. & Pwr, 
North, Que. Pr 
Power Corp. ... 3 
Quebec Power . : 
St. Maurice Pr. . 
Shaw. W. & Pr, 3 
Do. . peud 
Un. Fuel Invest. 4 
Wpg. Electric . 3 
Industrial Issues: 


Abitibi Pr. P. . 
Acadia-Atlantic 

Sugar ... 
Alaska P. & c 
Aiuminum Co 
Barvue Mines 
Bowater's Nfid. 

P, GP. osehes 2 
R. C, For. Pr. . 
Burns & Co. ... 
Can. Steamship 
Can. Bread . 
Can. Brew . 
Can. Canners .. 3 
Can. Celanese 
Can, Chemical . § 
Can, Oil ; 

*Do > . 
Can, West. Lum. 
Cockshutt Plow 
Columbia Cell. . 
Consol. Paper 
Dom. Stores 
Dom. Tar & Ch. 
Dom, Woollens . 
Dryden Paper . 
E. B. Eddy . 
Elk Falls Co 
Fed. Grain 
Gen, Stl. Wares 
Gt. Lakes Pap 
Gt. Plains Dev. 
Husky Ol! > 
Imp. Tobacco . 
Imp. Oil . 
Indust. Accept 
Irving Oi! Co 
Maple L. M.» 
Massey-Harris . 
McColl-Front. . 
Mercury Mill .. 
Mon, Knit ; 
N. S. Steel Coal 3} 
Page-Hersey T. 34 
Price Bros. . 3a 
St. Law. Corp. . 5 2 
Siiverwood Dair. rs 64 

Do e 7 
Simpsons Ltd. a 
Simpsons-Sears 4] 
Steel Co. of Can. 24 
Traders Finance 51 
United Corp. .4 
United Steei . 4 
Un, Grain Gr 32 

CONVERTIBLE 
Abitibi Pr. & P. 4) ‘61 
Ajax Pete, Ltd. 5 ‘62 
Atlas Steels . 67 
Braz. Traction . “T1 
B. A. Oil "61 

Do : 

B. C. For. Pr 
Can. So. Oils 
Can, Brew. 
C.P.R. 

Do 3 
Central Leduc , 
Cockshutt Farm 
Dom, Magnes 
Dom, Steel & C. 
Dom. Textile 
Gen. Pete. 
Jupiter Oils 
Kroy Oils 
New Concord 
N Sup. Oils . 
Pathfinder Pet. 1 
Power Corp 
Scurry Oils 
Silverwood Dair 54 
Supertest Pete. . 4 
Traders Fin .4 
Trans. Empire .. 5 

Do. . secsee OP 
Triad Oi) . . 44 67 104 
West. C. Brew. . 5 67 102 
*Payable in Canada, U. S. or U. K, 


Mex. 


-— 


oe - = 


COS) CORO SUUWON Oe eet 


rae eres 


eS euawunu 
~ ou ee 


1091 
92 
86 89 
ISSUES 
98 


- 


aa 


5 


Oe) VOUS 20N Swe us 


lk 
1034 
98 


67 99 


Dividends Declared (Con ‘a. ) 


Do. 6% pf Jan. 
Stand, Fuel 45° ‘ pf. Feb. ; 
Stand. Pav. Jan. 15 
Stanfield'’s A Jan. 15 

Do. B kes Jan. 15 
Stanley Brock A .. Feb. 

Do. B Feb. 
Stee! Co. of Can 


et 
$5 


20 
15 
10 


25 + 
Supe test Pet. com. 
and ord 
Do. 5% ’ 
Teck-Hughes ‘ 
Trad. Bidg. Assce 
30+! 
7% pt 


2.30 Feb. 
Jan. 
Jan 

Feb. 


Jan. 
Jan. 
Feb 
Feb 
Jan 
Jan. 
Jan. 
Jan. 
Jan 
dan. 
Jan. 
Jan 
Jan. 
dan. 
Feb 
Sia Feb. 


Tuckett Tob 


Union Gas 
United Corp. B 
Un. Bond & Sh 
H. Walker-Good 
Grocers 


& 28 


“ty te 
ws 


3: 


Do 
Do. 7% pt. 


124 
1,25 
1S 
4 
20+%10 


Do 
Willson Stat 


” ‘pf 
Y'knife Bear M 
Zeller’s Ltd. 

Do. 5% pfd. .. 

Do. 6% pid. . . Bib Feb. 2 

U. S. funds. tExtra. } 

*The ex-dividend date is usually at least | 
— full business day prior to the record 
ate 

«One sh. for ea. 5 com, shs. held. 

elnitial tSpecial. 

ee] 1/3 pf. shs. (81 par) for ea, sh. held 
to be redeemed Apr. 2, 1954. 

**One sh. for ea. 20 shs. held. . ; 
Maises divd. in respect of Dec, 31, 1953, 


to 20c per sh 


Jan. 
1 Jan. 


|, Banque Can. Nat, 


| Dow Brew. 


Jasper 


| CanaFund 


|} Mut. Ac. F. 


} 1954 


| Vietery Loans: 


| Can. 


1952) hugh 
low 


income of the Western oil and 
gas companies, will be of great 
importance to those companies 
holding gas franchises in the 
territories to be served and will 
mean added business for the 
manufacturers of pipe, furnaces, 
stoves, and industrial appliances 
for many years to come, 
Investors would do well to 


| study the long term implications 
of this great development when | 
| considering changes in their port- | 


folios, 


a - 


A. M. JARVIS; Bankers Bond 
Corp. (Toronto) 
In the past few 

Canadian bond 


the 
has 


months, 
market 


New Highs and Lows 
During the week ended Jan. 9, 
34 new highs were recorded 
among the general stocks on Ca- 
nadian stock exchanges and nine 
new lows.«In the mining group 
there were 10 new highs and 12 
new lows. In the western oil 
> . 
group there were two new highs 
and two new lows. 
GENERAL 
New Highs—1953-34 
Interprov. Utilities 
Alfred Lambert B 
Laur. Accept, A 
Oo. Warr 
Ont. Steel Prod. 
Que, Tele. Corp. 
Do. pref. 
Royal Bank 
St. Law. Corp. 
Supertest Pete. 
Tamblyn 
Thrift Stores 
Union Gas 
United Amuse, A 
United Corp. B 
Ind. Accept. $40 West. Grocers 
Int. Paper pref. Winn, Gas 
New Lows—1953-54 
Cdn, Chemical Maple Leaf Mill. 
Dom. Fdries, 442% Nat. Grocers 
Dom, Tar Ont. Jockey Club 
East Kootenay Wabasso Cot. 
Gt. West Coal A 
MINING 
New Highs—1953-54 
Head of the Lakes 
New Bidlamaque 
New Harricana 
Pacific East 
Tombill 
New Lows—1953-54 
Anglo-Huronian 
Beliekeno 
Brunsman 
Cochenor-Willans 
Columbia 
Francoeur 


OILs 
New Highs—1953-54 
Liberal 
New Lows—1953-54 
Petroleum Calalta 


Brown 2nd 

. Cement 

. Perm. Mige. 

. Bank Comm. 

. Breweries 

. Colliers. 

. Petrofina 
Canvar Ind. 
Cons. Glass 
DeHavilland A 


Empire Life Ins. 
Goodyear Tire 4% 
Gt.-West Life 


Area 

Coniagas 
Cons, Howey 
Cons, Ranwick 
Halliwell 


Mentor 
Mindamar 
Pitt Gold 
Placer Dev, 
Silvan 

Van Roi 


Nat 


“Inv estment Trusts 


Divd. pd.s Bid 
cents $s 
4.87 
3.80 
23.06 
6.01 
4.85 


Affiliated Funds . 
Balanced Mut. ($13) 
(110) 
(28) 
10423) 
7125) 
fil) 
(33) 
(19.1) 


Can, Invest. Fund 
Com'wealth Int 
Corporate Inv 
Div’sified Inc, shs. B 
Dom, Equity Inv. 
Grouped Inc. 

Inti, American 
Investors Mut, 
Leverage Fund .. 


_— = 


(28.5) 

+21) 
(20.66) 
4.15(20.91) 
420) 
20120) 
(77) 

(Bl) 

(17.2) 3.95 
‘plus stock exchange com- 


Mutual Income .. 
Resources of C. 
Timed Invest 
Trans-Can, A 

Do. B 

Be, ©. 

tLess or (*) 
mission, 

sPaia or payable in 1954; 
1953 in brackets. 


Bond ‘Tenders 


1? noon, Jan. 1934, Government of 
Canada Treasury Bilis—Payable Apr. 9. 
and Oct. 8, 1954, $40,000,000. ated 
Jan 8, 1954. 

1? neon, Jan. 
Canada Treasury 
1954 ana Oct, 15 
Jan, 15, 1954. 


—_ 


Bae3 


. #2 weva-ws 


bn 


total paid in 


* 
cn 


14, 1934, Gevernment of 
Bilis—Payabie Apr. 15, 
1954, $40,000,000. Dated 


Government Bonds 
(Supplied by Investment Dealers’ Assoc. of Canada) 
Due 


1954 
Bid 


Jan. 1%, 
% Due Ask ‘ 

"Prev. 
1014 Alberta: 
100; 24 Mar. 


1003 
992 
984 
97) 
96) 
95% 


Mar, 1934 ... 
Nov. 1956 ... 
May 1957 ... 
Jan. 1959 ... 
June 1960 ... 
Feb, 1962 ... 
Oct. 1963 ... 94) 
3 Sept. 1966. 94 
Dom, of Can. Bonds: 
3 June 1958 ... 

34 June 1966 ... 

3 Perpetual ... / 
22 June 1968 

32 Jan. 1975/ 1014 


Nat. W. ind. &.5.: 
1955 .. #101 1023 


Pacific Riy.: 


4} Jan. 1969 . 


3 Dec 


974 
96% 
95) 
04) 


3 
3 
3 
3 
3 
3 
3 


5 Sept. 


3 Oct. 


Maniteba: 
4 Dec 
5 Dec 


97 
96 
B7 


91) 


5 Mar. 


Grand Trunk 


3 Jan. 1962 ... o8 99 
4 Jan. 1962 .. 103) 105) 


Dem. Guaranteed Bonds 


Can, Nat paswnrts 
3 Jan.* 1959 . 

44 Feb. 1056 

5 Feb, 1934 .. 

41 June 1955 .. “slots 
2i Jan. 1967... 904 
24 Sept. 1969 ... 90) 
3 Jan. 1966 ... 93) 
44 July 1957 1034 


¢Peyable Can. or N.Y 
tCaflable on or after Sept. 15, 1966. 


3 Oct 
“a 


45 Apr. 1941 
34 
3) Sept. 


98 Nova Scotia: 
1928; 4 Nov. 
1004; 5 Mar, 
1024) 34 June 1963 
915 3 June 1956 


9h, 
944 2 June 1965 


105 


owes 
ueoc 


Govt. 


1970 . 
nn British Columbia: 


1960 ... 
3 June 1964 ... 
1959 ... 


, |B. C, Power Comm.: 
1967 . 


1957 .. 
1959 .. 
| S' July 1958 ... 
1965 ... 
Dec. 1956 .. 


New Brunswick: 
2} June 1966 . 


May 1957 ... 
1965 . 


1960 . 
1960 . 


srisiat at ERA 


strengthened considerably, This 


is largely due to the firmness of | 


the London and New York bond 
| markets since the easing of credit 
in the U.K. and the U.S. last 
fall, the widespread conviction 
amongst ‘institutions that the 
trénd was toward lower interest 
rates and large purchases of 
Canadian bonds by U.S. institu- 
tions. Barring unforeseen cir- 
cumstances, it would appear that 
the bond market should remain 
firm and strengthen a little over 
the near term. 

The textile, farm 
base metal industries 
spots in the economy 


equipment 
are - weak 
and there 


does not appear to be any imme- | 


‘Ontario Frequency 


Switch Half Done | 


Approximately half of Ontario’s 
original 25-cycle area is now 
switched over to 60-cycle power 
and in the remaining area, most 
main centres have'60-cycle power 
available for new industry. 

Here is schedule of areas to be 
converted during 1954 and the 
month conversion is to start: 

February: Forest Hill, La Salle 
P.U.C., Leamington. 

March: Kitchener. 

April: Cottam, Essex, 
ville, Weston. 

June: Wheatley. 

August: Hamilton. 

September: Georgetown. 

October: Acton, Brampton, Hes- 
peler. 

November: 

December: 
ton. 


Galt. 
Campbellville, Mil- 


Commodities 


Pre- 
vious 
week 


$19.31 

33.10 
29% 
0554 

63 
1442 


Same 
week 
last yr. 


$23.88 

25.60 
24% 
0550 
5340 


Latest 
week 


- $19.37 

33.60 
29% 
0553 
68M 

15 


Cattle ..... 
Hogs .... 
Copper, 
| Sugar, 
Coffee 
Hides 


Weekly Indices 


Dow Jones ...... 166.49 165.20 
U. S, Labor .... * 110 


Monthly Indices 
(Dec.)t .... 115.8 
tNov.) ..... 218.8 
‘Octi*. 110.2 111.0 

(Oct.) 325.2 325.9 

Nete: tCost-of-Living Index Revised to 
the Base of 1949-100. 

*New series based on 1947-49 =100. 

Base of price of quotations is as fol- 
lows: Cattle—Steers, good up to 1,000 Ib 
top price Toronto. Copper-electrotype, 
New York. Coffee No. 4 Santos, Spot 
Raw Sugar 96 degrees centrifugal c.i-f, 


eNot available, 


116.2 
220.7 


Retail 
W'sale 
vu. 8 

Gt. Br 


da eadcnleeaatncitntarnmatnnancaneiagte 
Municipal Bonds 
1954 
Bid 
$s 


January 1, 


Ask. 
§ 


687 
8B 
91 

88% 
85 

9443 
92 

RG 
90% 
86", 


Matur. 


< 
Ra 


e 


Coup. 


69 
"69 
"66 

67 


R67 
86% 
89 

86% 
82'2 
9244 
90 

B44 
88a 
84% 
89% 
8B 
69% 
66'4 
79% 


84% 


Calgary 
Edmonton . 3 
Halitax 
Hamilton .. 
Montreal .. 
Moose Jaw 
Ottawa .. 
Regina 

St. John ... 3 
Toronto . 
Vancouver . 
Victoria ... 
Windsor ... 
Windsor ... 
Windsor . 
Winnipeg 


ofSekhe—euw 
SrSuUvusos 


907% 
727 


fe PSA SS SASS DSS 
~~ sIOwes a 


eo 


Sic 


Bid Ask ‘% Due Bid Ask 


Ontarie: 
23 Nov 
4 June 
44 Jan. 
23 July 


Bonds 
- 91h 


86 88 


103 


1965 /69 
1962 .. #101) 
1962 .. #105 
1967/76 85 
3 Nov. 1963/65. %7 912 
5 May 1959 .. #106 107} 
Ont. Hydro Commission: 

4 Aug. 1957 ele) 102} 
23 Oct. 1965/68. 86 7h] 
3 Dec. 1963/65. 91 923 | 
3 Nov. 1967/69. 8&8 893 | 
Prince Edward Island: | 
1965 B84 


934 


1084 
96 
93 

107} 


+106) 
94 
91 

106 


89 91 


$101 50s 


106) 
104 
89 

#102) 


. 1954 
1952 
- 1958 


39. 
‘35. 


973 
.00 
. 1005 
1963 ... 102 104 | 
1962/64. 92 934 | 
1033 Quebee Hydro Commission: | 


98) 
100; | 
1023 | 


. 0101) 
85 
96; 
92 


a7, 3 Peb. 1960/73.° 86) 88 
oR 3 Dec. 1956/60. B4 a6 


93) Saskatchewan? 
Nov. 1955/60. \ 90 
Aug, 1958 ... 193 
Mar. i960 .. 01032 
Dec. 1959 ..~0107 
Mar. 1963 90; 
34 Nov. 1960/82 92) 
323 Oct. 1962/65. 964 
Newfoundland: 
4i July 1964 


190; 
105 | 
1054 
109 
924 
94) 
93) | 


105 
107 | 
93 
61 
3A 


3 
4 
5 
3 


o193 
o105 
65. 921 
58. 95) 
68. 04 


. 192 104 


Payable Can., N.Y. or £& 


Volume of Stock Sales 


Toronto 
3,131,000 


Calgary Vancouver New York 


000 


2,742,000 


040 
433, 
493, 


060 
oon 
one 166,476 


w 


} western oils has improved. Natur- 
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DIRECTORY. OF 


Chartered Life Underwriters 


ESTATES PENSIONS 


HARVEY D. ORMEROD cv. 


THE LONDON LIFE INSURANCE COMPANY 
6 JAMES ST.S. . HAMILTON 


HOWARD J. CROFTS, C.L.U. 


‘ 7 e. 
Business Insurance and Estate Planning 


THE LONDON LIFE INSURANCE COMPANY 
25 King ‘St. West TORONTO EMpire 6-9403 


2-1347 


FERNAND de HAERNE, C.L.U. 


Estate Analysis — Succession Duties — Business Insurance 
NORTHERN LIFE ASSURANCE CO. OF CANADA 


815 University Tower Building 


MONTREAL UN. 6-8731 


SAMUEL. LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 


Sun Life Ruilding MONTREAL UN. 6-6411 


ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO Empire 6-9403 


ALBERT RAKOVSKY, C.L.U. 


Yearly Planning Service for Private Estates & Business 


Manager, Estate Planning Department, 
Crown Life Insurance Company 
1117 St. Catherine St. West 


Montreal, Que. MA, 7701 


ploration and development, How- 
ever, we must not lose sight of 
the fact that Canada’s potential 
oil production is rapidly ap- 
proaching domestic consumption 
and the question ‘then arises, 
“Where do we export the sur- 
plus?” 

To me the outlook for 1954 is 
this: A year of generally good 
business, slightly lower earnings 
and increased competition with 
the well-managed and progressive 
companies dominating the scene. 


diate improvement in sight for 
them, Special situations may arise 
within these industries creating 
attractive investment opportuni- 
ties for investors in a position to 
take advantage of them. 


With the announcement last 
week of the merger of West- 
ern Pipe Lines and Trans Canada 
| Pipe Lines, the outleok for the 
ally, some companies 
more favorable position than 
others, and they will now go 
ahead with their delayed gas ex- 


are in a 


C. C. FIELDS & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 


200 BAY STREET TORONTO, CANADA 


J. E. GRASETT & CO. 


Members The Torento Stock Exchange 


244 BAY STREET, TORONTO EM. 8-478] 


BRANCH 


3030 DUNDAS ST. W. (opposite High Park Ave.) JU. 1167 


INVESTOR’S BOOKLET 


We invite investors to send to our Statistical 
Department a list of their stock and bond holdings 
as of the end of 1953, together with the cost thereof. 
The list will be entered by us in a booklet and re- 
turned after the addition of pertinent information 
including: 

1. Value of each holding and total value. 


9 
-. 


Cost, if this formation is provided by the 
mvestor. 


, 
Annual dividend or interest rate on each security. 
Annual returnfrom each security, 
. Yield on each security and yield on total fund. 


. Dividend and interest payment dates shown in 
such a way that the investor can tell at a glance 
what payments to expect each month, 


We are prepared to submit brief opinions on the 
stocks and bonds in portfolios sent to us, but this 
will be done only on request. 


Watt & Watt 


Members 


Toronto Stock Exchange 
Montreal Stock Exchange 
Winnipeg Grain Exchange 

Investment Dealers’ Association of Canada 


6 JORDAN ST., TORONTO 1, ONT. 
Telephone EM. 3-715] 


Branch Offices 


Port Arthur Londen, Ont, 


Fort Williom *\ 
Afisliate 


WATT & WATT INCORPORATED, NEW YORK, N.Y. 





- 


DIVIDEND NOTICES 


(Continued from page 17) 
situation be reappraised from 
lower levels. 

The market is saying that 
depression will not be allow- 
ed to happen, if governments 
have the power to stop it. Due 
to strategic importance of 
economic health of U.S., nor- 
mal economic adjustments will 
be forced and bent to try .o 
produce continuing prosperity. 

Fundamentally, the stock 
market is not in high ground. 
The Dow Jones industrials, 
for instance, earn $25 a year 
and pay about $16. Excess 
profits taxes have been elim- 
inated. Further taf reductions 
are scheduled. With lower éx- 
penditures on plant and equip- 
ment by corporations, divi- 
dends could be raise 1. 

Under such circumstances, 
the Dow Jones stocks could 
earn $28 to $30 in 1955-56 with 
dividends of $20, and this 
could mean a level of 400 for 


THE DOMINION BANK 
DIVIDEND NO. 285 


Notice is hereby. given that 
a dividend of thirty cents per 
share on the paid up capital 
stock of this Bank has been 
declared for the quarter end- 
ing 3ist January, 1954, and 
that the same will be payable 
at the Head Office of the Bank 
and its branches on and after 
the first day of February, 
1954 to shareholders of record 
3lst December, 1953. 


By Order of the Board. 
A. C. ASHFORTH, 


| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
I 
| 
| 
| 
| 
| 
l General Manager. 
Toronto, 10th December, 1953. 
' 
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D-J industrials average against 
280 now. 

If the market should take 
24 months to negotiate this 
50% rise, we might well see a 
start made on this leg this 
year. Average may stand at 
310 a year from now. If we 
are still in our current trading 
range next January, I would 
nominate 1955 as a big year. 

The Toronto Stock Exchange 
averages “will follow along 
with the Dow Jones in 1954, 
something they failed to do in 
1953. 

Stocks such as Imperial Oil, 
Consolidated Smelters, CPR, 
International Petroleum and 
McColl-Frontenac which were 
associated in some way with 
commodity prices, jumped in 
price in 1951-52 with the in- 
flation caused by the Korean 
war and have since dropped 
all or most of their gain. I do 
not think the kind of market 
we face today will favor this 


> 
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raw material group of com- 
panies, at least for some time. 


For the next year, attention 
should be directed to securities 
of companies serving the con- 
sumer, on whose spending our 
prosperity will greatly depend 
—stocks of grocery chains, 
beverage companies, ‘finance 
companies, and merchandising 
concerns. In many cases‘ the 
dividends are low in relation 
to earnings, so that improved 
payout is feasible: 


In Commodities: 


At least two developments 
last year very possibly may 
become trends: the emergence 
of a more competitive market, 
and the rising productivity in 
Eurepe, particularly Germany 
—weakening thereby our ex- 
port position. 


Both the domestic and the 
foreign segments of our econ- 
omy are facing buyers’ mar- 
kets as we enter the new year. 


COMMON STOCK DIVIDEND NO. 6 
NOTICE IS HEREBY GIVEN that a 
Dividend of 25 cents per share has been 
declared on the no par value common 
stock of McColl-Frontenac Oil Com- 
any Limited for the quarter ending 
ember 3ist, 1953, payable February 
26th, 1954, to shareholders of record at 
the close of business on January 30th, 
1954. 
By Order of the Board. 
FRED HUNT, F.C.LS., 
Secretary. 


— Independen 


ANGLO-CANADIAN TELEPHONE 
COMPANY 


Preferred Dividend Notice 

‘OTICE is come ee that « divi- 
4. dend of One and -Eighth percent 
(14%) has been declared on the 4'9°> 
Cumuietive Preferred Stock of the Com- 
pany for jhe quarter ending January 31, 
1954, payable February 1, 1954 to Stock- 
holders of record at the close of business 


on January 11, 1954. 
. By Order of the Board, 
CAMERON HOUGH, F.C.LS. 
Secretary. 
Montreal, January 4, 1954. 


ANGLO-CANADIAN TELEPHONE 
COMPANY | 
Class A Dividend Notice 


OTICE is hereby given thet a dividend 
of One and One-half percent (1',‘.) 
has been declared on the Class A Stock | | 
of the Company, able March 1, 1954 ] 
to Stockholders of record at the close of | | 
business on February 10, 1954, 
By Order of the Board, 
CAMERON HOUGH, F.C.LS. 
Secretary. ! 
Montreal, January 4, 1954. | 


| 
j 
——} 


COMPANY | 


N.CLATE LIMITED | 


——— 
HAMILTON - CANADA 


DIVIDEND NOTICE 


A quarterly dividend of 53 cents per 
share on the outstanding Preferred Stock 
of the Company has been declared pay- 
able on January 15th, 1954, to share- 
holders of record at the close of business 
on January 2nd, 1954 | 
Also, a quarterly dividend of 45 cents 
per share on the outstanding Common 
Stock has been declared, payable on 
February Ist, 1954, to shareholders of 
record at the close of business January 
Oth, 1954. 
E. GARSIDE, 
Secretary. 


McCABE GRAIN COMPANY 
LIMITED 


DIVIDEND NOTICE 


Notice is hereby pres that quar- 
terly dividends of 15 cents per share 
on the outstanding Class A and 
Class B shares of the Company have 
been declared payable February 1, 
1954. to shareholders of record Janu- 
ary 15, 1954. 


By Order of the Board. 
W. S. NEAL, 
Secretary. 


—_—— 


CANADIAN BREWERIES 
LIMITED 


DIVIDEND NOTICE 
NOTICE is hereby given that an in- 
terim dividend of twenty-five cents 
(.25c) per share has been declared 
on the outstanding aera stock of 
this Compenz, ayable April Ist, 
1954 to shareholders of record at 
the close of business on February 
26th, 1954. 

By Order of the Board, 
W. E. DREWRY, 
Secretary 


“CANADA FOILS, LIMITED” 
DIVIDEND NOTICE 


Notice is hereby giyen that the 
regular quarterly dividend on Class 


“A” shares of fifteen cents (15c) per | deemable Preferred Shares of the Com- | the 


share and a dividend on the Com- 
mon Shares of ten cents (10c) e 
share will be paid on February 15th, 


Canada’s smaller retailers are 
|asking Ottawa for more recog- 
| nition as a business force. Be- 
| yond that, they want Govern- 
iment loans for modernization 
}and expansion. Here is the in- 
| dependent retailers’ case, as tt 
| was presented in briefs to Ot- 
|tawa last week by the Retail 
| Merchants Association of, Can- 
ada, 


It has been felt for years 
by responsible Canadian retailers 
| that since retailing constitutes so 
| important a link in the whole area 


|of trade and commerce that there | 


|should be an agency in the De- 
partment of Trade and Commerce, 
whose prime duty would be con- 
‘sideration of retail problems as 
they affect or are affected at Fed- 
era] Government level. 

We feel sure a department of 
this type would tend to bring 
about uniform trade practices to | 
the betterment of labor and con- 
sumer alike. 

At the moment there appear to 
be two divisions within’ the De- 
partment of Trade and Commerce, 
either one of which could form 
the nucleus of the suggested set- | 
up; they are the Industrial Devel- 
opment Division, and the Industry 
and Merchandising Division of 
the Bureau of Statistics. 

It would be our respectful opin- 
ion that such a department would 


a | 


~ DIVIDEND NOTICES 


_ HUGH-PAM PORCUPINE | 


MINES LIMITED 


(No Personal Liability) 
INTERIM DIVIDEND NO. 1 


NOTICE is hereby given that an_ initial 
Dividend of Two Cents per share in 
Canadian Funds has been declared on the 
issued capital stoc’ of the Company and 
will be paid on February 12th, 1954, to 
shareholders of record January 29th, 1954. 
‘All shares should be properly registered 
to ensure receipt of the dividend, 
By Order of the Board. 


GEORGE SCOTT# 


Toronto, Ontario, 
January 12th, 1954. 


iv INTERPROVINCIAL BUILDING 
CREDITS, LTD. 


COMMON DIVIDEND NO. 6 
| & ADDITIONAL DIVIDEND 


NOTICE is hereby given that a 
dividend of 12%%c per share has 
been declared on: the Common 
Shares of the Company in respect 
lof the quarterly period ended 
| November 30, 1953; also an addi- 
tional dividend of 25c per share 
has been declared on the Com- 
mon Shares of the Company in 
respect of the fiscal year ending 
February 27, 1954: both payable 
on March 1, 1954, to shareholders 
| of record at the close of business 
| February 15, 1954. 
By Order of the Board. 
M. D. BEHRNS, 
Secretary. 


SHIRRIFF’S LIMITED 


DIVIDEND NOTICE 


NOTICE is hereby given that the fol- | 


lowing Dividends have been declared: 
On the outstanding 5° Cumulative Re- 


pany, one and one-quarter percent 
| (1%%) (25c) ‘per share, payable on the 
| frst day of February, 1954 to sharehold- 


Secretary. 


t Retailers Ask 
Ottawa Recognition, Loans 


| be headed by a man, ranking not 
jlower than that of a parliamen- 
| tary assistant. Such a department 
| would have liaison between other 
|cabinet departments. on retail af- 
| fairs. 


We respectfully suggest that the | 


| Government give consideration 
{toward establishing such a de- 
| partment as soon as it is possible 
to arrange discussions with minis- 
ters and gfficials concerned. 

Our Association will be more 
than glad ‘to give any assistance 
to the Government that is within 
its ability so to do, 

Capital Provision 
| Improvements and moderniza- 
|tion for the small merchant are 


.almost impossible because of his 
inability to ratse the necessary 


finances on an economic basis so | 


to do. 
The vast majority of retailers 


are anxious to provide improved | 


|shopping facilities for the con- | 


sumer, but in the preponderance | 


of cases the very obstacles we 
have referred to above effectively 
prevent such modernization. 

If it were possible for the Fed- 
eral Government to make avail- | 
able funds, in reasonable amounts, 
to qualified. merchants, for the 
purposes of renovation of present 
premises and equipment and/or 
the building or acquiring of new 
ones, it would provide an imme- 
diate stimulus in creating more 
efficient and healthy communities 
throughout our land. 

It is a well known fact that 
Jocal businessmen, in the main, | 
are the ones who support com- 
munity life by 
whole-heartedly in its affairs; 
supporting church, charity groups 
and the like with funds, as well 
as taking part as councilmen and 
school trustees. Absentee own- 
ers seldom, if ever, really share 
community affairs in relation to 
their business interests. 

Enormous chain store growth 
|has come about, we feel, because 
}of the inability of the majority of 
|independent merchants to locate 

th necessary development funds, 
at reasonable rates, for moderni- 
zation, whereas corporate chains 
through their ability to finance 
have acquired the choicest lo- 
cations, constructed modern stores 
and acquired modern fixtures. 
Comparative Legislation 
' The following Assistance Acts 
are now on the. Statutes: Farm 

Improvement Loans Act 1944; 

The Industrial Development 

Bank; National Housing Aci. 

The Department of Fisheries 
now propose a Fisherman’s Im- 
provement Loan Act along the 
lines of the Farms Improvements 
Loan Act, under which Act $90 
millions was loaned during 1952 
for the improvement of proper- 
ties. 


We have no complaint about 


independent ownership of 
homes, farms ard enterprise de- 
velops character in the individual 


1954, to shareholders of record at |" °f xecord on the 15th day of Janu-/ and the nation; but surely the 


the close of business January 30th, 
1954. 


By order of the Board. 


W. A. RENNIE, 
Secretary. 


Toronto, Ontario. 
January 8th, 1954. 


BROULAN REEF MINES _ 
LIMITED 


(No Personal Liability) 


INTERIM DIVIDEND KO. 6 


NOTICE is hereby given that an In- 
terim Dividend of Three Cents per 
share in Canedian Funds has been 
declared on the issued capital stock 
of the Company and will be paid on 
February 4th, 1954, to shareholders of 
reeord January 20th, 1954. 


By Order of the Board 
D. R. MICHENER, 
Secretary. 
Toronto, Ontario, 
January 8th, 1954. 


CANADA SAFEWAY 
LIMITED 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
a cash dividend of $1.25 per share 
on the outstanding 
Redeemable Sinking Fund Preferred 


j ary, 1954. 
cents (6c) per share, payable on the 
first day of February, 1954, to share- 
holders of record on the 15th day of 
January, 1954 
On the outstanding Class B Shares six 
cents (6c) per share, pavable on the 
|first day of February, 1954, to share- 
holders of record ,on the 15th day of 
January, 1954. 
By Order of the Board. 
J. G. McKNIGHT, 

Secretary. 
Dated at Toronto, 
January 6th, 1954. 


NOTICES 
GENERAL PETROLEUMS OF CANADA 
- UMITED 


Calgary, Alberta 


NOTICE TO SHAREHOLDERS 
OF ANNUAL MEETING 


TAKE NOTICE that the Twelfth 
Annual General Meeting of the 
Shareholders of General Petroleums 
of Canada Limited will be held at 
the Head Office of the Company, 
224 Ninth Avenue West, in the Cit 
of Calgary, in the Province of Al- 
berta, on Wednesday, January 27th, 
1954, at -y~ A.M. ro. for = 

urpose of receivin eport of the 

irectors, Balance Sheet and Profit 
j}and Loss Account for the year end- 
ling 30th September, 1953. and the 


Election of Directors and Auditor, 


|ing of Federal consideration than 
| that which is obtainable by those 
|}concerned with the above men- 
tioned Acts. 

It respectfully 
your government’ give 
valued consideration to the above 


is 


requested | 
your | Cockshutt Aircraft Ltd., 


Domestically, consumers on 
their various levels of tastes 
and capacities to buy, seem to 
be pretty well bought up. The 
rising level of consumer credit 
suggests that some have reach- 
ed their limit for the time 
being in installment buying. 
At best this means a leveling 
off in demand and the replace- 
ment factor becoming of in- 
creasing significance. 

On the foreign side, I do not 
see any new possibilities of 
foreign countries earning a 
greatly increased supply of 
U.S. or Canadian dollars with 
which to buy our goods, and, 
secondly, since we have be- 





ar - 7 
On the outstanding Class A Shares six | retail industry is not less deserv- | quarters in Utica, N.Y.., 


come, relatively speaking, a 
pretty high income economy, 
our prices of exports are such 
that the attractiveness of our 
goods pricewise is declining. 
ECA and U.S. foreign aid is 
steadily dropping. The U.S. 
taxpayer is becoming reluctant 
to build into foreign economies 
this form of gratuity. Past 
export peaks due to fortuitous 
circumstances does not mean 
fortuitousness is here to stay, 
An unfavorable trade bal- 
ance is not too serious so long 
as our investment opportuni- 
ties are attractive to foreign 
investors. If the gap widens, 
some restrictions may be im- 
posed again on imports. This 
possibility is not of immediate 
significance, but it does point 
up the need for realistic price 
policies if we are to continue 
exporting finished and semi- 
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, | The Market Experts Look Ahea 
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fabricated goods, particularly 
to Europe and the Common- 
wealth. 

High costs are beginning to 
price some Canadian goods and 
services out of their markets— 
e.g. oceangoing, Canadian-flag 
ships, the textile industry in 
the domestic market. Some 
lines of light appliances and 
heavy industrial equipment are 
meeting stiff foreign competi- 
tion. And price competition in 
overseas markets is reflected 
in the 15% drop in Canadian 
exports overseas during the 
first 10 months of 1953, despit« 
the significant improvement in 
the sterling area's; gold and 
dollar position. 

The higher premium on 
Canadian funds, caused by 
heavy Canadian borrowing in 
New York, has been intensify- 
ing the exporter’s problem. At 
the same time, it has swollen 
the volume of consumer goods 
imports which, of course, com- 
pete with domestic goods. 

This situation will have a 
softening influence on prices 
this year. 

Too much attention has been 
given production and such con- 
cepts as Gross National Prod- 
uct. More attention should be 
paid to the consumption calcu- 
lus and the possible difficulties 
engendered by abundant and 
inordinately high priced com- 
modities on the domestic mar- 
ket. As we enter the competi- 
tive period, prices will be 
driven down, but the degree of 
decline and the rate is open 
to speculation. 

Precipitate action by our 
own governmental magicians, 
through fiscal and monetary 
measures, might very well 
start a new upwerd trend of 
prices and ruin my forecast. 
This kind of thing could very 
well submerge the very neces- 
sary corrective actions to 
longer range stability. 

I do not hold with the com- 
forting view that the sunny 
plateau is within early reach. 
I would suggest that .he mo- 
mentum developed and main- 
tained during 1953 will carry 
well on into 1954, The co- 
of friction, however, 
will be somewhat greater this 
year. 

The index of wholesale 
prices now at 220.7 at this time 
next year will be 212.1. The 
consumer price index now at 
115.8 will be 114.2, and the 
Gross Nationa! Product, esti- 
mated at $24.2 billions for 1953, 
will be $24.1 billions in 1954. 


Compan u Reports 


fo assist readers tn appraising and comparing company financial statements, 


The 


Financial Post has a uniform method of presenting corporation accounts. Variations 
tram the comp«riee published reports are fo. tnoted, 


Farm Equipment 
COCKSHUTT FARM EQUIP- 


participating MENT LTD., Brantford, Ont., con- 


solidated net profit of $1,145,102 for 
year ended Oct. 31, 1953, was 60.3% 
lower than previous fiscal year's 
net of $2,883,769. 


In Canada and the U. S. in 1953, 
company felt the first real impact 
of selling in a market already well 
supplied with farm machinery. re 
ports President C. Gordon Cock- 
shutt. Coupled with a general re- 
duction in farmers’ income, this 
produced a sales downtrend in these 
markets during second half of fiscal 
year which was unequaled in the 
postwar period. Competition is ex- 
tremely keen in overseas markets. 


Sales declined 14% on the year to 
$49,456,149, including $3,456,000 de- 
fense work. 


“Earnings generally were reduced 


by higher costs resulting from sub- | 
normal production in our implement | 
plants during the last three months | 


of our fiscal year,” says the presi- 


dent. There has been no general in- | 


crease in selling prices in -he last 
two years, and increases in ma- 
terial and labor have been absorbed 
in costs. 


Accounts and notes receivable rose 
24°% over previous year, the in- 
crease mainly representing amounts 
owing to company from overseas 
markets in which it has been neces- 
sary to grant extended terms. Bank 
borrowings were up $2,608,843, and 
inventories were 1% higher. 


| Capital stock 


Capital expenditures of $2,863,637 | 
| these Statutes because we believe jnciuded acquisition of plant and 


equipment by company’s U. S. sub- 


sidiary of Bellevue, Ohio. The new | 
U.S. sales branch at Leonardsville, | 
N.Y., was moved to more adequate | 


in Novem- 
ber, 1953. In the same month, a 
second U. S. branch operation was 


| set up at Minneapolis, Minn., taking 


over the farm implement business 
of a former distributor. 

Output of aircraft components by 
a wholly 
owned, non-consolidated subsidiary 


matter at as early a date as your | totaled $2,250,000 during the fiscal 
jconvenience will permit, by the | Yr. 


enactment of a Loan Act to facili- | 


“The outlook for the first quarter 


tate a modernization program by of 1954 is less promising than has 


independent merchants, in order 
}to cope with the concentration of 
business into a few hands. 


| been the case in recent yeais,’ say: 
Mr. Cockshutt. Farmers have cur- 
tailed their buying due to decline 
in farm commodity prices, and ob- 


In setting up such a fund, | taining exchange in overseas mar- 
we suggest the Government give kets continues to be a problem. 


consideration to establishing a re- | 


volving fund of $10 millions on a 
10 year plan. 


Yields Edge Lower 


“However, the farmer's financial 
position is sound,” the president 
adds, “and if prices stabilize at 
slightly higher levels we feel con- 


On 114 TSE Stocks| Berymin Pays 5c 


Average yield on 114 dividend- Profits. a Record 


|paying stocks on the Toronto 
| Stock Exchange, as compiled by 
| Moss, Lawson & Co. on prices of 


% Cumulative Report of the Auditor thereon, the | Jan. 11, was 5.62%, off .06% from 


the previous week. The current 


Earnings and shipments of 
barytes shipped by the Canadian 
Industrial Minerals subsidiary of 
Barymin Co. in 1953 were the 
highest in the company’s history, 
W. W. McBrien, Barymin secre- 


| 


fident that business will immedi- 
ately improve.” 
CONS, INCOME ACCOUNT 
Years Ended Oct, 31: 1953 
$ 
49,456,149 
6,062,895 


1952 
§ 
57,422,461 
9,372,859 
852,945 424,088 
1,055,865 1,013,538 
1,477,293 1,212,912 
1,625,000 3,837,000 


Sales 
Net earnings 
Less: Int.s 
Depreciation 
Deferred inc.é 
Inc, tax res 
Add: Profit on as 
sold ei cccceeece 
Net profit 
Dividends dwe'e 1,068,370 534,050 
Surplus for year 76,732 2,549,719 
4Rep.esents unearned income on sales to 
dealers 
+ Loss 
aIncludes bank interest of $485,923 in 
19353, $234,115 in 1952 
Times Fanded Debt 1 
Before deprec. ... 
After deprec : 
*After bank interest 
Earnings per Share and Dividend Record: 
Common —- $1.07 $2.70 
Pay. tol r . 1.00 0.50 


+1552 
2,883,769 


93,315 
1,145,102 


t Earned:* 
15.19 
12.31 


nteres 
° 48.11 
42.77 


yes 


CONDENSED CONS. 
As at Oct, SI: 
Cash 
Accts. ree 
Inventouriess 
Total curr assets 
Invest. in sub 
Mise. assets 
Fixed assets* 
Tota! assets . 
Bank loans 
Accts.. etc., p 
Taxes pay coos 
Total curr, liabs, ... 
Deferrea income .... 
Funded debt 
VMortguge pay. 
Pension res 
Conting. res 


BALANCE SHEET 
1953 1952 
9 $999,187 
10,917,050 
22,517,288 
33,533,525 
100,000 
447,011 
6,772,836 
40,853,372 
2,733,264 
4,833,003 
3,438,806 
10,805,073 
1,212,912 


less res. .. 

. 22,810,964 

. 37,500,180 
100,600 
514,368 


5,342,108 
2,851,875 
1,353,466 
9,547,449 
1,477,299 
9.017,000 
1,933,135 
241,333 296,039 
2,500,000 
10,405,8°4 
1,463,176 
9.795.368 
2,250,000 
11,409,440 


22,728,452 


«++ _2,500,C00 
- 10,411,804 
1,463,175 
9,636,986 
2,250,C00 
2,206,746 


7,752,751 


Capita! surplus 
Surplus 
sAiter res. of 
*After depr 
Working capital ..... 


Oils 


RAINBOW OIL reports a higher 
loss at $226,744 for the year ended 
Sept. 30, 1953 ($160,459 in 1952) but 
company oil production before 
royalty payments rose from $220,- 
120 to $276,033 and estimated proven 
oil reserves increased from 1,206,- 
000 bbls. to over 3 million bbls. 
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OIL PRODUCTION 


56% Success In All Wells Drilled In’ 


anuary 16, 1954 


THE FINANCIAL POST 
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Four Discoveries In First Week Of 1954 


From Our Own Correspondent 
CALGARY — The year has) 
started off in an encouraging | 


|manner for western oil share- | 


{holders with three oil finds and and potential tests. 


} 


| 


| 


one wet gas discovery in the first 
week of 1954. 

An interesting wet gas find, to 
the south of the Leduc, Wizard | 
Lake, Bonnie Glen and Westerose 
fields, was made by Canadian 
Gulf in the Hoadley area of Al- 
berta. This well, CPR-Stevens | 
No. 12, is six and a half miles 
northeast of oil and gas produc- 
tion in the Homeglen area. 

Showing of oil-cut mud from 
beneath the gas cap was reported 
unofficially. Gas flowed at report- 
ed 4.5 million cu. ft. daily during 
a 30 minute drillstem test in the 
7,840-7,875 ft. interval in the DS 


| horizon. Official results were not 


available at last report. 

Location is LSD 12, 24-44-1w5. 

In Saskatchewan, there were 
two oil strikes. Both were in the 
Mississippian limestone, and in a 
general area in the southeast of 
the province where oil has been 
found in that horizon before. 
Sooner Petroleums Gill 3-8, three 
and a half miles north of Shell’s 
Midale oil wells, got 35 ft. of 
slightly mud-cut and gas-cut oil 
and 100 ft. of heavily oil-cut and | 
gas-cut mud from the 4,432-45 ft. | 


| interval; in a two-hour drillstem | 
|} test; 115 ft, of slightly gas-cut | 
| mud from the 4,487-4,535 ft. inter- | 
| val in a two-hour test; gassy sul- 


4,375,000 | 


phurous water from 4,455-4,615 ft. | 
in two hours. Production tests 
were planned. 

About 19 miles southeast of | 
Shell’s Midale field and three and 
a half miles north of its Minard 
find, Shell found 26 deg. gravity 
oil. At last report it was still 
coring at this well, Shell-Cullen 
A-8-28, on LSD 8, 28-5-7w2. An 
hour-and-a-half drillstem test 
gave 60 ft. clean oil, 30 ft. heavily 


j 
i 


pipe was pulled. Production cas- 
ing was set at 2,438 ft. prepara- 
tory to perforating and acidizing | 


* * « 


About 56% of all wells drilled | 
in Western Canada were oil or | 
gas successes during 1953. This 
record was achieved on a total 
number of wells completed of | 
2,212. 

Completions in December to- 
taled 198 wells. Of these, 120 
were in Alberta, 65 in Saskat- 
chewan, 12 in Manitoba, one in 
British Columbia. 

+ * * 

Indicated D2 oil success is re- | 
ported by Mazel Petroleums and | 
Drumheller Leaseholds from their 
wells in the Drumheller West oil- 
field. Core recoveries point to 
71 ft. of pay zone. 

- + * 

Following up California Stan- 
dard’s indicated oil discovery in 
the Thermselea region of Mani- 
toba, Souris Valley Oil Co., Secu- 
rity Freehold Petroleums and 
McelIvor Drilling Co. are sharing 
in a well offsetting it. They were 
down to 2,029 ft. at last report. 
The Thermselea may be an ex- 
tension rather than a discovery. 


iseven more. well 


field 
| chewan. Company has completed 


| terval gave 40 ft. of oil when the’ The region is some three and a: 


half miles north of Virden, 
MclIvor Drilling participate are 
66 2/3%, Security Freehold 3344 % - 


lin costs; the three members will 
| participate equally in any pro- 


duction. 


. * 


Canada Southern has locatea 
sites in the . 
Dewar sector of the Smiley sit 
in Southwestern ‘Sask@l 


11 indicated oil successes at Sms 
ley in this promising new light 
gravity oil area. It has also come 
verted one gas wall to an oil well 


| in the Dewar sector. 


* - + 


Great Plains Development has 
located a development well fo fap 
the Viking Sand in the Joffre 
light gravity oil area about 10 
miles east of Red Deer. Company 
wholly. owns the acreage im- 


volved. 


* > 


* 


The Alberta Government issued 
104,960 acres of exploration reser- 
vations in the first week of the 
year. It terminated 121,422 righits. 

| Individuals got all the newly Gs- 
| sued reservations, in an area be- 
| tween 30 and 65 miles north ahd 
northwest of Jasper. : 


- 


APRs 


Shippers and 
SOCIES 


oil-cut and gas-cut mud and 130/. 


ft. of mud from the 4,619-4,634 ft. 
interval. 
The Virden area was the scene 
ofthat province’s first oil success 
of the year. California Standard 
got ‘light gravity crude at its 
Routledge-Province 13-29 some 
six,and a half miles southeast of 
the Roselea oil field. A two-hour 
drillstem test of the Mississippian | 
limestone in the 2,090-2,096 ft. in- 


Amerada holdings in the Sturgeon 
River area and approximately 20 
miles west of Amerada discoveries 
These reservations have been 
farmed out to Standard Oil Co. 
(Indiana) and Richfield Oil Corp., 
which are carrying on additional 
work looking toward possible drill- 
ing of deep test wells. 

At the Junction field waterflood 
project in Illinois, production has | 
risen from 38 bbis. daily at time of | 
acquisition, December, 1952, to an | 
average of 105 bbls. daily, Sep-| 
tember, 1953. Some additional de- 
velopment may be required it 
stated. | 

An interest of 75% or ‘nore 
held in 63 Kentucky wells and sev- 
eral recently drilled Kentucky wells 
drilled to depths of 1,000 ft. or less 
have shown initial primary produc- | 
tion rates of around 20 bbls. per day 
Further wells are to be. drilled! 
which can later be integrated into | 
secondary recovery projects. 

CONSOL, INCOME ACCOUNT 
Years Ended Sept. 30; 1953 
Prod'n jncome $276,033 
Add: Invest. 11,457 
Less: Royalty 33,716 

Oper. exp. 66,882 
Taxes .. 2.847 

Shs. of other cos 

Gen. & admin. exp 

Depl.. amort. & dep. 

Cost of dry holes 
Net loss ye 


Is 


is 


1952 
$553,436 
5,820 | 
70,279 | 
99,660 
4,679 
219.975 
131,071 
109,207 
89,844 
140,459 | 


147,904 
132,962 
124,923 
226,744 


HEET 
1952 
$395,145 
998,012 
36,054 
1,429,211 


CONDENSED CONS. 
As at Sept. +0: 

Cash . 

Govt. bonds . 

Accts., etc, receiv 
Totai curr. assets ., 

Prepd exps.* 

Misc. assets 

Producing preps.? 

Othe: props 
Total assets cece 
Total curr. liabs. ... 

Capital stock 

Capital surplus ...... 

Deficit ... 
(‘After depre., 

& amort 

*Inc! in curr 

Working capital 


BALANCE §& 
1953 


16 
595,708 
960 
95,902 
1,620,262 
423,666 
2,736,498 
117,874 
2,671,600 
320,433 
373,409 


2 10,892 
806,082 
417,521 


320,433 
ieee 146,665 
dep). 
276,289 142.470 
assets in co's report. 
447,834 1,410,873 


eee oe Pia 


CHAIN BELT CO., Milwaukee, 
Wis., net profit of $2,454,708 for year 
ended Oct. 31, 1953, was 16.6% 
higher than previous fiscal year's 
net of $2,105,639. | 

Company purchased the majority 
of the outstanding stock of Crothers 
Engineering Ltd., Toronto, on July 
17, 1953, and this operation is now 
known as Canadian Chain Belt Ltd. | 


Dry hole expense of $124923 and | present business activities of the | 


oth-r write-offs more than equalled 
the 1953 loss. 

A 26 2/3% 
held in over 1 million acres of reser- 
vations.in the Wapiti-Smoky River 


area adjoining to the south-west of’ Chain Belt products in Canada. 


Chicago Futures 
Werk to January 11, 1954 
Crop year trom High Low 


Aug. 1, 1953 for for Close 
High week week Jan. li 


Wheat— 
Mar 
May .... 
July .... 
Sept. ... 
Cern— 
Mar. 
May ... 
July sees 
Sept. 
Oats— 
Mar. se 
May ... 
July .. 
Sept. .. 
Rye— 
Mar 


2.09; 
2.093 
2.003 
2.03 


. 2.103 
2.10% 
2.02 
2.03% 


MWeerers 
Sone 
=i =) 
~ - 


1.54] 


791 
778 
744 
. 74 
obese 1.22) 
May .... 125i 
July .... 1274 
Sept. ... 1.28) 


Seybeans— 


1.243 


3.03 
3.054 
3.04 


j 


plant will be continued, and certain 
products of the parent company 


undivided interest is | added as soon as possible, Ground 


has been broken for additional plant 
space to facilitate manufacture of | 


Grain Prices 


Winnipeg Futures 
Week to January 11, 1954 
Crop yea: trom High Low 
Aug. 1, 1953 for for Close 
High Low week week Jan. 1) 
Oats— 
May .... 
July .ice 
Oct 


-72) 
69 
673 


723 
694 
694 


67 
874 


671 


723 
71 


Barley— 
May ... 
July ose 
Oct. .soe 
Rye— 
May ..e. 
July eos 
Oct 


Flax— 
May .... 
July ..... 


Winnipeg Cash | 


For Week 


Jan. 11 Prev. week | 


HEAD OFFICE: WINNIPEG MANITOB 


OFFICES 


TORONTO 
VATORS 


ELE 


AAQMAS F 
AAAs Ants 


LIMITED 


tome 
¥ 
< 
~ aie 


* 


; 


: 
sep 
“7 
= 
a 


A 
THROUGHOUT CANADA 


T &.8 


GRAIN MERCHANTS 


MANUFACTURERS OF MASTER FEEDS 


PROCESSORS OF LINSEED OIL 
SOYBEAN OIL @ LINSEED OILCAKE MEAL 
SOYBEAN OILCAKE MEAL 


TORONTO ¢ MONTREAL ¢ 


SARNIA * WINNIPEG 


COMPANY LIMITED 


Operators of Country 


Elevators in Manitoba 


and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handiers 


of All 


Grains 


Head Office: WINNIPEG, CANADA 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC 


WINNIPEG 


GRAIN CO. (1943) LTD. 


CALGARY 


Country Elevators located in all Prairie Provinces, and 


Terminals at Fort William, 


Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


K. A. POWELL 


(CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 


GRAIN 


FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd, 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, ‘Ont., Montreal, 
Que., Vancouver, B.C. 


Grain 


rN. M. PATERSON & SONS LIMITED | 


Division 


Grain & Coal Merchant 


Steamship Division 
Carriers of All Bulk Cargoes 


Fort William, Ont. Montreal, P.Q. 


a 7) a —! yield compares with 5.68% one 


before the meeting. |month ago and 5.24% last year. | 
The Transfer Books of the Com-| yield by the various groups of 


ny will be closed from January | 


of iesinees ahammar 1; tee. Ist, 1954 to January 28th, 1954 in- | Stocks was as follows: 
clusive. Jan. Week Month Year 
A 


By order of the Board. lon ee at Calgary, Alberta, this - 7 Age 
D. C. McGAVIN, | 5 of January, 1864. 535 $37 


Shares of the Company, both First 

Series and Second Series, has been 2.993 
declared payable March 1, 1954, to; 
the respective holders of such ee. 
ferred shares of record at the close | 


High Low High Low | 


tary-treasurer reports. Sect... 261i 
Shipments of 1953 orders were | Nov. ..... "2472 2.43) 


not entirely completed at the year | a 712 
: | Chicago Cash 


682 


-T34 
694 


74h 
701, 


TR 
693 


#1 
291 
1.084 


end and are continuing during the 

month of January, it is reported. For Week 
A dividend of 5 cents a share —? 

has been declared by Barymin, 

payable Feb. 19, 1954, to share- 

holders of record Feb. 1, 1954. 


£93 
#72 
1.0353 


892 
88) 
1.08) 


91) 
90 


Winnipeg, Man. 


Low 
139 


. 


High 
| Corn— 
2 ¥ 


|Common .... 
ell overs 1.59) 


| Pid. & A... 1.59 


By Order of the Board. 5.60 
Secretary. H. E. HOWARD, F.C.A., =: a 


5 aianai 4.02 


1.02 
1.02 


4 
994 


January 4, 1954. 1.00 
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TOM Lt. BARTON DOUGLAS J. WILSON 


Mt, BD, A. Clark, president and founder of Clark Bros. and Co. Lid., is pleased to 
announce the appointment of Tom L. Barton os General Manager and Douglas J. 
Wilsen as Treasurer at their head office in Winnipeg, Manitoba. 


Clerk Bros. & Co. Lid., distributors of ol! lines of printing and coarse papers with 
worehoyses af Winnipeg, Regins. Saskatoon and Edmonton, have been operating ia 
Western Canada for over fifty years. : 


PIPE LINE 


Include solenoid pressure and flow valves 
so that pipe line flows may be started 
and stopped or regulated as required by 

modern industry, ‘ 


ORDER FROM YOUR SUPPLIER 


Davis AUT oun 


a 


ation 
Brat 


woust TORONTO « HAMILTON « MONTREAL 


RECALLING OUT aCe LUG 


SEL TTS! 


Sa Tiss 


PRESENTEC BREWERY, EST 


numerous 
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Uranium and 


Near Malartic Gold Camp 


West of the Malartic gold 
mining camp and south of the 
town of Cadillac ‘n Northwestern 
Quebec, finds, of both uranium 
and copper, recently made, have 
caused a flurry cf interest, with 
local and _ outside 
mining companies sending men 
into the area. ; 

The uranium discovery was 
made by a prospector working 
for Malartic Prospecting Syndi- 
cate in Beraud twp., which is 
about 21 miles south of Cadillac. 
The syndicate reports that as- 
says up to 0.16% U:O» or $24 a 
ton have been secured, 

An option on the property has 
now been taken by Canadian 
Malartic Gold Mines. J. P. Mil- 
lenbach, Canadian Malartic gen- 
eral manager, states. that very 
little is known about the dis- 
covery as yet but that some 
samples’ were taken showing 
uranium oxide but that the com- 
pany did not know just where 
they came from. A geologist was 
being sent in to look the situa- 
tion over and io decide what 
work should be done. The dis- 
coverye group comprises spme 
2,000 acres and is accessible by 
road. , 

An airborne’ Scintillometer 
survey may be made. 


East Malartic Takes Deal 


The copper discovery has been | 


in Montanier twp., about five 
to 10 miles northwest of the ura- 


The 
Wawanesa 


Mutual Insurance Company 


Admitted Assets $14,004,734.77 
Surplus ........ 4,557,440.61 


Dom. Govt. 


Deposit ....... 3,969,667.99 


Write for Financial Statement 


ad Off i« art ae 
WAWANESA TORONTO 
Mor reli 


@)i iT. 


iches ot Voncovver Saskatoon 


Winnipeg and Montreal 


EXTRUDED 
ALUMINUM SHAPES 


Produced to your specifi- 
cations in—solid or hollow 
shapes—rod—bar— 
channels—tubing—strips 
—and special shapes— 


SHAPES 


in aluminum, stainless, 
mild or cold rolled steel, 
brass, zinc or copper. 


funcut over 3.0 ft. on the 1,300-ft. 


ALUMINUM SHAPES 


Produced to your specifi- 
cations in Aluminum, with 
close dimensional toler- 
ances and high mechani- 
cal properties to fill your 
need for economical 


Ore At Depth 


January 16, 1954 THE FINANCIAL POST 


per Found) 7 Big Islands 
NE from Bathurst 


From Our Own Correspondent 

FREDERICTON—M. J. Boylen, 
Toronto mine financier and de- 
veloper, has been granted a one- 
year exclusive right to prospect 
for base metals on Shippegan and 
Miscou Islands, roughly 60 miles 
from Bathurst on northeastern 
New Brunswick. 

The agreement is said to be 
based on Mr. Boylen’s undertak- 
ing to start an immediate explora- 
tion program. 

(It is understood that the hope 
of finding hematite iron ore may 
have been a factor in Mr. Boylen 
deciding to take on this explora- 
tion project.) 


Two B To Test 


nium strike and is reported taken 
under option by East Malartic 
Mines. Grab samples were un- 
officially reported to have re- 
turned “fair values.” No details 
on followup staking were avail- 
able at press time but Powell 
Rouyn was known to have four 
}men in the area to stake claims. 


The uranium discovery taken 
}on by Canadian Malartic has al- 
| ready caused quite a rush of 
| staking with claims taken up 
|along a length of at least seven 
| miles. The uranium occurs under 
granite-pegmatitic conditions. 

O’Brien _ Gold Mines engineers | i 5 

are reported to have decided that | Currences in the Malartic area | 
|the strike was to the northwest | for three years. 
jand have staked a block of | the uranium discovery | 
'claims. Powell Rouyn has staked | Proves to have importance, loca- 
lalong strike adjoining Powell | tion would lend itself to rapid de- | 
Rouyn with eight claims already | Velopment. Not only is there a 
secured and the expectation that | 800d motor road through the | 
holdings will be brought up to! property but there is a power line 
29 claims. | as well. There is reported to be | 

Newmont, Falconbridge, Bar- | Wide belt of favorable ground 
nat and New Jersey Zinc are re- | Where the discoveries of uranium | 
ported to have had men in the | have been made and this will no 
| area and there have been a large | doubt encourage further staking. 

/ number of private prospectors as | — ae - 


| well. Roselea Extension Well 


It is understood that Bevcourt | ,, s z 
Gold Mines was sending in men| For Canadian Devonian 
Canadian Devonian Petroleums 


to the new area with a view to ’ 
staking any favorable ground/ reports production of light crude 
oil is assured for its extension well 


open. |‘ : , 
| The uranium discovery was ee ee ee 

made by Stanley Skrzypek in the} oq in the well Sunday crews estab- 

employ of the Malartic Prospect- | lished an initial production rate of 

| ing Syndicate. The Malartic Pros-/| 29 bbls. an hour, the equivalent of 

pecting Syndicate, backed by | 480 bbls. a day. The test was carried 

J. L, Chartier, a soft drink manu- | out in 64 ft. of open hole below 1,965, / TOLEDO*—~ > 00, eve anny) 
|facturer and theatre owner, had /| 30 ft. of which is believed to be Phi Soa be 


been seeking further mineral oc- | actual pay zone. Gravity of the oil 
is 34 deg. API. 


| The well is Canadian Devonian 
| Hepburn No. 1, located in LSD 16- 
| 23-10-26 Wl. The well is in the ex- 
treme northeast corner of the com- 
| pany’s half section and is approxi- 
| mately two miles east southeast of 
| the nearest producer in the Roselea 
| field. The location of the well gives 
| good prospects that the balance of 
With shaft sinking from 1,000 the half section which lies closer to 
to 1,628 ft. completed last No-| the Roselea field proper may be pro- 
vember. Bevcourt Gold Mines | ductive. Subject to the usual 1249 % 
iad eam working in ore on three royalty the mineral rights are own- 
new levels at 1,150, 1,300 and Pelelaaee sates oansencerioeaasaeag 
| 1,450 ft. depth and is now getting k ‘ 
| ready for work on a new bottom 
level at 1,600 ft. depth. 

Of 1,293 ft. of drifting on the} 
1,150-ft. level, 832 ft. or 64% has | 
been in ore averaging 0.166 oz. |’ 
| gold over drift width from muck |’ 
samples. Balance of 312 ft. aver- 
aged only 0.078 oz. but much of 
this is stated to be grade ore 
over narrow widths. There re- 
mains 450 ft. to be explored to! 
the west boundary of which at 
least. 300 ft. is indicated as favor- | 
able by diamond drilling. | 

Eight stopes started at the 
1,150-ft. level between Sept. 1) 
land Nov. 7 have yielded 12,791 | 
jtons of ore averaging 0.168 oz. 
| gold per ton. 

One Vein Runs Well 

On the 1,300-ft. level, 515 ft. 
of drifting has been completed, 
of which 189 ft. or 37% on a 
south-dipping vein averaged 0.216 | 
oz. from’ mucks over drift width. 
Other drifting averaged 0.077 oz. 
over drift widths with a better | 
grade over narrower stope widths. | 
!A total of *,438 tons of ore from | 
three stopes averaged 0.163 oz. 
gold per ton. 

Only a small portion of the 
favorable zone has yet been} ad 
{developed on the 1,300-ft. level. | 
About 100 ft. to the west of the} 

;present face diamond drill hole 
No> 860 drilled»down from the 
1,150-ft. level indicated 0.91 oz. 


W. H, CROOKES J. M. ROBINSON H. M, GALE 


National Trust Company announces the retirement of W. H. Crookes, Maneger of Winnipeg office, offer 
many yeors of service with the Company. J. M. Robinson, formerly Manoger of Edmonton office, has 
been appointed Manager of Winnipeg office. H. M. Gale, formerly a Trust Officer at Toronto, has 
been cppointed Manager of Edmonton office. 
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Beveourt Finds 


OL 
here’s what WINDSOR offers you! 


Increasingly versatile, Canadian production is typified by 
the industrial developmentgoing on in Windsor, 
Canada's fourth industrial city. Industry, to be healthy 
and ‘profitablé, must have good living conditions 

and good transportation. 


Neat 


Ask for our 


STATEMENT 
URPOSE 


Above all there must.be an ample backlog of labour, 
craftsmen skilled in: quantity production. Here in Windsof 
manufacturers.of all types find the transportation, 

power, labour and materials in the abundance they need, 
Equally important to all manufacturing plants,locating 

in this area are the great possibilities for growth 

in this convenient location in Canada. 

In the past twelve months, 20 new industries of 

various types have located in Windsor. So, when- you 
have a problem of finding a desirable plant site, 

consider WirrtSor — and find out for yourself what 
Windsor has.to offer. For further information write 

James Dykes, Industrial Commissioner. 


| 
| © There is no obligation, of course. 


° CONVENIENT LOCATION © UNEXCELLED RAIL, WATER AND MOTOR TRANSPORTATION FACILITIES &. SKILLED AND UNSKILLED 
LABOUR + TEMPERATE YEAR-ROUND CLIMATE « IDEAL LIVING CONDITIONS + AVAILABILITY OF MATERIALS « ABUNDANT POWER 


~ Windsor Chamber of Commerce 


CANADA BUILDING, WINDSOR, ONT. 


TH 


MERCANTILE BANK 


OF CANADA 


495 VICTORIA SQUARE 
MONTREAL 


Telephone: UN. 6-7802 


USINESS OR PLEASURE 3 OUR CARS INSURED 


x Fore 


|level with other lower inter- 
sections above and below it. On 
the east side of the main cross- 
}cut, an entirely new type of ore 
| occurrence is at present under 
development. This is a bleached | 
and tourmalinized granodiorite | 
with mineralized fractures in- 
|stead of the usual veins or com- 
| bination of veins. Drill hole No. | 
1868 from the 1,150-ft. level cut | 
ithis zone just above the 1,300-ft. | 
level and gave 0.159 oz. over 27.5} 
ft. 

| On the 1,450-ft. level; the east 
drive has just entered ore with 
160 ft. to go to reach an inter- 
section of 0.26 oz. over 7.4 ft. in 
hole No, 869. 

On the 1,600-ft. level, cross- 
cutting will be under way Feb, 1 
and deep diamond drilling is to 
be done as a preliminary to sink- 
ing the shaf: to 2,150 ft. for a 
further four new levels. 


77 DUNDAS E., TORONTO-EM. 8-1111 


ALSO WINNIPEG 


o-s3-) 


KING AND BAY STS., HAMILTON-—3-0922 


Position of Chartered Banks of Canada as of November 30, 1953 Shown by Monthly Returns to Minister of Finance 


Deposits by 

& Bail. Due 

Notesin te Dominion 
Cireulation Gevernment 


Deposits by 

& Bal. Due 
to Prev. 
Govts. 


NAME OF BANK 


5 
35,896,141 
3,498 605 
3,288,636 
2,969,328 
26,165,720 
29,066,430 
2,333,462 
3,107,286 
8,603,547 
5,625 


114,934,780 


118,954,221 
143,290,889 
22,316,725 
28,107,042 
26,250,749 
2,004,021 


ationale 
perial . 
relays . 


*Extra dividend also shown. 


Geld 

and 
Subsidiary Subsidiary 
Coin held Coin held 
in Canada Elsewhere 


Cheques 


Canada banks 


5 5 

140,867,826 168,258,255 
45,930,457 
38,382,572 
17,718,814 
119,696,165 
164,109,409 
29,877,295 
31 488.286 
33,069,801 
3,919,737 


3,849,243 
1,871,732 


5.931 
566,232 


120,246 903 
193,484,323 
46,283,041 
32,159,169 
51,272,117 
1,457,631 


‘67,563 
1,141,849 


170,204 


625,060,362 


757,066,574 


256,222,852 


to Bank of Montrea! return. 

+ The Canadian Bank of Commerce 
(Catifornia) has been incorporated 
under the laws of the State of Cali- 
fornia to conduct the business of the 


The business of the Bank in San 
U.S.A., is carried on under 
of a locally incorporated 
and the figures are incor- 

in the above return.—Footnete 


Advances 

from Bank 

of Canada 
Secured 


Gevt. 
Netesand and Bank due by 
Notes 
enother other than 
Canadian tn Canada in U.K. 


1,632,105 
6,600,282 


2,335,567 
26,834,304 


40473,995.- 333,703 


Deposits in 
Canada in 
currencies 
other than 
Canadian 


Demand Notice 
Deposits in Deposius in 


Canada Canada 


s 

1,178,417,954 
457,301,210 
322.698,103 
135,095,233 
917,138,096 
1,122,186,846 
261,755,367 
337,197,188 
327,714,945 
6,158,190 


5,067 663,132 


57,569,894 
619,424,749 
841,711,032 
156,717 B66 


Balances 


other 
banks 


Due by 
banks 


Due by 
banks 
elsewhere 

y s 
549,744 


» 
33,072,963 
18,734,18 

6,599, 
927,126 
33,973,112 
141,516,116 
13,716,452 
2,018,110 
8,179,531 
745,523 


939,475 
320,506 


533,369 
694,447 
598,915 i ; 

40,025 85,597 


19,182,497 


259,502,768 


Bank in that State and the assets and 
liabilities of The Canadian Bank of 
Commerce California) arg included in 
the above general statemegt.—Footnote 
to Canadian Bank of Com@erce return. 


> 
52,472,516 
15,330,375 
1,723,845 
$03,043 
762,122 
5,179,945 
174,108 
100,894 


Dom. Gev. 
Short Term 


LIABILITIES 


tLeans te 
directors & 

firms of 
which they 
are partners 


Greatest Bills 
Dividends 
dectared & 


Letters of 
credit 
outstanding 


Bal. due to 
Other Banks 
in Canada 

s > 5 > > 
43,140,301 17,557,422 34,966,871 318,059 1,806,830 
13,981,852 13,838,000 19,318,583 1,015,109 324,049 
12,787,895 2,738,366 2,540,138 534,453 391,934 
3,214,661 381.413 256,845 219,464 131,147 
38.607 552 11,224,041 39,809,942 1,594,000 44,488 
28,883,107 53,583,873 51,213,786 1,615,814 1,783,800 
12,696,004 , 3,947,537 8,194,460 409,227 77,401 
4,171,330 1,106,993 1,129,022 37,601 539,701 
11,629,352 4,049,645 6.389322 201,323 218,544 

591,355 1,461,676 2.357.449 10,000 » oe 


169,703,409 166,176,418 5,955,450 


Due te 
Banks in 
U.K. 


Due to 
Banks 
Elsewhere 


notes in 
cireulation 


Other 
Liabilities 


Total 
Liabilities 


Capital Capital Last 
authorized subscribed dividend* 


Deposits 
Elsewhere 


> e > 

36,000,000 122 523,369 
15,000,000 16? 5,536,761 
6,000,000 144 575,242 
5,000,000 61 1,481,178 
30,000 ,000 32 i 
33,000,000 123 

7,000,000 12 

7,000,000 103 

7,006,000 

3,000,000 


151,000,000 


2 

2,400,892,799 
974,430,043 
570,590,299 
213,598 386 
1,966,378,775 
2,894,540,814 
517,982,954 
524,340,288 
614,462,870 
25,949,557 


151,000,000 10,713,366,785 


Se 
S| 


> 
67,684,974 
95,340 .949 


3 
S 


33333 


106,697,490 
436,231.486 
17,941.446 
974,689 


333233! 
228832222 | 


aasBSoan8 


38 
38 


385523323: 
33 


g 
3 


724,371,034 5,117,894 15,585,089 


eReal 
estate 
Non- other 
current than Bank Bank cireala- Other 
feans. Premises Premises tion assets 


a 


Loans te 
prev. 
govern- 
ments 


Deposit 


Public 
for note 


Securities 
other than 
Caradian 


Loans te 
maunici- 
palities 


Current 
loans else- 
where 


Current 
toans in 
Canada 


Other 
bends 
and stecks 


Calland Calland 
short loans <bert loans 
in Canada elsewhere 


Canadian 
municipal 
securities 


Prev. Gev. 
Leng Term 
See. 


Dom. Gev. Prov, Gev. 
Leng Term Short Term 
Sec. Sec. 

» 
565,816,787 
118,928 465 
129,439,455 

28,141,877 
347,547,138 
G15,025,567 

50.658 561 

69 668 809 

103,979,215 
5,375,045 


«Total 
assets 


See. 


5 Ss 5 . s ’ 
26,847,859 63,891,647 793,871,665 14,126,112 4,340,420 25.12 635.640 
24,234,252 32,938,241 438,953,935 53,300,034 82,73 

5,722,603 220.217.121 
3,890,434 76,228,619 
32,460,229 741,407,965 699. 
41,438,459 824,467,516 145,981,744 
5.608, 677 248,619.915 2,663,113 
2,990,596 210,520,443 850,262 
8,530,154 293,096,77 1,920,496 
323,500 avetes 9,021,41 


152,046,769 253,532,199 3,856.405,360 250,541,686 12,085,329 


’ 
2,261 B74 
531,373 


163,204 


53° 
¥ 
So ee 
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» s 
55,074,399 72,221 
6.317.009 
7,192,931 
12,066,057 
14,936,834 
44,737,261 
4,290,141 
30,914,953 
11,377,743 
3,359,146 


190,266,474 


s 
132,715,401 
35,509 982 
44.479.145 
12,214,724 
172,782 602 
146,459,573 
44,531,984 
5% 851,856 
2 665,358 
5,516,578 


’ 
40,118,967 

984,325 senor 
45,257 
191,440 
136,601 
99,232 


. 261,079 
+ 10,929,172 
5,161 820 
206,899 
57,992 
12,118 


409,428 
254,092 
25,839 

39,418 

24,740 . 

™ ee 


1,529,078 544,751 


26,953,483 
107,842,014 
21,906,809 


58,841,926 
89,091,401 
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S8e258888 
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Basseers 


695,727,203 2,034,580,919 108,222,113 


sincludes mortgages. 
Total assets 


included in the above general state- 
ment.—Pootnote to Banque Cana- 
dienne ~~ return. 


t The Royal Bank of Canada 'France) 
has been incorporated under the laws 


of France to conduct the busi ot 
the Bank in Paris and the as and 
liabilities of The Royal Bak of 


Canada (France) are included in the 
above general statement.—Footnote to 
The Royal Bank of Canada return. 

¢ Banque Canadienne Nationale 
(France) has been incorporated under 


the laws of France to conduct the 
i of the Bank in Paris and 
the’asseté and liabilities of Banque 


Cadadienne Nationale (France) are in liabilities, 
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amount of rediscounted 
with Rank 
of Canada 


- § 
2,401,398,336 
975,493,350 
$70,91).320 
213,778,696 
1,967 ,622.074 
2,685,356, 189° 
518,825,415 
524,766,229 
615,029,778 
36,160,694 


seree,, 19,613,253 10,719,842,081 


include $166,176,418 
letters of.credit, outstanding as shown 
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Geco Now Drilling Again 
Deal “Tempest in Teapot’ 


Diamond drilling was resumed 
at the property of Geco Mines on 
Friday, Jan. 8, with the deepen- 
ing of No. 17 hole, the one most 
further west. However, no addi- 
tional assay results are expected 
to be available until next week. 

Plans for placing : a substantial 
sum in the treasury in connection 
with proposed financing hit a snag 
this week when the Ontario 

‘ |Securities Commissian decided | 


; | that the proposed take-down price | 


would not agree with price-| 
spread regulations. 
A revision o. an original pro-| 
; | posal was that 245,000 treasury | 
| |shares be taken down at $1 a 
|share and 100,000 shares at $2 a 
ee : ‘ ® 
i | share under a primary distribu- 
tion deal. 
; | When conversations with the 
|Ontario Securities 
failed to reach an acceptable for- 
}/ |mula on price—$1 and $2 stock 
|| was regarded as too cheap—the 
| | |Geco management is stated to 
|have decided to put through the 
oo 
/ 


‘At Prospectors’ 


| 
| Annual convention of the Pro- 


i | spectors & Developers Associa- | 


| tion, to be held at the Royal York 
Hotel March 7- 10, will lay special 
i | stress on uranium, President Viola 
' |MacMillan tells The Financial 
' | Post. 
Part of Monday and all of Tues- 
: | day will be devoted to a study of 
various aspects of uranium. 
Major uranium discoveries in 


Canada are pene te to be dis- | 


FIDELITY | 


Insurance | 


There’s no mistaking the world- 
famous quality of Craven ‘A’. 

They're so cool to the tongue and kind to the 
throat—supremely satisfying! Such ex- 
cellence in a cigarette means unqualified 
enjoyment . . . from the ¢ostliest tobaccos 
in the world. 


The largest selling cork-tip cigarette in the world 
- will not affect the throat 





THE ONE HOSE 


Oil Resistant Tube and Cover OF MANY USES 


Goodyear’s ORTAC hose (Oil Resistant Tube and 
Cover) simplifies your small diameter hose-buying 
problems: This one exclusive construction in a single 
hose was designed to perform many assignments. 


ORTAC is available in small sizes to handle chemicals, 
air and water. It resists attacks from alkalies, as well 
as the cqntaminants found in water. Excellent, 

too, for air and spray service. Its cover resists sua, 
weather and wear—ORTAC has a tube which 

will not flake, swell or discolotir, Available 

in long, continuous lengths; 


For full details of this general purpose 

hose, ask your Goodyear representative or your 
nearest Goodyear branch—Saint John, N.B., 
Quebec City, Montreal, Toronto, London, 
Winnipeg, Regina, Saskatoon, Calgary, 
Edmonton, Vancouver: 


ORTAC HOSE for Universal Us 
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Commission | 


| 1953, 


deal anyway as a private deal 
with no primary distribution in- 
volved. It is reported that the 
Toronto Stock Exchange agreed 
to accept the issue for listing on 
this basis subject to the filing of 
certain further material from 
lawyers regarding the status of 
Tombill property claims (The 
Post, Dec. 9). But the Ontario 
Securities Commission, seeing in 
a private deal and listing, a chal- 
lenge to its authority, issued a} 
stop order against the stock in- | 
'volved in the deal. This, how-| 
}ever, has no effect on trading in | 
already issued shares. 

This stop order is apparently 
temporary in character until | 
some revision of the agreement | 
acceptabl: to the Securities Com- |} 
mission is worked out. 

Willroy Mines, adjoining Geco, 
to the west, is expected to make a 
public issue shortly. It is reported 
that certain showings on this} 
property are “intriguing” in view 
of results secured at Geco. 


'|To Lay Stress on Uranium 


Meetings 


cussed by a top Ottawa authority. | 
Metallurgical research ~, into 
uranium ores is another subject | 
which is expected to be of con- 
siderable interest to both pro- 
spectors and cevelopers. 
Economic aspects 
power in Canada will’be a third | 
subject in the uranium field while | 
a fourth will be the world picture | 
of atomic energy in relation to} 
uranium. | 
It is expected that a panel will | 
discuss laws dealing with urani- | 
um development, prospecting | 
techniques for finding uranium 
ore bodies, uranium prices and | 
what constitutes an economic 


| 


} uranium ore body. 


COMPANY 
REPOKTS 


Mining 


UNITED KENO HILL MINES | 
realized a net profit of $744,594 or | 
30 cents a share for the year ended | 
Sept. 30, 1953, after writing off 
$1,107,992 for depreciation and past 
development. This compares went 
$711,674, 29 cents a share, in the pre- 
ceding nine months when only| 


| $450,000 was written off. 


A feature of the latest year’s op- 
erations was a 175,000-ton increase | 
in ore reserves to 612,937 tons aver- | 
aging 38.4 oz. silver, 9.1% lead and | 
8.2% zinc. Of 156,684 tons of ore 
treated in the year ended Sept. 30, | 
139,761 tons came from the 
Hector mine and 16,923 tons from 
exploration and development work 
at other company mines. 

Expenditures on exploration were 
$416,749 but ore recoveries of 
$246,494 meant that only $170,255) 
was added to development account 
whigh was reduced owing to writ- 
ing Off cost of Hector shaft. 

Lower prices for lead and zinc 
were offset by the increased rate of 
production at the Hector mine. 

Construction of the road up Keno 
Hill was completed during the year 
and now gives access to mines on/| 
| Keno Hill. Plans for development of | 
|} the Shamrock mine are under‘con- 
| sideration. 

Capital expenditures in thescur- 
rent year are expected to be con- 
fined to deepening the Hector shaft 
two levels, extension of roads and 
installation of a plant at the 


Shamrock. 
INCOME ACCOUNT 
Year 
ended 
Sept. 30 


9 mos. 
ended 


Production 
Add Uther income . 
Less: Oper. exp. 
Oper. profit 
Less: Depr. & dev, .. 
Taxes .. . 
Outside expl. ‘w/o. 
Bond int 2 ‘ 
Net profit & surp, ... 
Earnings per Share . 
None paid, 
CONDENSED BALANCE SHEET 
As at Sept. 30: 
Cash cceovcesoces 
Govt. bondst . 
Accts., ete., rec. 
Concentrates ......... 
Inventories .... 
Total curr, assets .. 
Prep, insur.& ... 
Def, dev exp 
Tailings, est. recov, .. 
Bonds on dep, ... 
Invest., adv, 
Mining prop. 
Fixed assets* 
Total assets 
Ist mtge. bonds ...... 
Accts., etc., Day. ..+s 
Total curr. Habs. ... 
Capital stock 
Earned surplus 
tMkt. value ........ 
*After depr. of 
$Incl. in curr, assets in co’s report. 
Working capital ..... 1,704,821 794,356 
OPERATING STATISTICS 
1953 
156,684 
$53.41 


6,420, ‘019 
1,953,086 
1,107,992 

88,000 


"450, 000 


6.5 500 
18,750 
Fil,674 
$0.29 


1 2,500 
744,594 
$0.30 


964,777 
2,420,436 
113,324 
1,059,446 
346,328 
24,969 
330,005 
1,304,768 
3,285,569 
8,884,845 


to subs. 


3,559,193 
8,765,416 
See 500,000 
715,615 840,779 
1,540,779 
1,950,006 
5,474,631 

3,5 93,500 
3,311,591 2,431,758 


1952 
102,269 
$50.47 
612.937 437,028 
38.4 42.1 
e 1% 11.5% 
8.24 7.8° 


Tons milled .......+0 
Aver. recov. 
Ore reserves, tons .. 
Grade: Silver, oz. .. 
Lead 
SANS 2 cccces 


U listed O Oils 
December 31, 1953 


Bid Ask 
Albercan 300 325 
Alberfield 9 13 
Albt. Lease 2 3 
Almin, Oils 1 3 
Alliance 3 
Altex 
Angelus 
Antone 
Barclay 
Barons 
Britco 
Caldina 
Camlachie .. 
C, Anac'da 15 
C. Super’r 725 7 
Cc. Jav'lin 200 
Canalta ee 
Capewell 
Cap, Pete .. 
Clear Pete .. 
Crosby 
Crusader 
Command 9: 
Concord 
Canus 
Dalo 
Derrick 
Docana 
Edoran 
Emijay 
Empire 
Franco 
Freehold 
Gaspe B V 70 
Gateway 15 
Golden Sat 20 
Granleduc .. 
Gr. Bend O. 


Bid 
Magill 13 
Major 1 
Metoils 
Mercury 
Mic Mac 


10 
17 
20 
65 
Bid 
44 
7 
No, Cont. 3: 
Northland 26 
O, Smoky 5 
Paige 15 
Phillips 125 
Pyramid : 

Rainbow 425 
Realty 4 
Richland 4 
Rose Led. . 

Royal Can. 10) 


Mitmor 
Model 


205 
6 


Montgary 
N. Ranch, 


Seab'd 

Sec. St, R. ‘Si 
Select 12 
Sentry es 
Share O. 6 
Shaw Pete .. 
Sioux Pete .. 
Spring C. 7 
Sunset O, 27 
Sturgeon 20 
Texas Can 50 
Transfield 4 
Trillium os 
TriTor 74 
Turner V. 22 
Universal 4 
Vanalta 20 
Van Tor 24 
Verm, Cons. 2 
Warner 5 

Westlock 5i 
Wesreserve .. 

Wessex ee 

Westail 3 

W. Potash 32 
Yankee Pr. 52 
York 15 


ok 


1 
Grease Cr, 3 
Hargal 4t 
Inter Led, .. 
Inter Rock 40 
Jump’g P’d 22 
Kitaita 4 
Lake Erie .. 
L, Calmar 20 
Lingnora 1 
Lone or 
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Sapphire Brings In 4th Well 
In Texas at 100 Bbl. Daily 


A fourth successful Texas well | 
in which Sapphire Petroleums is | 
interested has been brought in in 
the Levelland field and is report- 
ed swabbing oil at a‘ rate of 100 
bbls. daily. 

This makes nine producing} 
wells for Sapphire in this field as 


'the company acquired five wells | 
at the time the 1,953-acre block of | | operators i in the field, is presently | bbls. per month, it is pointed out. 


oil lands was secured. Sapphire’s | 
interest is 65°. 
The latest success, F. O. “Masten 


|H-3, was drilled through three 


‘Emerald Glacier 
‘Resumes Drilling 


Diamond drill exploration is 
being resumed by Emerald Gla- 
cier Mines on its 36-claim proper- 


|ty in the Algoma uranium area 


situated between the Quirke Lake 
property of Algom Uranium 
Mines and Conecho. 

An airborne Scintillometer sur- 
vey showed a radioactive anomaly 


| associated with a strong linea- 


ment trending along the morth 
shore of Quirke Lake on this 
ground, 

Followup work in the area of 
an overburden-filled draw out- 
lined' a quartzite zone with a 
length of 1,500 ft. by 150 ft. wide, 
in which numerous conglomerate 
lenses 1 to 3 ft. in width gave good 
radioactive readings six to seven 
times background. Lenses were 
found in the south part of the 
draw and on an island to the east. 


ANNOUNCEMENT 


L. L. KEENER APPOINTED 
B. F. GOODRICH TREASURER 


> > 

LEE L. KEENER 
has been oppointed Treasurer of The 
B. F. Goodrich Rubber Company of Can- 
ada, Limited, it was announced today by 
Ira G. Needles, President. The oppoint- 
ment is effective immediately. 
TT 
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{completing negotiations for con- | i 


Leet arms of i any mes — , 
which gas produ m the firs 
S30 Le 
SIMPSON 


zone will be sold. 
rte ea?) 


30 
; 


Maxwell Goldhar, president of 
;pay zines in the San Andreas/ Sapphire, reports that production 
limestone and was completed-in’ from Illinois secondary recovery 
the third zone. Core tests of the | project is now up to 4,500 bbls. 
second zone, however, have indi- monthly from an initial 1,500 bbls. 
cated this to be better than the! Full advantage has not been se- 
third zone in which the well was | cured from this project as yet due 
completed. The first zone is a gas | to a summef drought. But for lack 
horizon, | of water output from this project 


Sapphire, together with other | | would be up. to 15,000 to 20,000 
MONTREAL 


BRISTOL'S 
Tem NLL ts 


SERIES 500 
Tae te eal | 
li diia4.¢ 08d PRESSURE seek 
LIQUID LEVEL HUMIDITY pH VALUE 


V INCREASE PRODUCTION 
V REDUCE PROCESS COSTS 
V IMPROVE QUALITY 


NOW, an infallible standard of accuracy is. available. in 
automatic process control instruments. 


THESE NEW BRISTOL CONTROLLERS are precision- 
built ahd rugged. They govern manufacturing processes 
with such a degree of efficiency, with such ease of main- 
tenance, with such accuracy, they are a very. profitable 
business investment. 


IF YOU ARE not already enjoying the advantages of 
Bristol Automatic Controllers, it will pay you to find out 
what Bristol can do for your business. 


THERE IS NO OBLIGATION for . . . Survey, Report, 
and Estimate . . . by Bristol Engineers. Write The Bristol 
Co. of Canada Limited,.71-79 Duchess Street, for Bulletin 
A 120. 


FIVE TYPES OF CONTROLS: 


ON AND OFF PROPORTIONAL 
RESET DERIVATIVE 
RESET PLUS DERIVATIVE 


INSTRUMENTS FOR RECORDING INDICATING AND CONTROLLING 


THE BRISTOL COMPANY OF CANADA LIMITED 


TORONTO MONTREAL HAMILTON VANCOUVER 


HALIFAX—A. R. Williams Machinery Co. Ltd. EDMONTON—Gorman’s Ltd. 
WINNIPEG—FPiler-Smith Machinery Co. Ltd. 


MEASUREMENT OF INDUSTRIAL PROGRESS 


Deloro Stellite, a non-ferrous alloy of cobalt, chromium and 
tungsten, can make your mechanical parts last from 300% to 1000% 
longer when wear is caused by corrosion, abrasion, erosion or 

high temperatures: supplied as castings, as hardfacing 

rod and on leading manufacturers’ equipment. 


Deloro Stellite on wear surfaces provides low cost insurance 
against equipment shutdowns. It was the choice for the seats 
and discs in these pipe line valves located miles out on the 
Canadian prairies . . . just one of hundreds of industrial 


applications throughout the world. 


For information on how to protect your equipment from wear, 


send today for booklet B9E. 


DELORO 


DELOR OL 


SMELTING AND' REFINING CO. LIMITED 


ONTARIO CANADA 


; Dx 
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oi Dri C Ri Di ° ty ] j close surface investigation of the! braced in the current agreement.) 

gr. ; contact in this sec\ion. No sur-| At press time it was under- : 

g HIGH DUTY ALLOYS EXPANDS IN CANADA ill i uUypress hiver Liscoveries hort Viernes tare inten Nct"br. | stood thatthe furthay chien co, RE MII 
5 3 ree ie Ambrose reports that material is | 200,000 shares at 50c a share was B@felsRpaatha@anena and 


© * * e 
As Uranium Ri e C om le es Finane identical in appearance with Nos. | likely to be exercised in a matter : ‘ : " 
Pp mg ‘I and II showings and intensity | of a few days bringing to $200,000 Logging Equipmen 
: of radioactivity w: imilar. the funds received in latest 
With financing of Chimo-Viola- thought that the drag-folded con- | filaments of visible pitchblende| - No. 7 zone Ahan Bag aol eatin INNES Uda 

Mac controlled “Jranium -Ridge | tact zone may be the origin of | in some specimens.” sibly the most important of the; The Uranium Ridge discoveries ; Sonat 

‘Mines finalized in recent days,|the hematized uranium material| The 3i-claim property extends |four remaining discoveries and {were the occasion of a consider- Lis, 

diamond drilling is scheduled to | found at surface. The drag-fold- | for some two miles along strike | shows intense radioactivity on | able staking rush in the Cypress BER@M INMigelees teltMaiel lenient 
start shortly on one of the ed section is about 1,500 ft. in of the favorable zone and more|the geiger counter. Chemical | River section last fall and consi- Telephone. MA. 076 
Beaverlodge region's most im-/|length. Seven showings of ura-| recent stakings protect the dis-| assay of material taken from aj|derable trenching and surface MBREaTT Stier Liye 
pressive 1953 uranium discov- nium have been disclosed in) coveries on their general south- | fracture gave a value of $87 a ton | work has been completed prepar- er ee 4991 
eries. . fairly extensive surface work | east dip. | at $7.25 a lb. for uranium. | atory to drilling. | 

Camps are already up and ten- | over the 8,800 ft. mentioned and| Aerial photographs indicate si In reporting on the property, |— 
ders are now being called for a} material exposed has been very | fault zone lying in close proxi-!|Dr.-Ambrose concluded: “If the 
| minimum of 10,000 ft. of diamond ' similar to that at Gunnar. mity to the quartzite contact with | hypothesis that the gneiss-quartz- 
ey : ide ak Dr. J. W. ge ee com- | the a and this is | ite contact was a favorable hori- 
e Uranium Ridge discoveries, | pany’s consulting geologist re- | regarded as possibly a favorable |.zon for uranium deposition is cor- : 

located on the north shore of | ports: “The ore, except that from ‘factor as regards ore deposition. rect, then the oman area of the Whatever Your Needs 
Lake Athabasca southwest of | showings Nos. VI and VII, is re-| Trenching in the vicinity of| contact within the claim group in 
Cypress River and 25 miles north- | markably uniform in appearance | six or seven radioactive spots dis- | becomes potential. ore-making 

west of Gunnar, extend along a/and is virtually indistinguishable | closed the No. 1 or most south- | ground. Developments at Show- F 

stretch of 8,800 ft. and are mostly | from ore obtained from the open|erly showing and five samples/|jings I, II and III, should per- STEEL PLAFE 
adjacent to an apparently drag-| cut in the ore body now being | taken’ have given assays ranging | mit decisive testing of the hypo- 


CRAWFORD GORDON, JR. R. G. MURLEY folded contact between quartz-/opened by Gunnar Gold Mines {from $15.50~to $153.70 a ton at | thesis, but it should be noted that 

High Duty Alloys Lid., one of the world's foremost producers of high sirength light | ites on the southeast and granite- Ltd. It consists of dull brick red | the 37.25 a lb. price for Us:Os, | if the hypothesis should stand up, | FAGRACATION 

olloys, is the latest British firm to expand its activities in Canada with the appoint-| Bneisses on the northwest. It is rock with thin smears, grains or| No. 2 showing which occurs on! to explore the area of the con- 

ment ef Crawford Gordon, Jr., President and General Manager of A, V. R&e Canada 2 | an outcrop of red quartzite about | tact adequately will require a/| 

ltd., @s President, and R. G. Murley, head of the Sales Office, respectively. Mr. = . | 400 ft. from the lake shore has | major drilling campaign, prob- | 

Muley hos come from the porent firm in Slough, Englond, to head vp the Sales Unlisted Mines |beeh extended by trenching for | ably 20,000 ft. at least.” . 
ffice. The firm will be‘known as High Duty Alloys (Canada) Ltd. Over-the-counter Mining Stocks as of Bid Ask | Bid Ask | 40 ft. and followed by exposures | Uranium Ridge is a three-mil- 
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} 
Gilmont 8 11 | Lyndhurst 6 9 | ve . : 
| Girard. Bak a. aed ee eaaeis 11 15 | an additional 75 ft. The northeast | lion share company which had 
(Subject to Cha d Confirmati | ; 
oe as pea ey —  & seeenne. ~ 2 part of the zone has given assays | 950,000 shares outstanding, prior 
. | : 
Abenakis 2 Cherokee | Glencona . 2 4 MacFort .; 3 ranging from $30.45 to $58.00 a/to the new ‘mancing. Of these 
x =a ibou-W, .. nroc 5 0 a or F . | ; ; . ; 
Abino Chipman... Glenwood Se | Mada Y. ee 3 sh : : j Chimo and ViolaMac each recelv= 
Chilite’r | Goldbeam 1 Magdelena of ‘0. showing consists of five ed 475,000 shares. Under a financ- 
oe | Boe eee Masweil - § .; | main groups of exposures in the| ing deal completed earlier this 
Chuco 8 | Golden G. i. | Mainbreak 3 possibly drag-folded section men- | month Chimo Gold Mines, Dee-. 
i et | Mal i i ; : : 
es ea Soe 7 | oer 4 tioned earlier. A width of 100 to} bank Ltd. (a wholly owned sub- | 
Cipway —:: | Gold Sum. . | Malga i | 150 ft. of swamp has prevented a/ sidiary of ViolaMac) and two} 
Cinch L, .. Soe. Ap " eS Li a Copcerete nena t principals of Bongard & Co. each 
| Goldknife .. | , ce Unlisted Mines Cont. | participated to the extent of 25% 


oi 5 " ks ae Ask - Ss eel Ask} in an underwriting on 200,000 | 
‘ es nta L we oe . 

Gold P. "45 .. Manterre 2 (4 | pideste N,.. 7 | Snshoe G 3 ,- | Shares at 50c a share, which has | 

a et ec. © Pitt Gold’ 2 3 | Soma Duv. 4 ;. | now been taken up, and received 

| Goodrock 1}, Marg®'40 2 ..  piexor °° 3 | So Amc... jo | Options on further shares, 200,000 


| G . oe M 2 50 400 | 

i» | joe . Plum © 250 400 | So, Chib, .. 15 | shares at 50c and blocks of 100,- | 
| rham +s .B. .. : Plufon os So, Dome .. 12 | 

| Gotham Y. .. Maritime 45 Poler .. 10 | So, Dufauit’3 | 000 shares each at 65c, 75c, 85c, 


Gothic ‘se | Marquette .. 2 Polaris j ) So. Gir’ } 
: : i : . wy 
Governor 2 | Martin B, 2 | Pole St 29 32 So, Keora ‘ii $1.00, $1.25 and $1.50 a share. 


| Granacour . ue? a 20. .: | eoeehes. . So Mal. i |} (Over a million shares remain | 
ee Be en PoonaG 4 | So. State U.. in the treasury which are not em- | 
j 


Circle 

Clarendon .. 

Claremont .. 

Clarnor 

° Clarry oo 
as Classic St. 

Aiken R. L. 2) 

Aladdin G. .. 

Alamac 

Alean Yk, { 

Aldermac 


NNRYVOKwUUwUakoauances 


me 
= 

we 

S: 


ae 
Grand C. 40 Mary Ann . 

| Granville ... Maryl'd P, .. Gevteten i 

| Grawmont .. Mascot M. .. Spina Pore 
Graydel_.. Massive Y. 1 Spinet G. ‘2 

| GreatL. I, ji | Master Met 4 Springpole 

| Great Lard .. | Mate Y. 4 Squall L “4 

| GreatM ,, | Match Can. 4 3 .. | Stand. G 5 

| Great Y .. | Matico *: | Portage LL2 .. | St. Ant. n... 
Green L 5 os Mayiac 3 , 

| | | Port Cold... | Do. o ee 
Greenlee 4 | May Spiers 4 Portland ., St, Jude 14 
Grompo 2 McCu’g R L 2 Potterdoal .. 3 | St. Marys 28 

| Groundhog... 12 | McD'mot M3... Prelude 28 3: St. Mich, 16 

Gubby -. 15 | McDon, "375 .. Presdor 1 St. Reg. La 4 

| Guipore 15 20 McFin, RL... 1! Primus Staple 5 

| Gunflint i | McLar.-P. . Princeton 3 . Starcourt 2 

| Gypsy u, 500 1000 | McMan. RL 3 | Privateer Starlight 

Habitant 2 McMillanG2 .. | Prop, Hold § Steeb, Mal 


Halden 1 |, MeVit,G. 10°. Provall 3 : ‘ ; a ; 
Halkin 2 | McVit. K. .. “i | prov. Asb, ‘6 ; os Fg Ce , The WIGGINS 
Mere is 32 | Que. GB. 3 StrawLB i .. yl y R 
y M3 Sine 18 | | GASHOLDE 
Metalore 3g) | Sue. Smelt 15 Strike Ur, .. : Be F 


| Hallmark 
“ | Harker 31, 
Anuwon U. .. | Cor Harlight . 5 ‘ 
| r Que. Tant 200 Sudbay es 
Appolo P. .. | y x | Harp. Mal. 1 aoe 150 200 Quejo 3 ‘ Sudbury M i9 . a, 8 Pe ‘ 
c¢ Mac .. 10 | Quemaque .. Sull’que G, .. ak 3 & has revolutionized the storage of pro- 
Mid Cent .. 100 Quemartic .. Sud. N. R. 20 : 


Arnora io io | arripena 

Arctic . ay Gold 1 | . . ioe 
| Middle B, . Quest in Sull. Bouri .. ee od cess gases. It illustrates the diversity in 
Midd-Per. .. | Quetide ? . 

| 


~~ 
3: vs 
~ 


sonata ‘ —|% 





wr 


= #8 52 
w 


| = ANNOUNCEMEN Se | | 


ee ete Eee ee eas Be fe ee Ede ae te 


wt 


_ 
NAW ONO 


Bs-Sa 
- 


. ~~ 
* Qwts ee 
&- VevVoawHon~ 


Bow 


Amlartic |. 
Amm Gold j 
Amorada 


~ 
= 


| 
| 
i 


Suu SR 
~ 


Gagenant, y.4 | Coventry u .. ven Cad. ji 
rgosy . Coventry s .. earn oe i = * , 
PROVIDES Arken .. | Cracking, 35 45 | Herbdix .. Midwest I. .. Quintal °: Sun Bear 3 . ; steel plate work which Toronto Iron 
Armada P... 10 Craibbe F. 11 Herb L. ., 
Arncour. 2 Crangold .. Hewfran Miles R L 24 3) | Quytangie 
10 r 


A COMPLETE —- g em Heyson R 1 i Millbren Rahill i 
Arntfield . | Cronin B. 4 


HG Young 30 Miller G u 600 . Rainvill 13 
Aruba ie Crossfauit Hiawatha . | Milliken 14 1 Rajah’ ye 
Arrowhead .. Crosscourt .. 


CATERING SERVICE ; ag | Srowatore *: 3 | Helwbod | Mills Rt 4 | Rambult “'s 
pe roydon 


a 
VYIVOAN- NU eAU Swe 


Sunset 3 


Superst’ion .. : ; s s 
Tache Lake 7 fe : Works produces, 


Mildale i 5 Quyta 4 


Tanaur . 
Tasmaque 1 
Tazin 4 
Telgold . 
Templor li 

| Territ‘ies E .. 5000 
Tetra . 8 
Thomaque .. 
Thornhill i 
Tiger Riv. ;<. 


= 


i 
Holwood 30 Mindus oa Randall Y. . 
Hoodoo L. 12 Minedel 5 «. | Rand Mal 7 
Cubar 35 Horne F. & Min, Ex, 125 150 Randona 74 
Cuniptau i Hotstone i Mink .G ee Ranney 2 
for oe Cuyuni A “Hub Yel. 1 | Mintrock .. 10 | Ranrouyn 
| Cyprus os . Huclift 5 | Miracle Y, .. 5 Raylartic .. 
y | Dack Cr, i Hud. BM 20 .. | Mistassini 1 2 | Ray. Tible 1 
CONSTRUCTION DEVELOPMENTS } ae se Hudson R. ° Mitnor . & Rayon d’Or } 
| Dalray oe 
Aumo Porc 1 Damascus . i 
Aunite Danaray 


THE 
Tiffany Y. 1 
Huhill oy Mitto Per, § 1 | Ray. Asb. .. Zomiake JAMES B. REDPATH 
| aoaee & L 3 | ae i. 3 Rebsir = | jaa 2 8 Who has been appointed executive .vice- 
Se : ; 2 not fh, ; . ; 

MINES Auriac 3. | Darkwater. | Independ. “3 § | Mohawk M2 4 | Redaurum i Trans Am, 25 .. | president of Dome Mines Lid., paneling 
Aurlando o. i Darmac Indigo C. .. : Mohawk P 1 2)/| Red Area .. rans C M .. the lote James G. McCrea. Mr. Redpat 

| 0 


= 
— 


Vat S @ tee wrt wg 
we 


‘ 


“ 


=n 


6 
a “ 
“3 
4 
2 
1 
6 
8 
5 
5 
5 
3 
2 
4 
5 
2 
5 


Aurlando .. Darrell G, : Indyke 2 5 | Moire Y i 3 | Red Bank Transiand .. also becomes president of Dome Explora- 


Ingraham ., 5 | Molyjevis i 8 | Red Bark Trans Nth, .. I ‘ 
Ingray ce | Montario .. 100 Soma is Transt’ra i tien (Canada) lid., and of Mindamar 


Inland M,. .. Montclerg 4 | Red. Crest 2 | Treasure R .. Metals Corporation Limited, and vice- | nt SY a i. : 0 i es 


Insco il Mont Ken 5 | Red LGS.. | Zrebor 10 president of Sigma Mines (Quebec) Ltd. 
Inter Cer, is ims: tthe” % Trigent and of Campbell Red Loke Mines Lid. LIMITED 
. i Inter Tung .. Moosewood i 3 | Redwolf Trimac * | Mr. Redpath is.president of the Quebec . 
STAFF HOUSES . Delta Ex. 110 Indore Mooshia Daternnd een 4 Metol Minthg Association. DESIGNERS, FABRICATORS, ERECTORS @ TORONTO @ CANADA 


2 
1h | Delwood P Inore os 5 Murbell 4) Regal Kirk 4 sae 
Bald. Cons, 1 3 Delsohn 25 es Ivan Lard, Murmac 31) Reg. Y. oe Ed av) il a ee a en ee ne 
1 ee 5 ern 


Balmoral. .. 5 | Dempsey C Irco 18 : Murphy . Renfort 
CANTEENS Barel Duc o- 0 | Denique. ee Irvin Por. .. Murto gg | Fens . 
Band-Ore 2 4 Denova yranite 5 


cs Iskut es § Mylake Uchi os 
Bankur Pat, 4 13 | Derlak 3 Is. of Pine n2 y 1a 33 
and Banner 14 17 | De Santis n 3 —— ” wor(B. wide BANKING 


RAILWAY MAINTENANCE Aulode Dastur 


2 1 
Aurora Y. 12 5 Deane Cadq,.. 
— " 40 bo ot 
uterr 
MILITARY. ESTABLISHMENTS Auvilleben .. Delandore. 3 


Deepore 


Sum tote nt negara en 
tied 


_- 
_oo 


10 | Delcore P. 


“ 
VUwUnN ae NSO SW UW & 


~ 
te 
wu 


ste 


Reno 1 
Renprior 
Repub L 
Rosenor 
Rexora 
Rext'ra ‘ 
Rhyolite R. 1 
Rib Rouyn 4 
Rico Cop 





oY 
“nr 


tom 
“Ab eun 
sien 
to 


~ 


ts 3-205 


to 
“25 t 
482 
“ & 
mAwNWwWo St 
— Phe 
Arwmn 


Wh OEE ou 


hm Cho te 3 a9 


e+ BNE 
ou 

S Uw SGPT -3 ts OND 
we eer 


er Federal Deposit Insurance Corporation 


ou 


wre 
~ 
eT hae ee 


ShKUDTN SS Oe Nnwnwwrwr tous ovvrga 


DIU S CHa Te ee OD 


~ 


AWK OWA UU WwW 


8 


SUNS -WUNWeNE 


hk Ld 
wen 


te 
gue 

ww 
oo 


Bans: 


Barbary G... 20 | Desjardins 11. Jack, Ur, 
Utah Lar 3 
Vv 
Let us analyze your requirements Barvallee 5 Diaterra . .. | Jasper P, 3 | N. Cas. C Val Mal, 
Bathurst 3 Dom, Asb. 38 Jerggo 10 N. Ribago Ri Lard Verity P 
Beaucamp 4 1h | Donamaque 2 . 
Beaucoeur .. Donrand i Joe Indian 5 8 | Ni-Ag-Co . | Rockridge . 
<a Beauc't Y. .. Dona Pat. 
Beaudega .. | Donwood .. . : 
| 1 | Beh BE | Bees ge be | eke NATIONAL BANK 
s os ) 
| Kaw Crow ., 3 Norbec 6 10 Rossmore .. Vive Y. 
35 
Belkor Dougall! Keg vs 3 | Norford P Rouyn R. .. 3 Wakita 
COM PANY LI M ITED Belle Bry § «. | Dougron 
00 
Kencour 1 : Normanco Rovmont 7 } Walt'ra 
Big Dan | Dukel 2 Kent L 2 Nth. Mal. .. : Rusk Porc 8 Wed Riv ! 
i 
Big Miss. umico Kerrigan »* Nth. Suil, .. Russ Kid 1 5 Wembly } 
Birch Bay Dunvegan 12 Keylode | Nth, Metals3 . Do. Cons. 15 Wesley 64 
Blade Y. Durex Kimasco Nortyne § Sanshaw : West Bay 
: | -ke ris Numalak 5 B 3: g West > 3 q - on S ae can 
Bobs Lake 1 Dyke L. ; Kinojev Numalake : Save 5 estville State, Municipal and Other Securities 622,572,603.70 
East Lunn 2) 33) Kirk G. G Novell P. 5 Scout Per. .. 3 White Guy .. : Mort ers - 6). @ Je, @* f° @ 18: 2 43 116 763.62 
} ’ ’ 
| Bonterra | 
| Echo Ind, Kiwago Old Mill Sepha ee Accrued Interest Receivable. . . « 13,285,043.52 
| B’cadillac | Edwaska j Lac Dor 
* Do. n 13 16 Shebner Do. Ex R .. 
| Brady C. L, : | Ellburn P, .. Laddie § 
} Orcour b l Shien'go o. Woco os Other Assets a 4,105,076.97 
GROWTH SITUATIONS in the security markets, has been Braminco » Elmos 3. L, Caswell . 
Oro d } Silv, Arr 
Wright R 
Embury L. ., Rowan o. 2 . Ortona § Silv. Bar 
| Britt Mal. 7 
preserve your capital, in the face of the dire 1954 predictions Brunette .. Esther . 5 | L. Surprise i0 15 | Ouillette .. 20 |-Silv, Lake 4 1) | Yell V.T. 225... 
; $5,062,087,048.81 
WE DO NOT ENDORSE SUCH PREDICTIONS. In our \Bull RL... 5 | Fairb’ks 200 .. | Lardon .. 5 | Pack. Per... 10-| Skynner I 
Figuery Pambelle Snare Riv. . 
Camray 
Lasidon ° Papoose Y 
Capital Stock . . . $111,000,000.00 


Bar-Lan .. 10 Despina 10 | Jack L 
INDUSTRIAL CAFETERIAS Bar-Man, 1 § Destorada 5 Jacola fal d'Bell 
Barber L. .. Destor V. . dJahalla sé ha Fr c ** 
Barrington 1 Destorbelie 2 Janet RL .. aldina 
| Batchaw’a 5 | Ding-How Jeep .. 10 | N. Electra Valrex 
Bayv, R, L. Dom. Exp. 20 Jerome 14 16 | N. Walcora Riverdale Verlac 
Jodelo ee 2 Nickel L 12 f Rodney Vind ‘tor 5 
lh Don-% 
ks orb | Kamiac 12 14 | N. H. Pen 3 | Ronnoco s Virg RL .. 
| Kaymac | Norbert “s 12 Rouandah .. 5 Wadasa 
S&S OF THE CITY OF NEW YORK 
Kenalix i : Norm. Mal, 1 . Rouzone Walcora 
Belle Chib, Dov’ cliffe 2 
Belemac 21. Drake Y. ° 
774 ST. PAUL ST. W. MONTREAL Bellzone $ | Droumaa. Kenda Per 6 8 | N.Am.Mo.2 .. | Rozak. .. 12 | Wampum 4, bie 
Big Game Duluth R L Kenwest M 12 . | N, Range .. a Russ R Lb 3 Wells LL 10 -* : STATEMENT OF CONDITION, DECEMBER 31, 1953 
Bilmac unford R. 5 Kerromac N. Whit. ee a Wenga 10 
| Biroco ‘3 | Duomal'tie 2 ‘ Keymor Nth. Tin .. 7 Sangold 1 : West Que 
Blondor 1 | Duroe Kingdon Norzinc 5 12 Sant: ar 13 W Manitou ) U. S. Government Obligations * * @ 926,919,119.22 
® , | Bocabois se | East Bay 5 | Kirk East. ‘I Numaque d . Scheelaur 31 West Wasa 6} 
e Co-Ordinator) = : 
Bonore oe oe 
o East Lynn . § Kirk Hunt. ji Obalski 2 Seaforth ° White L 
Borbeau L. .. ‘ 
INVESTMENT SERVICE | Boulder H. .. 
os Edena » Kontiki Oliver Sev Seventh M si Wilson RL .. 
RVI E | Bouzan El Bonza g Laclothian 4 7 
CANADIAN MINING & Olt TRADING SE C Opawica E. 47° 5: Sheldon Winsock 2 Banking Houses... 31,896,175.35 
| Bradnor Elliot Ur. . Lady R, 
Ordala 1 3 Shewan C Wolaston 
: . Expanse 
the outcome of a 14 year BOOM EXPANSION PERIOD. DO jf Brave. — oy 
: Yalta 
Empire G. 1 24 | Lakeside il 5 Orvalley ° 3 Silv. Chest 
GYPSUM, UNION GAS? If so, what should you do now to Srown Be. 8 ~ 
Bry’n st. 10 .. Ethelc'r 10 Lapalartic . Ourgold M .. : Silv. Ridge 7 Yell’stone Deposits b> 207)" el: & oF Pe. 668 
1 
- ow “ . | Burt o% q Fairway r 1: Larev Pacolund 7 g Sladen Q. 100 125 Yukore 23 ; vf 
1954 annual forecast, we give the reasons. FORECAST overs #f| Burscott <: 5 | Faulk. L. ?. .2 | Largold : 1 | Paige 2 Slate Bay 2 5 | Yukon Ran ié Reserves—Taxes and Expenses 33,494,043.77 
(stock “groups”), 36 individual industrial issues, 24 repre- ; | Fiske La Ri ne’ a | Pamon } (acon a” 6) Sen Se Acceptances Outstanding sa 56,014,217.44 
a Rose 2 3 -an-Can y , : " 
out this valuable forecast. Get it NOW, by mailing coupon | Camoeil S. .. Flin Flon 
below TODAY. Note its five important features, and check | Camrose... Flobec Lassie R. J Bagq'tte M 
i zatomic aquin 
(7,400,000 Shares—$15 Par) 
Sufplus . ...... 219,000,000.00 


Barvin én 5 | Deville C. .. | Jardun fal d'Or 
3 won 
and offer a detailed proposal. Bathwick i0 20 | Dodge C Jensen Yk. 1) 3 | New Mal 3 Sana 
? 
5 1 
1 ’ l 
Beacon 5 Dom, N’k’'l . 
4 
Beau R._ .. 5 | Dorbraska a 7 
; Buregerd .. | Doreen Karat Y. .. 5 Nipiron 38 O40 Rose G ‘ Virgo Lar 
Beauriv 1 : Dorion 
Beauverny .. | Doris Yel, 
a Beirut es : Dortera 
Belmont | Dubu’son Kenogam, 14 8 N. Bellet're 4 Rual Por 3 Wasu_P 
| Black St. | Duport 20 Kiena Nth, Ur. é ] Sanita 20 West Am 
| Eastmount 35 Kir Vit Do, ‘45 Senore 4 13 | Wildor 1 EN aa wie 6 4 8h * 6 2,393,667,410.71 
Bourdon 
Oriole ee 2 Shunsby Wolfpack 15 aaa 
Ss Wood B T 500 $5,562,461,665.26 
os | Elora akeridge ~ 
YOU OWN such “growth stocks” as INDUSTRIAL ACCEPT- Brett Tre. .. 
) Yama Gold . 
| Erin Kirk. 15 2) | Landsun : Ossian 11; Silv, J’kpot 7 
of the majority of economists? | Bry'n u. 1000 .. | Fab 21 3 Lar Add ‘2 Ox Box S 8 | Simon L 4 Young Dav 9 
(1) NORTH AMERICAN BUSINESS ECONOMY. (2, NEW | Burvan é a Femco us 3¢ Largoid o l a 5 Slemon L . 75 Yukon Tun 50 se as 
Other Liabilities . 
sentative MINING & OIL STOCKS & 74 of the POPULAR eons Fleetw'd Y 1 i 4 ae blastp 
aarum ] andora C. 3 Less: In Portfolio Bra ice 6,435,279.29 
Can, Rad. . Flomic } 
Laud. RL.. Pora-R L 
Undivided Profits. . §2,321,381.51 


Iso 
Utd. Mic M 5 
Barmont ati g Dewson Jarmack Jaldora 
Batch R. | Dolphin Y. ve Jeph oo 5 N. Redw'd i tr Vauze Duf 2 \ 
Jesko .. 35 | Newbec 7 Robb Mont. l ‘ Vermont * 
Beatrice Dom. Mal. i Jimjon -» 15 | Newcor 3 5 Rocdor M 3 5 Vermot es 5 
Joannes D . 2 | Newport i i Rocket In .. Vie Ore... q 
3 Viking 15 
Jowsey D 10 Nickel O 225 275 Ronal ¢ Vine Persh, 4 
Karraka Norbeau 55 65 Ressiand .«. Vir. Pore 
Belgold . | Double St. . Kayvorum 3 3 Norcourt Rouge d'Or 4 : Wakeko 
\ 
Ken Bey 5 | Normar RoyG$u2 Walk Pat .. 1 Head Office: Pine Street corner of Nassau, New York 
TORONTO @ SUDBURY @ WINNIPEG e@ NORTH BAY Bidl'que 0. 2 ; Ducore Kenridge .. Nth. Break .. l Rugged R L 2 3 War Ex-D, 
Big Master . Dumar 1 Keora i | North Sise, .. Russ RLu300 . Welsh S've 5 
Biore Dunterra 10 . Kewagama 3) Nth, Lead 30 ° Salmita NW 4 Wendmatr ry R ESOU R CES 
Black Ur. | Dupresnoy 10. Kilbarry Norwin 3| San Oro .. West RL 2 4 Cash and Due from Banks . . « « « ‘ $1,478,274,159.68 
Blue Grass 4 | Durham mY King Kirk za Nuag . San 1. 6 8 West Sh’e M } 
| Eastcourt ’ Kirk Gate Nyco 3 Scott Chib 3 White Eag .. 
| Bonsecour 
| Eastward s Kiska Oklend Sentinel . Winabi 
I | Ed rat ‘ § Korby | Olivet i Shawkey o. : Wilwood 1 + , au : . ste 
Bourl’que Edgewater Ont Nick 0 2 pen ig | Wineee CRI. Customers’ Acceptance Liability 48,625,312.49 
Bowie wn | Electra P. : | Lac Teck 
Orchan 23 «25 Shen'fo n. .. Wisik 1 
SUPER-PROSPERITY — National growth, resulting in many Brae Br'st 5 Elmac ‘ Lafay. L. L, 
L Orofino f i Silco 
és L Woodhall — nrideienenatinsititetaeneaiaindiiaaae 
Eltoro ee 0 | L. Rose ~- 3 oe Orpit : 9 Silv. Ban. 5 SSSEESEeE—N 
ANCE, WESTONS, DOMINION STORES, ASBESTOS, | Bright R. L. i L 
Yell Gold 225 
j a . ‘ . 1.9 Lardegc Pac. Nick. 6: ; 3 Line 29 3 Y ¢ Shan 2 5 > - . : 
Buffonta 3 Fairb’ks U eso) 8041 | Pac. Nic iS | Sky Line @ 3 | Young Shem 2 Foreign Funds Borrowed . . 7,338,533.87 
YORK markets. (3) 8 CANADIAN STOCK MARKETS by Pp. : Fernland oe 3b OS Palomar 2 ‘ Smelt. G : ae ee pin ie ee 27,641,719.15 
i ith- | Camlaren | Fleming 
ACTIVE FAVOURITES. No investor can afford to be with SS ee eo? 
Capital Funds: 
the ones you desire. |Can,. Kirk ji... Fontana 0, .. 
Laur'tian .. Parent L 


Can. Mg. 100 Fontana n. 
ee ee ee ee ee ee SS ee ee ee ee Canagau 4 7 Fortress 
ee ee a a Seiwress 
Caneonti . 25 Forty F’r 75 
The CO-ORDINATOR, |Caneontt 5 8 | Forty Fir 
21 King Street E., Toronto. | Canuck E. : Frebert 7 
Gentlemen: 1} Cape Cop, 10 | Frederick 300 


le Capital R 
The enclosed $2:00 covers 4-weeks Trial Subscription which I | Captain Y. 6 


wish to receive without further obligation of any sort to me. Caral 
Caramora 3 
of any sort to me. : ! Cardinal 
(0 The Co-Ordinator Service. © The Mining and Oil |! Garimac 
Trading Service. Carnegie 42 
0 Your 325 stocks which you have under perpetual technical wince ng i 
Surveillance. | | Cassidy ¥. “i 


[ Your 1954 Economic Forecast and Stock Market Forecast. 1 Caster Nf.0 18 


Your 1954 Individual-Security Foreeast. 
- ; I Celta 10 


1} Central M. 6 
RR a FS epaatspaesendohbayed dee : j| Gent goa 
| Charleb's are 
weeceeeseeeeeeees | Charles LL. 
RUMI co icesrsvevndeasvisssaseves 1 charts 
Chellew 


7 


- - 
wonwsouacun~ 


Leader Y, .. i Parquet 

} Lavty RL... Parterre 
Lee Gord, .. 15 Pascalis 
Leeman } : Pascar 
Legardo i s Patnora 
Lennie RL 3 #atrice D 
Lepa 20 «25 Paulore j 
Lepine Pawnee K 1 


Le Prig 10 Pax Ath 250 300 *y 
Levack N 25 Payne Y 21 3 X $5,562,461,665.26 
—- | 


Lingkey l ° Payore C. . 2 , SN ——————— 

Lingside 3 5 Payson 5 r 

Lockabie 1 I Peach Ur. 300 500 —<— They deserve the 

Lock. Persh. i Peg Tant i0 quality amd security t* «3 ‘ - 

| Garrison C .. Pelangio 3 of an envelope made United States Government and other securities carried at $388,389,298.00 Were pledged 
> s wa rL 10 " , ¢ . . 

| oem Pome. 2 ee to secure public and trust deposits and for other purposes as required or permitted by law. 
Garv. St, 200 Long L Lagi... Pensive Y 
Gaspe B. 1200 1400 Long Rose .. Pen wood 
Gateford .. 5 Lorie os Peribec 

| Gateway P .. 1) Louvore ys Pershon 
Gay River .. 50 | Louvre "4 8 Petitcierc 

| Gaymont .. 3 | Do. o. i I Petmont 

| Geraidton 4 . 1) | Lower Can, 74 Phelps 

| GEC.O, 420 425 Lucky Girl Philmore Y 

Gilbec i sw Lu Echo 68 Phoenix M 


ibert a. as Luzon oe Pinepngint 70 
ft Greer .. 15 Lynaida oe om 1 


vos 


ge 
tet © 


| Fresnor i 
Frontier 

| Fulbro 
Fundy Bay 13 
Gachina H. 2 
Galatea i 

| Gale Cum. 

| Gan Cop li 


Fesm on Soon 
swe 


= 


“ 
sUeOwuw 


=8: errs Bis 


OVERSEAS BRANCHES: London * Paris * Frankfurt/Main * Tokyo * Osake * Havana * Marianae 
San Juan, P. R. * Sonturce * Panama * Colon * David * Cristobal * Balbou 
Offices of Representatives: Mexico, D.F. * Buenos Aires * Rome * Beyrovth * Bombay 


wy 
 SYuUNnove 


~ 


250 BOWIE AVE, TORONTO 10 
Diviclen of Comedian Pod & Paper Co, Ud 


enews 


ro 
00 a wes is seats o 


4 pevcesese ' 
ig mem an! ChESEO 


) 4 





’ 


+ CV0U1u— nang, 1954 THE FINANCIAL POST 


The 94 BUICK:s got it- 


The Big Change you 


The instant you’ see these 1954 Buicks, 
you'll know that something sensational has 


happened in automobile styling. 


Here is vastly mote than the usual model 
changeover. Here is vastly more than could 
‘be done just by warming over what Buick 
had before. Here is something accomplished 


by going far beyond artful face-lifting. 


Here is that. rarity. of rarities—a com- 


pletely new line of automobiles: 


But Buick didn’t stop with .the bolder, 


fresher, swifter-lined beauty you see in 


raised and lengthened fender sweep—in 
the huge and back-swept expanse of wind- 
shield—in the lowered roofline—in the 


host of extra glamor features of exterior 


modernity. 


They upped all horsepowers to the high- 
est in Buick history. 

They engineered a new V8 for the 
low-priced SPECIAL, so that now the 
entire Buick line has Buick’s famous 
V8 engine—and in the process came 
up with new Power-Head Pistons that 


boost gasoline mileage in every engine. 


e been hoping for ! 


They brought to market a sparkling 
newcomer with a famous name, the Buick 
CENTURY—a car with phenomenal horse- 
power for its weight and price—a car with 
more pure thrill per dollar than any Buick 


ever built. 


And they did all this without change of 


the price structure which, for years, has 


made Buick the most popular car at its 


price in the world. 


We invite you to come in and inspect 
these great beauties, these great performers, 
these great buys. Then you'll see why 
previewers are already saying, “Buick’s the 


beautiful buy!” 


WHEN BETTER AUTOMOBILES ARE BUILT—BUICK WILL BUILD THEM 


LICK the beautiful buy 


4 Great Series—Special, Century, Super and Roadmaster 


SEE YOUR LOCAL BUICK DEALER 
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an issue, Six Dollars a Year 


BLUFFING OR SINCERE? 
Premier Duplessis 


Has Ottawa Guessing 


z | been 40c a case of 24 two-oz. jars | 
Proposal for Personal Income Tax in Quebec | 


and Rebate on Federal Tax Raises Political, 


Financial Questions 


By MICHAEL BARKWAY 
OTTAWA (Staff)—Income tax 


on Provincial Relations 


rule is $1,000), for married tax- 
payers up to $3,000 (Ottawa’s rule 


payers in the Province of Quebec | is $2,000) and for every child $400 
will have to pay at least 10% | (Ottawa's limit is $150). By going 
more tax if Mr. Duplessis persists | back to 1947 he has found a sanc- 
with his proposal to introduce | tion for this more generous scale 
personal income taxes in the pro- |of exemptions in a statement of 


vince effective Jan. 1 of this year. 
But there is considerable doubt 
here whether he really intends 
the provincial income tax as a 
serious proposition. 

Two theories are being dis- 
cussed: 


1. That Mr. Duplessis really 
means to levy provincia] income 
taxes, and hopes to put the 
blame for the extra levy on Ot- 
tawa. 


—Phote by Gilbert A. Milne, 


Former professor, now economist and financial advisor, Courtland 

Elliott next week takes over as president ef the Toronto Board of 

Trade, whose 6,000 members make it the second largest organization 

of its type in the Commonwealth, next to London, Eng. (Personality 
sketch, p. 6.) 

This view could be supported 
by the part of his officia] state- 
ment which says, in effect, “surely 
15¢ out of every dollar isn’t un- 
jreasonable as the provincial 
share”; and also by the scale of 
exemptions. Mr. Duplessis has | 
promised exemption for single | 
taxpayers up to $1,500 (Ottawa's | 


Hydro Steps 


THE NATION’S BUSINESS 


Some Hope of Ending 
Charities Confusion 


Is such and such a charity deserving of your private support? | 
Should it rate a place on your corporation charity list and with | 
what priority? How much does it merit your personal promotion | 
and collection effort on its behalf? Should you lend your name 
and prestige to it as chairman, patron or anything else? 

These are very real problems often besetting the sincere, well- OTPAWA (aiutn «Private 
intentioned citizen. ; : | enterprise again has the initiative 

These are also very real problems which, in the past, have on | —at least temporarily — in the 
occasion caused concern among sincere and well-intentioned | gas pipelines picture after this 


Gas Line Firm Make Moves. 


| ed Steelworkers union. 


the Quebec bishops. And he has 
calculated that it would let out 
a full half of the Quebec residents 
who now pay federal income tax. 
| (Latest. official figure, for 1951, 
showed 611,000 income tax payers 
in the province then.) 

2. That Mr. Duplessis wil] not 
levy the tax, but will blame Ot- 
tawa for leaving him so short of 
revenue that he cannot increase 


| 


i 


| 


| Some observers here envisage 
Mr. Duplessis explaining in the 
Quebec Legislature how he des- 
perately wanted to give more 
money to the universities and the 
schools and the hospitals, how 
he proposed a formula for raising 
it which was more than fair, and 
(Continued on page 3, col. 2) 


fare. 


Aside To Let 


for the construction of spur lines | 
from the main pipe. Union Gas} 
appears likely to get the nod for 
its proposed pipe from Lambton} 


aid for education or public wel- | 


| age demand for healthy wage in- 
| creases and more benefits. 


week’s meeting between Trade/ County to Oakville. Construction 


ad Publication Office: Toronto, January 23, 1954 


PRICES 


Coffee jumped another 3c a Ib. 
retail this week following last 
week’s 2c a Ib. rise. 

Coffee Concentrates are now on 
the move reflecting the hike in 
green coffee prices. Increase has 


o> 12 four-oz. size. 

Cocoa beans have spurted for 
the sharpest gains in history. All 
future deliveries have jumped 
some 75%-80% since Labor Day. 
Reduced crops in the African 
West Coast growing areas is the 
big factor; speculation has served 
to accentuate the price hike. 

Wire nails, barbed wire, fence 
Staples, poultry netting, etc. have 
been cut fairly sharply by manu- 
facturers and wholesalers. 
jrop is said to reflect stiff com- 
petition 
Reduction on nails 
around $1 per keg. 

Lead has been cut %c a Ib. by 
Consolidated Mining & Smelting 
Co. of Canadd. The action follows 
a similar reduction by U.S. com- 
panies. New price is 12%c a Ib. 

Zine has been cut ‘ce a Ib. ‘by 


is running 


similar cut in the U.S. New price 


| is 9%4¢ a Ib. 


Stelco-Steelworkers Talks 
Setting Labor Pace For 54: 


j i 
workers’ big strike in the north- | Robot Retailing 


| 


A series of meetings in Hamil- 
ton in the next few weeks may 
well set the pattern for a lot of 
wage contracts later this year. 


IRCAF to Get 
25 Lockheed 
Sub-Hunters 


| 

The Government will soon 
place an initial order for 25 
Lockheed Neptune P2V-7 long 
range sub hunters for the RCAF, 
it’s expected. They will be im- 
mediate and partial replacements 
for obsolescent Avro Lancaster 
maritime reconnaissance aircraft. 

Deliveries will probably begin 
in the fall and will be completed 


* 


Member of Audit Bureau of Circulations 


0 


No. 4 


Uranium Rush On 
In Ont. Resort Area 


Newkirk Mining Corp. Stakes Hundreds of 
Claims After Aerial Survey of 1,200-Sq. Miles 
Touching Haliburton and Kawartha Lakes 


(For map showing location of large new radioactive anomaly 


areas in Ontario, see p. 35.) 


By GORDON M, GRANT 


The | 


within 10 months. An intensive uranium exploration program is now in order for 

The order is regarded as a} a huge section of East-Central Ontario following successful results 
program of interim replacement} secured in an aerial Scintillometer survey program over 1,200 square 
of the Lancasters pending start of| miles flanking the Bancroft area in a roughly northeast-southwest 


from U.K. products. | 


ig 


delivery of the larger Canadair- 
| Britannias—in about four years 
fat the earliest. Progress on the} 
| Britannia program, it’s under- 
stood, may determine whether the 
| RCAF decides to order an addi 
tional 35 of the Lockheed Nep 
tunes to completely replace Lan- 
casters in service. 

The Nepune order will stand 





(Continued on page 3, col. 4) 


ern gold mines, part of which still 
continues. The union, realizing it 
may have lost a lt of prestige 


At the meetings: officials of | there, may decide te make it up| 


Steel Co. of Canada and the Unit- 


Their subject: the union’s pack- 


The preliminary meetings have 


| been held. This week, the sessions 


| settlement at Stelco the best way 
| of regaining any lost prestige. 


by holding out for a good contract | 
with Steleo. Another ‘possibility | 
is that it may consider a quick 


It is virtually impossible to cal- 
culate what the union demands | 
would cost the company if grant- | 


direction. It is about 100 miles northeast of Toronto. 

The survey showed practically every known radioactive. occur- 
rence in this region. In addition, large and hitherto unsuspected 
radioactive snomaly patterns were revealed in no less than three 
separate sections 16 to 40 miles southwest of Bancroft and only a few 
miles north and northeast of Bobtaygeon. Easterh Ontario uranium 
mining now extends from one summer resort region, Haliburton with 
its Centre Lake and Faraday to another, the Kawartha Lakes. 

Completed by. privately-financed Newkirk Mining Corp. as a 
followup to successful use of a similar air survey over the promising 


Consolidated Mining & Smelting | @rdize the RCAF'’s maritime re-| Faraday uranium property of the same interests near Bancroft, the 
Co. of Canada. This follows a|COnnaissance aircraft with those! gerjal survey made fast. ground action necessary to stake claims and 
the U.S. Navy, Royal Air) otherw 


ise, protect discoveries made. 
$$$ 4 An intensive claim staking and 
land-optioning project was under 
taken with the services of! Geo- 
Technical Developments enlisted 
for.supervision of staking. 
| Two carloads of men were 
| brought to the scene in 18 hours 
from New Brunswick for the 
staking. Others were assembled 
| from Little Long Lac. A force of 
Push-button sales of $15 millions! 25 men quietly went to work in 
and. going much higher. That’s the | the Christmas holidays, staked 
= y of 2 SS a over 300 claims. Leases were ac- 
usiness at su es na- : 
dian five cent pees is far from | quired on a great many farms as 
dead (p. 19). | well. Because the work was done 
| during the Christmas’ holidays, 
there was no competitive staking 


Inside 
News 


|How Shareholders Share 


Shareholders are getting a bigger 
slice of profits, but are dividend 
rates keeping pace with the post- 
war growth of Canadian industry? 


by outsiders. 

The Newkirk interests feel that 
further fruits of aerial Scintillo- 
meter survey work may still be 


citizens who leaped into good works before finding out how good | eel ad: 
the works were likely to be. | Minister Howe and _ Ontario's 
; . : | Attorney-General Dana Porter. 
All Post readers contribute to charitable campaigns of one| Mr. Porter was accompanied by 
kind or another, Most of them co-operate personally in —— Hydro Chairman Robert H. 
to raise money from other people for purposes Canadians at large| Saunders and Fuel Controller. 
regard as having valid claim on public support. 


of other lines may be arranged 
between the main line and the 
municipalities to be served. 
Big Decisions Yet 
The new passivity of govern- 
ment, in marked contrast to the} 


got under way in earnest. — led, but the wage boost alone | 
| The union will be striving to| would be well over 20c an hour. | 
| get not only the 8'%c hourly in-| Added to this would be cost of 
crease held over from last year | additional overtime, extra holi- 
but also to increase pay differen-| qay and vacation pay, and in- 
tials between job classifications | creased sick benefits and pen- 


hectic activity of the last month, | 


|A. R. Crozier, It seemed to be 

Our readers, hence, have a very special interest in the plans | 8éteed at the meeting that the 
and program of a committee announced last week by Preston | 
Gilbride, chairman of the Community Chests and Councils| 
division of the Canadian Welfare Council. 

This committee we are talking about will be comprised of a few 
professionals and, mainly, of men whose business and professional 
positions make it clear that sophisticated (or hard boiled) boards | 
of directors, shareholders and sundry other nonsentimental per- 
sons of some importance have some trust in their experienced 
judgment, It will have a look at these things: 

(a) Has this public need a good and legitimate claim on the 
public purse? 


next steps to fit together the 
tangled gas lines puzzle must be 
taken by the new amalgamated 
Trans-Canada Pipe Lines Co. 
Nothing more was heard of 
earlier suggestions that Ontario 
should, in effect, guarar.tee a mar- 
ket by becoming a wholesaler of 
gas between Trans-Canada Pipe 


|does not mean — so far as can| 
be judged — that either yoo 
or Ottawa has decided to accept! 
any plan that Trans-Canada Pipe 
Lines may propose. 

The governments will still have 
| the decisive say on two important 
|} points not yet settled: should 

Consumers’ Gas Co. of Toronto 
Lines and the loca] utilities. The| be encouraged to build the Ni- 
Ontario representatives evidently | agara transmission line, in order 
thought it better that Trans-Can-|to import U. S. gas during the 
ada should now start its own/ market buildup period and to ex- 
negotiations with market outlets.| port Alberta gas after that? 


| 
} 
i 


Should the Trans-Canada line be 


(b) In relation to other public needs does this one make good| yr Howe was also of the view 
sense? that private enterprise should | 

(c) Does the budget for expenditure and for benefits fit) now be left to work it out. 
passably well with the North American and Western aaa! This view also holds, it appears, ! 
pattern? cee SPREE ee 

This newspaper has run important articles giving most 
interesting examples of funds, whose objectives and achievements 
seem to have remarkable dissimilarity to those of. their paid 
hands. 

Every good professional in the social work business can cite; 4 move in U.S. railway circles 
you cases in which certain diseases win an amount of public) this week added strength to the 
money wildly disproportionate to their incidence or as a source) possibility that a new rail line 
of individual grief, The same is true for the regional distribu-|may be built to carry iron ore 


tion of funds for funds everywhere recognized as desirable. }from the Steep Rock area of 
| Northern Ontario to the Canadian | 
If you wish to run a,fund for the comfort of one-legged | prerory 


canaries no one will stop you. Your right to spend your money! 7. s, move was the election 
as you wish is not infringed. of Cyrus Eaton, chairman of 
Purpose of the committee about which we talk is to give you| Steep Rock Iron Mines Ltd., as 


experienced advice on where to spend your charity dollars best./chairman of the Chesapeake & 
We like the idea {Ohio Railway, and the appoint-| 
e Sj 


ment of M. S. Fotheringham, | 
| president of Steep Rock, as a 
director of the railway’s board. 
@ figh . , Mr. Eaton, a director of C&O 
Political Dog ts Are Costly since - 1943—simultaneously ac- 
Must we have another bout of political wrangling between quired from Alleghany Corp. the 
Ottawa and the provincial capitals? aes "% = C&O “agg 
From the looks of the Quebec Premier’s proposed new per-| cam hol din gs 'o a05.0nt eee a 
sonal income tax scheme a clash between Quebec and Ottawa! more than 80% of the outstanding 
over the distribution of tax revenues is inevitable. If it does) stock—valued at $9 millions. 
happen, it will be because Mr. Duplessis thinks it is good politics; Canadian interest in the deal | 
to stir it up, and for what other reason? The victims will be| is two-fold: 
income tax payers who are to be penalized for living in Quebec, | __ 
after Duplessis has carefully excluded the half of the victims 
with the lowest incomes, How he will manage to explain to the} 
other half that it is better for them to pay an extra 10% on 
their income tax instead of the province getting an even larger | 
revenue from the taxpayers*of Canada as a whole, we don’t even | 
guess, , | 
It’s quite a job for a,government to hide the fact that there’s | 
only one taxpayer regardless how many levels of tax collectors | 
want to dig into his pocket. Most taxpayers are much more con- | 
cerned with the total taken from them rather than how it is! yancoyyER—When Premier 
divided. : : ? .....,| Bennett was in Eastern Canada 
Fighting with Ottawa is the backbone of Duplessis’ political|, month ago, he was in touch 
creed. It is rather late in the day to hope that he may change| with officials of Frobisher Ltd., 
it. But surely the Government of British Columbia need not/ who have been working out the 
dedicate itself to the same barren cause. Its dividends for Mr.|vast scheme for hydro-electric 
Drew were not large. j}development in the extreme 
Premier Bennett, it seems, will not even meet until March or|®°rthwest corner of British 


/ : : : : Columbia. 
April with the directors of Frobisher and Quebec Metallurgical kad dene, Stalidec. Ned vev- 


= . * 


The B.C. View 


By ROY BROWN 


Cyrus Eaton Mo 
‘May Bring New Railway Here 


of 30-inch or 36-inch diameter? 
Although neither question is yet 
(Continued on page 3, col. 4) 





| 
| 


ove In U.S. 


—Chesapeake & Ohio has a 
Canadian division running from 
Sarnia to Welland. 

—The possibilities in the Ati- 
kokan-Lakehead area. 

The ore is now carried by CNR, 
and mining officials claim the 
rates are higher than those paid 
by iron ore companies in nearby 


Minnesota. The rate has jumped | 


from $1.12 in 1945 to $1.63 per 


ton. 
C&O, with assets of about $1 
billion, reported to be the 
world’s largest bituminous coal 
carrier, and could be in a good 
position, in equipment and techni- 
cal skill, to tackle the job of 
transporting Steep Rock ore to 


is 


| the Lakehead. Production sched- 


ule for Steep Rock from 1955 to 
1960 is 5.5 million tons a year; 
after that it is expected to be 10 
million tons. 


British Columbia and Ot- 
tawa both agree that there’s 
a rich prize to be had in far 
northern B.C. and the Yukon 
in hydro power-metals de- 
velopment, but they don’t 
agree on how to go about 
getting it. Here are their 
opposing views: 


| 


Panhandle, Terminals and har- 


and bring them closer in line with 
U. S. rates. 


hang the shadow of the Steel-| 


|in differential would mean sev- 


New Charter 


For Pipeline 


Ups Capital 
OTTAWA (Staff)—The amend- | 
ment to the charter of Trans-| 


Canada Pipe Lines which will be 
introduced in Parliament as soon 


'as the rules allow gives an indi- | 


cation of what the capital setup | 
will be after the amalgamation of 
the old company with Western 
Pipe Lines. 


The old charter provided for 
a capitalization of 5 million 
|shares in common shares of $1 
par value. But it was indicated 
'that the’ common shares would 
actually be issued for a price 
nearer $10. The reason for not 
|issuing the common stock in 
| shares of no par value lies in the 


| 


Over the negotiating table will | monthly. 


sions, The union is asking pen- | 
sions be raised from $68 to $100} 


The 1%c boost the union asks 


eral times that much for indivi- 
dual employees, depending on 


| classification of their job. 


The man with this job, there- 
fore, if union demands 
granted in full, would get the 8% 
raise plus the 10%c. If he hap- 
pened to be eligible for off-shift | 
premium, his pay would go up| 
another 2c an hour. | 

The 8%4c demand was made last ! 
year to match the inerease grant- | 


|}ed in the U. S. and to maintain 


parity with U. S. basic rates es- 
tablished in 1952. When Stelco 
balked at granting the pay bopst, | 
the union agreed to hold it over to | 
this year providing negotiations | 
started in January rather than 


March. 


Price of Cocoa Skyrockets 


End Products May Follow 


Don’t be surprised if you're 


complications of U.S. law. The! paying more soon: for. your choco- 


U.S. has a tax on the transfer of | late cookies, chocolate bars and 


shares of no par value. 


Under the new bill the common 
stock will be increased to 10 mil- 
lion shares of $1 par value, with 

| a similar understanding that they 
will be sold for much more. 


In addition provision will be 
; made for $50 millions in preferred | 
| stock, with a right to change the 
| preferred stock into common sub- 
| ject to approval of the Board of 
' Transport Commissioners. 


Ottawa, B.C. Take To Lists 


Clash On How to Develop North’s Hydro-Metals Prize 


The Ottawa View 
OTTAWA (Staff) 


| 


| 


| reaching the retail market with 


|others expected’ to follow. 


— Develop-} 


| cocoa. 


A skyrocketing world cocoa 
market has caught Canadian im- | 
porters in. the worst. inventory | 
squeeze in years. Since Labor | 
Day, cocoa futures have jumped | 
around 80% — with about half of | 
this jammed into the last three | 
weeks, There has never been 


|anything like this before in the 


history of the industry. 


Chocolate and bakery people — | 
hardest hit by the wild price | 
antics — are frantically figuring | 
out their increased costs. Already 
cocoa butter — which is one of 
the chief ingredients of chocolate | 
products has jumped from | 
around 70c to $1.15-$1.20 a Ib./ 
reflecting the rise in beans, First | 
boost in cocoa powder is now} 


Large cocoa users readily admit 


;ment of the huge water-power/ tna: most of them have been 


resources of 
| Columbia and the Yukon may be 


Northern British | 


caught short by the unexpected 
sharp price hike in ‘beans, Many 


istalled by a clash between the | who looked on the first modest 


| Provincial Government and the 
Federa] Government. 


Premier Bennett of British | 
re- | 


Columbia is now reliably 
ported to be leaning toward the 


bor are here on Canadian terri-| project of the Aluminum Co, of 


| increases in October. as just part | 
of a short-lived trend and who 


had postponed purchases in antici- | 


now forced by fast-disappearing 
stocks to jump into the market | 


Our Credit Bulge 


‘3%c 'The New Canada 


| they were stil] running at around 


available and additional adjacent 
| areas are now being flown. 
| It is already evident from the 
oe of some of the anomalies 
- 2s | that large areas shown as sim 
Winds and Wings | granite on existing ieatoetant 
Eden and Persia... . Butler and| maps will have to be remapped 
GATT . . . and of hot winds and due to the presence of strong 
raped Vile week te aD” | radioactive anomalies. 

: : ‘ea In fact, there is the distinct pos- 
| sibility that certain large areas 
previously believed granite, and 
Is the consumer credit bulge too} inhospitable, may be the hot ura- 
big? Where it stands in relation | nium country of tomorrow. >: 
to retail sales and savings and a| Aeromagnetic Surveys has car- 
case for more of it (p. 15). | ried on the radioactive survey for 
' Newkirk Mining Corp. with a 
| photographic record for orienting. 
What was Canada’s big- The Newkirks have had their 
gest achievement last year? Rep-| Faraday flown from the air on 
resentative Canadians name their| two separate occasions now and 
choice and present an impressive | feel that ground orientation of 
report on our cultural, economic | aerial results in other sectors will 


A Post survey of dividends and 
growth trends of nearly 700 com- 
panies in 15 industries (p. 13). 


and political development in The 
Question (p. 10). 


Boost for Coal? 

There’s a new and badly needed 
bright spot on the horizon for 
Canadian coal interests: McGill’s | 
coal-fired turbine engine. How it 
works and why it could revolu-| 
tionize railroading (p. 7). 


‘ 
t 


tail chocolates at this 
time. 

The price hike in beans, reflects | 
an expected drop of around:35,000 | 
tons — about 7%-9% — in world 
production from the current crop. | 
Bulk of the decline is taking place | 
in the big Gold Coast growing 
area Of British West Africa where 
shipments from current crop are 


already running some 18% below 


price on 


| 


|las8t year. This has been more | 


than enough to tip the scales in| 
what had been a delicately bal- | 


|anced demand - supply situation | 


anyway. Speculators who jumped | 
onto the commodity futures band- | 
wagon in the last month have | 
served to accentuate the price! 
climb, 

Canada imported some 28.6 mil- | 
lion Ibs. of cocoa beans*in 1952 | 
with 1953 imports running .at a} 
moderately higher rate. Although | 
there was evidence that prices 
might have halted at midweek 


51c.a lb. on March futures as com- 
pared with a price of 28.55c on the 
same delivery at Sept. 13. 


i 


| 


present no great difficulties. 

The air survey work has also 
shown numerous small situations 
which have not yet received 
ground attention of Newkirk 


| Mining Corp. The most westerly 


area to attract big attention has 
been adjacent to Kinmount and 
16 miles north of Bobcaygeon. 
About 16 square miles of farms 
have been optioned here by the 
Newkirk interests in the north- 
west portion of Galway township, 
Peterborough County. 

To the east a total of 27 claims 
has been staked in the southwest 
corner of Cavendish township and 
northwest Harvie township at a 
location about 14 miles northeast 
of Bobcaygeon. 

But the biggest staking of all 
has been done to cover a series of 
northeast-southwest striking ano- 
malies a little to the east again 
and due west of Apsley and just 
west.of Highway No. 62. Over 
200 claims have been staked. 

Systematic ground survey work 
along lines used by the Newkirk 
engineers on the Faraday Ura- 
nium Mines property will be used 
on all three groups. Survey lines 
will be run, followed by rate- 
meter and geological studies. Re- 
sults of this work will determine 
where diamond drilling will be 
done. 

Faraday “Clicks” 


Results quietly secured at the 
Faraday Uranium Mines property 
—and the promise of adjacent 
lands—was one of the factors 
leading Newkirk Mining Corp. to 
take on the’ big aerial program of 
a type it is often expected gov- 
ernments to complete. 

Sufficient ore has been indicated 


(Continued on page 3, col. 1) 


Stock Market Highlights 


pation of a market reversal are | Industrials 


Imperial Oil common touched $30 a’sbare, best price since 


Industries who want to lay before him their plan for a huge | 


eral survey parties in the field 


tory. 


| America, which has already been 


at current boom prices. Their mid-September and up $1-$2 over levels two weeks ago. Rise attri- 


hydro development in Northern B.C, Instead, he is flirting with 
“ 


S and found everything to their 
a rival scheme proposed many years ago by the Aluminum | jijking—except a seaport on Paci- 
Company of America for developing Canadian water resources| fic Coast tidewater. 
in Alaska (see story on this page). | Fifty years ago, Britain’s Lord 
If Mr. Bennett is convinced that the Alcoa scheme suits|Alverstone did us a very bad 
British Columbia best, it is his right and his duty to lay his| ‘turn. As chairman of a boundary 
reasons before the Federal Government. He might be able to ca men he — oe, Be 
persuade them that it is also in the best interests of Canada. But iaecitety . fv a ier mayan 
he must know that Ottawa has already firmly and decisively} ajackan Panhandle. To a great 
rejected the idea of exporting this large reserve of water power—| extent this imprisons the natural 


unless he can change Ottawa’s mind—which seems most unlikely. | resources of Northwestern B.C. | 


The only result of refusing to take “no” for an answer is to|—Which are very great, indeed, | 


create a deadlock. Neither Canada nor British Columbia can| 2s, Frobisher has ee acenaal 


behind a curtain of 
mountains, Aluminum Co. of 
Canada, in their development at 
— a Kitimat, are just south 
o : 


‘afford to let political deadlocks stand in the way of resources 


Canada is not so rich and prosperous that it can afford these 


4 


te as | 


+h 


. 
£ 


influence of the Alaskan | 


To summarize the position to-|turned down decisively  by/| 
dey: a potential of up to 10 mil-|Ottawa. At the same time he is! 
lion horsepower appears avail-| professing readiness to consider | 
able from lakes in the north-| the Frobisher-Q.M.I. proposition, 
western corner of B.C. (together | but postponing the occasion when 
with the Liard River). he will ‘iscuss it with the com- 

Two broad plans are available: | pany. 

—First, an all-Canadian devel-| A tentative meeting, which had 
opment as envisioned by Fro-| been arranged for early this|of any sharp reversal in prices | 
bisher; . ; month, is now off. Mr. Bennett’s| unti] next year’s crop is well on 

—Second, an international de- | latest word is that it will not be|its way. In the meantime choco- | 
velopment with a 20-mile tunnel | convenient for him to discuss/| late and confectionery people are 
actually crossing the. inter-| water-power licenses with the | planning to step up pressure on) 
national boundary. | Frobisher-Q.M.L group until after | Finance Minister Abbott for some | 

As already related in this,cor-|the session of the provincial} worthwhile tax relief in next) 
_respondence, the B.C. and Yukon | legislature, which starts next|spring’s budget (now 15% ex- 
|Chamber of Mines cf Vancouver | month. cise and 10% sales tax). 
j|has submitted a plan for “co-| The effect of Mr. Bennett's try leaders are fearful of market 
(Continued on page 3, tol. 1) (Continued on page 3, col. 3) , effects of any sharp boost in re- 


. 
; 


purchase costs are running any-| 
where from 25% to 50% above 
anticipated levels. 


Outlook Bleak 


To make things worse com- 
modity experts see little chance | 


' 


Indus- } 


buted to renewed market interest in western oils; following on re- 
cent discoveries. ‘ ‘ 
Trans Mountain and Interprovincial oil pipeline stocks strong at 
around $23 a share in both cases. Best price since May for Inter- 
provincial, best since October for Trans Mountain. 
Kelvinator common jumped to $25%, up $5 in two weeks, on news 
of deal in which Simpsons-Sears acquires part interest in company. 


Mines 


Uranium issues, after firming recently, now waiting announce- 
ment on deals from Ottawa. Eldorado head confirms deals for 
uranium at prices higher than $7.25 a lb. under negotiation but no 
contracts signed. Gunnar, Centre Lake and Rix reported among 
those likely to close deals. 

Consolidated Smelters and other issues such as Placer Develop- 
ment show easier tone, selling near year’s lows, as lead and zinc 
each cut a half cent a pound in unexpected price reduction. 

Uranium Ridge — new Chimo-ViolaMac-sponsored issue on un- 
listed market — moves up from 75c bid to 85c in first day's trading. 

: ‘ 


vw 


. 





Refrigerator Business Gets Hot} 


GSW and ~Simpsons-Sears To Make U.S. Lines Here | 


Two “new manufacturers” are) 
getting ready to plunge into! 
| Canada’s highly -competitive re- 
| frigerator market, and help slash 


in 1952 were almost double those 


of 1951. 


MOUSEHOLD REFRIGERATORS 
——Ou ——Im ; Main. 


Ne. 
109,624 17.5 


deal or ownership changes are) 
involved in the arrangement. 

He said that, over a long period, | 
the only alternative to a deal like | 
this for an independent manufac- | 
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244,374 202,506 


NYLON TRICOT SHIRTS 


Precisely tailored to take you to the office 
or to the theatre . , , luxurious in looks but 
economically long-wearing. They wash in a 

whisk, dry in a jiffy and require no ironing ... 
particularly popular with men who want to 


travel light and spic-and-span . . , they pack in 


little space and without creasing. Jn white and 


plain shades. 


EATON'S OF CANADA 


BRAZILIAN TRACTION, LIGHT | 
& POWER CO. shareholders wish- 
ing to have certificates representing 
whole shares or fractional interests 
arising from the stock portion of 
the dividend payable Feb, 22, 1954, 
issued in specific denominations 
should lodge a request with Nation- 
al Trust Co, on or before Feb. 5.| to April 30. 


Canedien and German students during the “hour of friendship” 
_ which failed. 


My Six Weeks 
with the Comrades 


Go behind the Iron Curtain with a young Cana- 

dian medical student. Read the unusual story 

of what he did and what he saw as a delegate 

with a Canadian group at a Communist peace 

rally. Don’t miss this remarkably frank account 

of his experiences with the Comrades in the 

February 1 Maclean's. 
PLUS: Eight Pages of Karsh photos of Hamilton . . . Robert 
Thomas Allen's “How to Win an.Argument”; “Grammar is 
a Waste of Time,” more plain talk by Dr. Rudolf Flesch... 
and a host of other features that regularly distinguiSh each 
issue of Canada’s National Magazine. 


MACLEAN’S 


Canada's National Magazine 


NOW ON SALE - 
A Maclean-Hunter Publication 


Figuring Out Your Income Tax? 


Write for your copy. of 
THE DIVIDEND RECORD 


This booklet contains a list of dividends 
paid by Canadian companies during 1953 
and should save you time when you 


are preparing your income tax return. 


Write to any of our offices for a copy. There is no charge. 


Hugh Mackay & Company 


Members 
Montreal Stock Exchange «+ The Toronto Stock Exchange *¢ Canedian Stock 


Exchange * Winnipeg Stock Exchange + Winnipeg Grain Exchange + Calgary 
Stock Exchange « Vancouver Stock Exchange + Edmonton Stock Exchange 


MONTREAL 
lif Saint Jolm Onaewa 
"sake Calgary Edmonton 


Corewell 
Vencomver 


loremte 
Victoria 


Applications may be made by lette: 
addressed to the transfer agent or 
on a form obtainable from the trans- 
fer agent or from the company, | 


Whole ,share definitive certificates 
may be split into bearer cértificates 
representing fractional interests up 


import competition from the U. S. a “ 
; 


| Two U.S. brands, formerly | 
| imported into Canada, will be in, 
| production here by next year. | 


Here's what is happening: 
—Simpsons-Sears has arrang: | 
ed to have its own special 
“ColdSpot” brand (formerly 
imported from Sears Roebuck) | 
manufactured by Kelvinator of | 

Canada. 

~The “Gibson” line (import- 
ed, and distributed by Canadian 

Fairbanks Morse Co.) will be 

manufactured in Canada by) 

General Steel Wares Ltd. 

Just how big a share of the 
refrigerator market they can ex- | 
pect to snare now is a moot point 
in the appliance world. 


London To Benefit 


But one fact is certain: the 
moves will benefit the growing 
city of London, Ont.: the plants 
of both General Steel Wares and 


Kelvinator are situated there. 


| In the first eight months of 


| 1953, the number of refrigerators | 
imported was almost 4/5 of our! 
total home production, although 
down below thé ’52 ratio. Imports 


| ANNOUNCING 


Alberta Distillers Lid. (Calgary) 
— R.LP. Crotty, director of western 
division sales; Robert Waldie, super- 
intendent, Calgary plant. 

Aichem Ltd. (Burlington, Ont.) — 
W. C. Heim, assistant general mana- 
ger; R. M. Gale, manager, railroad 
department. 

Aluminium Ltd. (Montreal) 
H. H. Richardson, Dana T. Bartholo- 
mew, directors and vice-presidents, 


Bank of Canada (Ottawa) — John 
L. Cavanagh, director. 

Bank of , Toronto — Harry J. 
Carmichael, vice-president, Conroy 
| Manufacturing Co., St. Catharines; 
vice-president; Vernon E. Johnson, 
| president, Canadian International 
Paper Co., Montreal and Herbert 
H. Lank, vice-president, C.LL.; di-, 
| rectors. 
| Canada Bread Co. (Toronto) 
K. F. Wadsworth, president and gen- 
eral ménager, Maple Leaf Milling 
Co., vice-president. 
| Canada Life Assurance Co. (To- 
ronto) — J. Q. Strong, executive 
assistant. 

Canadian. Aviation Electronics 
Ltd. (Montreal) — R. W. Cooke, 
vice-president engineering. 

Canadian Pittsburgh Industries 
Ltd. (Toronto) — H. C. Bowen, gen- 
eral sales manager, automotive 
finishes and national accounts; S. W 
| Hooper, sales manager, industrial 
| paint sales. 
|. Canadian Westinghouse Co. (Ham- 
| ilten) — R. H. Stevenson, assistant 


manager, district apparatus division; 
Walter O. Sorby, sales manager, 
Halifax; C. H. Allen, sales manager, 
Montreal central station; G. W. Pet- 
tigrew, industrial sales manager, 
Montreal; C. F. McNeil, manager, 
agency and resale, Montreal. 
| Central Mortgage & Housing Corp. 
(Ottawa) — J. A. Jones, director, 
head office mortgage lending divi- 
sion; Gordon Murchison, associate 
| director; Harold Glover, assistant | 
director; J. J. Stirton, supervisor, | 
|admfhistration department; K. C. 
| Joynes, supervisor, appraisal depart- 
j}ment; L. T. Clue, supervisor, direct 
‘lending department; R. P. Opie, 
| supervisor, standards compliance de- 
| partment; W. J. Milhausen, — chief 
| engineer; J. L. Adams, acting assis- 
|tant chief ergineer, construction 
| division. 

Crouse-Hinds Co. of. Canada and 
‘ Marelco Ltd. (Toronto) — C. F 
i | Graham, vice-president. 

Cyril DeMafa Co. (Toronte) — 

' J. B. Hewitt, treasurer and manager, 
| 


| industrial department. 
Great-West Life Assurance Co. 

| (Winnipeg)—H. W. Barry Manning. 

i | legal officer; ‘W. J. Callahan, Jr., 
1 


group supervisor, Washington and 
Oregon. 

Hydro-Electric Power Commission 
of Ontario (Toronto)—E. R. Lawler, , 
consultant, Toronto region; Adam | 
W. S. Smith, manager, Toronto re-| 
gion; G. M. McHenry, consumer 
service engineer, Western region 

Income Tax Appeal Board (Otta- 
wa)—Cecil L. Snyder, of Toronto 
and St. Thomas, Ont., member and 
assistant chairman, effective Feb. 1. 

J. J. Gibbons Ltd. (Toronto) 
R. B. Pattinson, président 

Johnson & Johnson Lid. (Mont- 
real) — James Barr, vice-president 
manufacturing. 

Kelvinator of Canada Lid. (Lon- 
| don, Ont.) — Robert Chalmers, vice- 
president merchandising, Simpsons- 
Sears Ltd, and Robert Elton 
Brooker, vice-president, Sears, Roe- 
buck & Co., directors. 

Kendall Co. (Canada) Lid. (To- 
ronto) D. F. Kent, president 
J. D. W. Gwynne, general sales man- 
ager. ‘ 

London Free Press Printing Co. 
(London, Ont.) — W. Clifford Win- 
grove, assistant manager, CFPL- 
Radio; D. C. Trowell, sales manager, 
CFPL-Radio; R. A. Reinhart, assis- 
tant manager, CFPL-Television: 
Gicn A. Robitaille, director-engi- 
neering, CPFL-Radio and Television 

MacManus, John & Adams of 
Canada Ltd. (Toronto) — Ronald 
Cross, production manager, new ad- 
vertising offices, 600 University 

Maple Leaf Milling Co. (Toronto) 


BELVILLE GOLD 


| of 


| manager, 


1953" . 203,525 139,492 26.3 
*8 mos, ' 


How much of the import total.) 
the firms have been sharing up to 
now, neither firm will reveal. 
But one observer figured their 


| switch to Canadian manufacture | 


should “put a sizeable dent” in 
import figures. 
Gibson-GSW Deal 

The Gibson-GSW deal is fairly 
simple. . 

General Steel Wares (which 
manufactures the “McClary” line 
and will continue to do so) has 
entered into a long-term agree- 
ment with Gibson Refrigerator 
Co, of Canada, a hew subsidiary 
Gibson’ “Refrigerator Co., 
Greenville, Mich, 

GSW will produce the “Gibson” 


| line of domestic refrigerators and | 


freezers in Canada, although they 
will continue’ to be distributed 
by Canadian Fairbanks Morse Co. 

Gibson’s new Canadian sub- 
sidiary has no offices or head- 
quarters in Canada yet. It falls 
under the parent company’s In- | 
ternational Division. 

W. F. Holding, president and 
general manager of GSW, point- 
ed out to The Post that no stock 


ltl oe j 
| 


‘ ‘ant Appointments in 
” sian Industry, Finance, 

Business and Government 
— H. N. Bawden, J. Elder and G. M 
MacLachian, vice-presidents. 

Merrill Lynch, Pierce, Fenner & 
Beane (Toronto and New York) - 
Albert G. Lang, research specialist, 
Toronto office. | 

National Automotive Fibres, Inc. 


charge of all manufacturing. | 

National Trust Co. (Toronto) 
J. M. Robinson, manager, Winnipeg 
office; H. M. Gale, manager, Edmon- | 
ton office. 

Norwich Union Group (Toronto) 

- John M. Whitley, superintendent 
of agencies. 

O'Brien Advertising Ltd. (Vancou- 
ver) — Maurice Dallimore, execu- 
tive staff, television department. 

Oilwell Operators Ltd. (Calgary) 
-B.“t W. Gidespie, vice-president 
and general manager. 

Otis Elevator Co. (Hamilton) — | 
D. Deane Panabaker, director and 
secretary-treasurer. | 

Phillips Electrical Co. (1953) Ltd. | 
(Brockville, Ont.) — F. W. Barn- 
house, sales manager; E. M. Lloyd, 
sales manager, specialties; D. C. 
Brazier, manager, central region 

Reo Motor Company of Canada 
Lid. (Leaside, Ont.) — P. D. Young- 
special representative, Bus 
Division. 

Rockwell Spring & Axle Co. (Mi- 
chigan) — Gordon C. Duff, district 
sales manager, Timken Silent Paes 
matic Division, Northern Ontario. 

Royal Bank of Canada (Montreal) 
- T. H. Atkinson, vice-president; 
Cc. J. Morrow, president, National 
Sea Products Ltd., Lazarus Phillips, 
Q.c., and E. C. Wood, president, Im- 
perial Tobacco Co. of Canada, direc- 
tors 

Shawinigan Water & Power Co. 
(Montreal) — Harold M. Finlayson, 
manager, hydraulic resources de- 
partment. 

Society of Residential Appraisers 
(Chicago) Arthur C. Duncan, 
governor. 

Toronto Chapter, Institute of 
Chartered Life Underwriters—L. W. 
Sumner, chairman, Howard Crofts, 
past chairman, Reginald L. Kayler, 
vice-chairman, Jack Smart, treas- 
urer, James McInnis, _ secretary, 
David Ross and Nelson Earl, ex- 
ecutive members. 

Weekend Picture Magazine (Mont- 
real) — W. A. Goodson, o office. | 
| 


son, 


advertising director, Toronto office. 


Retirements 
Aluminium Ltd. (Montreal) — Dr 
Earl Blough, George O. Morgan, as 
directors and vice-presidents. | 
National Trust Co. (Teronto) 
W. H. Crookes, as manager, Win-| 
nipeg office. i 
Otis Elevator Co. 
Percy N. Asquith, 
treasurer, 
Shawinigan Water & Power Co. 
(Montreal) -— Matthew Balls, as 
hydraulic resources de- 
partment and an assistant vice- 
president. . 


(Hamilton) 
as secretary- 
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114 Stocks’ Yield 
A ita © Feo 
Avel ages IVDO 
Average yield on 114 dividend- 
paying stocks on the Toronto 
Stock Exchange, as compiled by 
Moss, Lawson & Co. on prices of 
Jan. 18, was 5.55%, up .07 from | 
the previous week. The current 
yield compares with 5.72% one 
month ago and 5.27% last year. 
Yield by the various groups of 
stocks was as fallows: 
Jan. Week Menth Year 
is Age Ato Ago 
5 5.23 
5.35 
5.63 
4.00 


5.55 5.58 
52 5.19 
l 51 6.84 
9 3.92 


Common 5 
Pid & A 5 
Mining 1c ' @ 
ar ks . 3 402 

BRITISH COLUMBIA POWER 
CORP.—An additiona! 150,000 n.p.v 
common shares are to be added to 
the list of the Montreal Stock Ex- 
change upon official notice of issu- 
ance These shares have been 
authorized for purpose of granting 
options to officials of the company 
and its subsidiaries. 


: 


MINES LIMITED 


(No Personal Liability) 


Holders of certificates of the abc 
to have their shares registered in the 
» 


ve tamed Company are requested 
it names by the transfer agents: 


Chartered Trust Company, 
388 St. James St. West, Montreal, Que. 


in order that they may receive information of important developments 


of the diamond drilling program in 


Belville Gold Mines Limited, 
2020 Union Avenue, 
Montreal 4, Que. 


Virginia, U.S.A, 


S. GALLAY, 
Vice-President 


turer was selling its whole ap-| 
pliance business to a U.S. firm: 
Costs of research, designing and 
retooling are too high for Can-| 
| ada’s comparatively small market. | 
New Facilities 
| Under this agreement, GSW) 
will have the benefit of all 
| Gibson's engineering and design- 
ing facilities. These facilities, 
| presumably, will be extended to 
GSW's “McClary” line. 
| GSW will not require new 
| capital to proceed with the agree- | 
| ment. Its present plant at London | 
| is sufficient in size, although the | 
ifirm will require some néw| 
equipment. This will be financed | 
;out of $1.6 million set aside for 
{expansion from GSW’s $2.5 mil- | 
lion bond issue sold last spring. | 

Charles J. Gibson (whose son, | 
| Charles J. Gibson Jr. is president | 
'of the Canadian subsidiary), | 
president of Gibson Refrigerator, | 
| anticipates “an expansion” in the} 
distribution of his lines in Can-| 
ada. 

Gibson Refrigerator has been 
exporting its lines to Canada for | 
some years. At one time, the U.S. | 
firm arranged a manufacturing} 
deal with a Quebec Province} 
plant, but the plan didn’t work. 
Gibson, apparently, has been} 
looking for the right Canadian 
arrangement since then. 

The Kelvinator-Simpsons-Sears 
deal is somewhat more compli- 
cated. 

Simpsons-Sears Deal 

Simpsons-Sears’ own __brand- | 
name appliances should be rolling 
off production lines at Kelvinator 
of Canada’s London plant late 


| (Detroit) — John G. Bannister, in| this year. 


The deal, announced last week, 

is a three-pronged arrangement: 
-—Kelvinator will manufac- 
ture Simpsons-Sears’ “Coldspot” 
refrigerators, “Kenmore” stoves 
and other appliances to the re- 
tailer’s own designs and specifi- 
cations, 

—¢#impsons-Sears has bought 
a block of Kelvinator stock, rt- 
ported to be 80,000 shares, or a 
20% interest. (Controlling inter- 
est remains with Nash-Kelvin- 
ator, Detroit.) 

—Two of the Simpsons-Sears- 
Sears Roebuck empire's top ex- 
ecutives, R, C. Gibson and R, E. 
Brooker, have been appointed 
directors of Kelvinator of Can- 
ada. 

This type of “on-the-side” pro- 


duction is not new to Kelvinator, | 


which makes the “Leonard” 
brand refrigerators distributed by 
Northern Electric Co. 

Kelvinator executives look on 
the Simpsons-Sears arrangement 


roe Pie) 


From Simpson’s 


Masculine refinement with a 


English flannel... 


distinctive tailoring ... 


Navy in sizes 36 to 44 
to fit most builds, 


ap 
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BLAZERS OF RENOWN 


single or double breasted style. 


casual air... superfine all wool 


404 
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sucsdwis 


The Store for Men... 
Dept. 260 


simpson’s the store for men 


as simply extra contract work, 
which will boost plant production 


| volume and help to cut costs all 
| around. 


Sears Roebuck Brands 

Both “Coldspot’ and “Kenmore” 
are traditional Sears Roebuck 
brands, adopted by Simpsons- 
Sears when the U. S. and Cana- 
dian retail firms joined forces 
here a year ago, 

At the moment, according to 
Simpsons-Sears, something like 
80%-85% of its “special” brand 
names are being manufactured in 
Canada. 

John Inglis Co., for example, is 
producing Simpsons-Sears’ “Ken- 
more” washing machines. Other 
'manufacturers, some nationally | 
known, are making faints, kitchen | 
equipment and the like under 
the Simpsons-Sears names. 

The key is of course the old 
Sears Roebuck formula: buy big, 
sell cheaper. 

}” “None of these firms have sought | 
ipublicity through the Simpsons- | 
|Sears tie-in. In fact, some have} 
avoided it, | 

That’s why quarters of the re- 
tail world were somewhat sur~| 
| prised last week when Kelvinator | 
| (and not Simpsons-Sears — that | 
was part of the deal) broke the 
i news boldly, 


| 
| 


Second Floor 
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simpson's the store for men, 
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BANK OF 
MonTREAL 


Canada's First Gauk 
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Experience its BIG CAR luxury...its 3-way smoother ride 


GET NO-SHIFT DRIVING 
WITH HY-DRIVE 


Dodge offers the lowest priced 

and simplest no-shift driving you 
can obtain—you just shift into high 
and go. Here's a feature which 
will keep your car “young” for 
many yeéars—make it worth more 
at any time, 


ADD FULL POWER STEERING 
FOR EFFORTLESS STEERING 
AND PARKING 


All driving becomes easier and 
paler when you add Full Power 
Steering, now available on all 
Dodge models at moderate cost. 


You'll find out that all lower-priced cars are NOT 
“just about the same” when you drive a 1954 Dodge. 


Feel how the steadier, softer, more level Dodge ride takes 
you over any road in big-car luxury . . . how this 

finer, smoother Dodge hugs the highway and takes 

the curves in stride. Here’s big-car stability that makes 
long trips less tiring. 


_And if you’ve never driven a Dodge before, you'll be 


amazed at the comfort of chair-high seating—which also 
allows you an unobstructed view of the road— 
wonderfully safe all-round vision and the eager response 
of the famous dependable Dodge engine, 


Road-test the 1954 Dodge—discover the difference 
for yourself, 


Neamanho, Tarts « Con i th, DODGE fanny thats nights hor, you feaily 


See your nearest Dodge-De Soto Dealer — 





Ottawa, B.C. Take 


The B.C. View _ |eepme 


(Continued from page 1) The Aluminum Co, of America’s 
operation” which would provide|argument was that it has a very 
a series of corridors through the/large idea of expansion of the 
12-mile strip of U.S. territory on| world market for aluminum dur- 
the coast to give tidewater ad-| ing the next few decades, and a 
vantages to the Canadian pro-|plan might be worked out to 
jects. | actually insure the Canagjan com- 

It is unquestioned here that} pany against interferenée. 
geography favors an international/. Mr, Bennett has just returned 
plan,’ That is, that the direct|from Ottawa, where he did not 
tunnel to Skagway, Alaska, would | get much of the financial help on 
provide power cheaper and more/yarious projects he desired. 
expeditiously, Frobisher's’ plan| Naturally, he takes note of the 
for development on the Takw}fact that Prime Minister St, 
River inside the Panhandle is a| Laurent and Gen. McNayghton | 
longer way around and the) are/on the side of Frobisher and 
question of an ocean terminal is| an all-Canadian project. What he | 
an awkward situation. 

It ig correct to say that Premier 
Bennett was disappointed when 
he learned that the initial plant at 
Taku ‘planned by Frobisher. was 
for 25,000 hp. He regarded this | 
as merely an attempt to er | 
the territoy against outside in- 
the territory against outside in-| 

This impression was heightened | 


development of a city of 50,000 


British Columbia's interests as a| 
province. may lie in a different 
| direction. 


in the Premier’s mind when he | 
returned to Victoria to find, sit- | 
ting on hjs doorstep, several high | (Continued from page 1) | 
offi¢ials of Aluminum Co, of} how the “centralizers” at Ottawa | 
America who were ready to start | made it impossible for him. 
almost tomorrow morning spend- Mr. Duplessis’s plea that a 15% 
ing Many hundreds of millions of | deduction from federal income 
dollars for development of the | tax should be allowed to the prov- | 
Atlin-Skagway tunne] scheme. jince “in the most elementary 
Some yeags ago, Alcoa spent justicé” is taken here as a purely | 
three ‘seasons and hundreds of| political move. 
thousands of dollars surveying) jt is almost inconceivable that | 
the. whole White Pass and Ben-| he can have any hope of its being | 
nett-Atlin area and had facts and | granted. The federal offer, made | 
figures at their finger-tips. They | by Mr. Isley as Finance Minister 
were willing to provide al] the! jin 1946, was to allow a credit on 
money from the U.S, and would | personal income taxes paid to a 
pay out the Government of B.C. | province up to 5% of the federal 
for its water rights in a block of | collection. No province since then 
firm power. |has tried to collect income taxes 
Immediately, of course, ther€/on individuals. Though Ontario. 
arose the question at the Victoria | passed an act authorizing such a 
conference of the effect of pros-|tax in 1950, it never came into 
pective competition in manufac-/| force, and Ontario later decided 
ture of aluminum on Aluminum | to sign a tax agreement with Ot- 
Co, of Canada, with its plant at} tawa, 
Kemano-Kitimat ‘scheduled to} aia 
open this coming summer. The | Quebec | cannot be allowed a 
Canadian company is now finish- | 15% credit without giving it to 
ing the first of three stages -of the other provinces. The federal- 
development and Mr, Bennett is | provincial tax agreements contain 
not going to consider any rival | Sort of most-favored-nation 
proposa] that might seriously clause, stipulating that any con- 
prejudice ithe completion of all | cession made to one should be 
three stages of Alcoa’s planned available to all. Obviously Ot- | 
projects, to take full advantage of |‘@w@ will not wreck the tax 
all the power produced by agreements. with nine provinces, 


Kemano turbines and the final ; Which still have three years to 
; run, for the sake of accommodat- 


ing Mr. Duplessis. 


Actually Quebec revenues 
would be increased by far more 
| than the suggested take of the 
income tax if Mr. Duplessis ac- | 
|eepted the federal offers now 
|} open to him. He says he means to 
collect $22-$25 millions from his 


of underground development but | "€¥ tax. He would get $30-$40 


the full extent of the ore occur-| Millions a year extra from the | 
rence is not yet known, so that | Federal Government if he ac-| 


location for a shaft has not yet | cepted a tax agreement on the | 
been selected. A third drill has | S4™© basis as the other provinces. | 


been added and will speed secur- a could = a —_— ae 
ing of desired information. than $2 millions for the universi- | 


Uranium Rush 
In Resort Area 


(Continued from page 1) 
at Faraday to warrant a program 


To Lists 


The Ottawa View 


(Continued from page 1) 
attitude, it is feared here, may be 
to delay any development of the 
45 million horsepower waiting 
for development in Northern 
B.C. and the Yukon. It is not in 
his power to permit the export of 
power which’ Alcoa wants; and 
Ottawa, which has the authority, 
is determined not to permit ex- 
port. But by hankering after the 
impossible Mr. Bennett can hold 
up any scheme for using the 


PEPE AE LER T aS 


power in Canada—as in fact he is| | 


now delaying Frobisher’s plan. 
If B.C. cannot give the water- 

power to Alcoa, Ottawa cannot 

give B.C. water to Frobisher or 


Victoria can agree on a scheme, 
nothing can be done. 
The Frobisher-Q.M.I. plan (The 


Proposed Que. Income Tax 


Raises Questions In Ottawa 


In return for this, Mr. Duplessis 
would have to give up provincial | 
taxes, which yielded only $84 mil- | 
lions in the 1952-53 financial year. 
The chief of them were these: | 

Tax on corporation capital: 
$12.7 millions. 

Tax on corporation profits: $52 | 
millions. 

Education tax (the part to be | 
given up): $6 millions. 

Succession duties: $12.8 millions. 

Even allowing for a somewhat 
higher tax yield this year than 
last, there is a margin of not less 
than about $30 millions between 
what Mr. Duplessis can raise 
through these taxes and what the 
federal offer would give him. 

By going into the field of per- 
sonal income tax he could get 
about $14 millions which the Fed- 
eral Government would allow as 
a tax credit. This is 5% of the col- 
lections from Quebec offices. re- 
ported by the. Department of 
Nationa] Revenue in 1952-53. On 
the same basis, the full 15% of 
federal income tax would have 
come to $42 millions last year. 

This is the sort of amount Mr. 
Duplessis might get, if he could 
persuade the Federal Government 
to give him 15% of its tax take 
on personal incomes, and to col- 
lect it for him. But he will not 
be able to persuade Ottawa to do 
either. And by changing the basis 
for exemptions he has made it 
more difficult to base his income 
tax on the federal income tax. 

Still waiting early this week for 
a chance to study the proposed 
Quebec law, Ottawa observers 
were puzzled about its basis. The 
increased exemptions prevent its 
being modeled directly on the 
federal law. They raise this main 

uestion; 

Will the tax rate be based on a 
flat 15% of federal tax applying | 
to all taxable income in excess of 
Mr. Dupléssis’s own chosen ex~ | 


| River) 


is now considering is whether| anyone else. Unless Ottawa and| papery y. CARMICHAEL 


has been appointed vice-presi- 
dent, Bank of Toronto. 


Post, Dec. 26) calls for stage-by- 
stage development of the water- 
power resources to feed a huge 
metallurgical and chemical plant 
at Tulsequah, on Canadian soil 
at the head of Taku Inlet. Financ- 
ing is said to be assured by a 
group of companies which in- 
cludes Frobisher subsidiaries and 
a number of important U.S. com- 
panies in the metallurgical and 
chemical field. Work could be 
started this summer if the neces- 
sary permits could be obtained. 


Aluminum Co. of America’s 
plan is to tap the same waters 
(all feeding into the Yukon 
and bring them back 
under the coastal mountains to 
supply a big. aluminum plant at 
Skagway, Alaska. The decisive 
rejection of this scheme by the 
Federal Government was first 
reported in The Financial Post 
as long ago as Dec. 27, 1952. 
Although Ottawa’s refusal to con- 
sider exporting water-power was 
then made clear and explicit, 
Alcoa did not fully accept it for 
some*time. It was still renewing | 
its solicitations to Ottawa at fre- | 
quent intervals until late Feb- | 
ruary last year. (The Post, Feb. | 
21, 1953.) 

Since then Alcoa appears to 
have accepted Ottawa’s refusal as 
definite. It has not again ap- 
proached the Federal Govern- 
ment. But it has repeatedly re- 
newed its appeals to Premier 
Bennett of B.C. After his visit 
to Ottawa last month, with Mr. 
Gunderson and Mr. Bonner of | 
his Government, Premier Bennett | 
went down to New York to see 


RCAF to Get 
Sub-Hunters 


(Continued from page 1) 
Force, Royal Australian Air Force | 
and Royal Netherlands ‘Navy | 
which operate or have on order | 
the Neptune. For the RCAF this 
order also means completion of 
modernization plans for all com- 


Alcoa officials. In the last few 
|days they have been reported to} 
be visiting him in Victoria. 

Federal authorities now believe 
Alcoa regards the B.C, Govern- 
ment as the “soft under-belly,” | 
and that it is trying to impress | 
Premier Bennett with arguments 
which Ottawa wil] not accept. 

Alcoa’s “Offer” 

Mr. Bennett and his associates 
in the B.C, Government are said 
to have given at least three dif- 
ferent reasons for taking the 
Alcoa blandishments seriously. 
They have talked about three 
| different offers which they say 
|Alcoa has made to them, These 
are: 

1, That Alcoa could “exert its’ 


influence” in the U.S. to get the | 
Federal Power Commission to 
approve or reject Westcoast 
Transmission Co.’s application 
for a permit to export gas to the 
northwestern states. “ 

Whether Alcoa ever made 
such a claim or not, Ottawa be- 
lieves that only a _ simpleton 
could give it any crederice. 

2. That Alcoa has promised 
to pay twice as much rental for 
B.C. water power as any other 
company offers. “Whatever 
Frobisher offers, we will double 
it”: this is the gist of the sup- 
posed offer. 

3. That Alcoa could arrange to 
get big U.S. interests to take 
over the P.G.E, Railway if the’ 


| “They'll 
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ell equipped 
well equpped 
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have products to be made of sheet metal, 
we invite your enquiries. In Industry 
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WESTEEL PRODUCTS LIMITED 
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Federal Government wouldn’t. | grant any rights to export power, 
The Federal Government has! The Federal Government has a 
now firmly refused to take over| double stranglehold: 
the P.G.E. Federal authorities} -—Ottawa controls the water- 
find it very hard to take seriously | power of the Yukon, which is 
the idea that Alcoa would; and/|essential to both the Alcoa and 
it is very much doubted here| the Frobisher schemes. 
whether even Premier Bennett; —Ottawa also controls export 
really believes it. of water-power or electrical 
The B.C. Government may re-/| energy from anywhere in Canada, 
gard Alcoa’s keenness merely as | Mr. St. Laurent’s Statement 
a bargaining card to increase its The federal refusal to consider 
price to any Canadian applicant | allowing these particular waters 
for water-power rights. “There to be exported for the benefit of 
will be no more Kitimats,” Mr.| a plant on U.S. territory has been 
Bennett is reported to have said. | absolutely definite. It was not by 
have to pay more for| accident that Prime Minister St. 
their power this time, and it will| Laurent again repeated it in the 
have to be developed quickly.” House .of Commons ‘éariy 
But in any case B.C. cannot’ December last. 


for 


So far Faraday has drilled 1,500 | ties of Quebec if he would take it. | 


ft. of a radioactive zone some |it is going begging because he | enptions; or will Mr. -Duplessis | 
| present a graduated tax scale of | 


8,000 ft. in length. “E” anomaly 
| his own? 


has produced a length of 320 ft. 
averaging 0.129% U.O, or $18.70 a | 
ton across an average width of 
27.8 ft. at the price of $7.25 a lb. 
for uranium oxide. Separated 
from this by 1,300 ft. is another 
length of 1,160 ft. averaging 
$6.52 a ton across the big average 
width of 81.8 ft. at the $7.25 price | 
(which the management expects 
will be increased). The third drill 
is now working on filling in the 
1,300-ft. gap between the two 
sections. 
Bonville Gets Deal 

Aerial survey work completed 
by Newkirk Mining Corp. has al- | 
so revealed a half-mile long ano- | 
maly on a group of about 450) 
acres adjoining to the west of 
Faraday Uranium Mines. This 
group,has now been turned in to 


won't. 


The federal grant, offered to all! 


| head of population, would provide 


Aid To Universities 

The federal aid to universities | Inequities In Tax 
is a much smatier question in| In the case of a flat 15% of 
financial terms than the tax / federal tax; an obvious inequity 
agreements. But it is politically wij] arisé. The taxpayer - whose 
very important to Mr. Duplessis.|total exemptions put him in a 

The University of Montreal and | bracket taxable by Quebec law 
Laval University in Quebec City | will be coming in farther up the 
are both in desperate need of | federal scale. 
money, as are the English-speak- Here is an example: 
ing universities of the province. Take a married’man with two 
; children, under 16, earning in one 
provinces at the rate of 50c per case $4,500 and in the other case 
$3,500 per year. 

The graduated federal scale 
leaves the man with $4,500 income 
to pay tax on $2,200; and it comes 


$2,134,000 for Quebec. This would 
have to be divided, according to | 
enrolment, among’ the universities 
of the province. All of them want = 
it. But Mr. Duplessis won't let | to $358. 

them have it. This apparently ac-| The man with income $3,500 
counts for the stress he now lays | pays tax on $1,200, which comes 
on aid for education with special | to $184. 


mands except transport. 
U.S. Design 

The P2V-7, designed’ and pro- 
duced by Lockheed Aircraft Corp. 
of Burbank, California, will be 
the latest version of the Neptune. 
It is a seven-seat aircraft power- 
ed by two Wright R-3350-30W 
turbo-compound engihes with an 
extremely long range of. 4,700 


| miles for sea sweeps; armament 
|includes two 20 mm. nose can- 


nons, two 0.5 inch guns in dorsal 
turret, 16 five-inch rockets under 
the wings and a 5,000 lb. explos- 
ive load of bombs, torpedoes or 
depth charges. It is also equipped 
with the latest sweep and search 
radar. 


Bonville Gold Mines which has ; . ad 
apparently been selected as the | mention of universities. 
first .Newkirk public-financed| The federal grant to Quebec, 
company ‘to enjoy the benefits of under a tax agreement, would 
recents survey results. have been $120 millions for the 
Although of relatively recent | present financial year. Next year 
formation, the aerial survey pro-|it would be $5-$6 millions more. 
ject was No. 89 for Newkirk Min-| (This is excluding the statutory 
ing Corp. As a company engineer | subsidy, and assuming that Que- 
puts it, the project involved the | bec gave up succession duties as 
application of good engineering | well as corporation and personal 
practice to determine the wider | income taxes. Quebec could keep 
possibilities of what was recog-| succession duties as Ontario has 
nized as a “hot” uranium area. done.) . 
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{ On Mr. Duplessis’s scale, the 
man with $3,500 income and two 
children pays no provincial tax. 
The man with $4,500 and two chil- 
dren pays 15% of $358, which is 
$53:70 to the province. Ottawa 
lets him deduct 5% of its tax, 
which is $17.90. But even so, out 
of his extra $1,000 earnings he 
will have to pay a tax differentia] 
of $210 instead of the federal dif- 
ferentia] of $174. 

If Mr. Duplessis chooses the 
[other alternative and fixes a new 
iscale of. his own graduated up- 
| wards from his minimum limits, 
| then he may .overcome the in- 

equity in the lowest taxable 
| brackets, but only by increasing 
| it in the higher brackets. A Que- 
| bec resident with only a small in- 
come taxable by Mr. Duplessis’s 
standards might get away with 


|} less than 10% surcharge over. his | 


| federal tax. But if he gets away 
| with it, then the taxpayer in the 
higher brackets may have to pay 
well above the extra 10%. 
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|Aside on Gas | ™ 


settled in the mind of either gov- | 
ernment, more data 
available on each. 

The condition for exporting | 
Canadian gas to the U. S. Tennes- | 
see Gas Transmission Co. would | 
be guaranteed deliveries of 50 
billion cubic feet per year for 20 
years with no increase in price 
| during that period. 


are now} 


| The price now being spuken of 
is 37% cents per mcf. 

This poses two problems. Be- 
fore 20 years aré up, Canada may | 
want to use all the available gas| 

| itself. An obligation to provide 
50 billion cu, ft. to the U. S. might 
even mean dropping off industrial 
consumers in Ontario. Moreover, 
| within this period the upgrading 
of customers which normally 
takes place in the life of any gas 
pipeline might have made wpe 
| 3742 cent price ridiculously uh- 
remunerative compared with the 
prices that would be obtainable 
at home. 

On the other hand, some 
Ontario opinion is clearly very 
keen to get the 36-inch line built; 
and in that case the overflow to 
the United States might’ be in- 
valuable in the first five years. 
It would also have the great ad-| 
vantage that it could be sent} 
through during off-peak periods 

The U. S. company asserts that} 
it could get approval for the over- 
flow from the Federal Power 
Commission in four months. But 
Ottawa. remains very sceptical, 
and most unwilling to hazard any- 


The market surveys for Quebec} 
Hydro and Shawinigan Water & 
| Power are now understood to be 
|complete, and they will have a 
considerable bearing on the new 
estimates of how much gas could 
be sold from a 36-inch line in 
the first difficult years. 
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By PAUL DEACON | Big Plastics Meet 
Will Make. History | 


Some of the finest engineering 
minds in the fast-growing plastics 
industry will meet for the first 
jtime in Canada this month. 
Around 1,000 delegates of the 
Society of Plastics Engineers Inc. 
—-the greatest array of plastics 
scientists ever to come to Can- 
ada—wil]l meet in the Royal York 
Hotel, Toronto, for the three days 
Jan. 27 to 29 for their 10th annual 
technical gonference. 

Speakers from Europe and the | 


Canadian mu funds hold 70 or | Americas will discuss such 
| matters as use of polystyrene} 


more different stocks in various | Sa 
industries. Through expert man- acrylonitrile co-polymers in plas- 
agement, they contend, these tics, etc. Skilled plant workers in 
portfolios should help protect | the industry wil] accompany the} Pe ae 
their stockholders from serious | ¢gineers. Denominations: $500 and $1,000 
harm should bad times hita com-| “They are most welcome,” says wpe 
pany or an industry in which the | Walter F. Delman, Society presi- I rice; At the market, about 99.50 
mutual funds’ money is invested. | dent, “because the practical work and interest to yield 3.78% 
They aren’t immune. to market| done in plants is now a vital part 
swings, but the risk of loss is| of the scientific research continu- 
reduced. | ally going on in the plastics in- 
The NYSE plan, to some extent | dustry.” 
at least, was devised as a means| Primary plastics _Cana 
of competing with mutual.funds| has jumped from a $1 million in- 
in attracting the small investors’| dustry in 1943 to a $23 million 
business. giant in 1951, While the whole 
The onus will be definitely on | chemical industry tripled its out- 


the investment houses to back up| PUt in those years, primary plas- 


oa rere Investments This Week 
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|Stocks on the Installment Plan 


Canadian Investment World Watches New U.S. Scheme 
sell in competition with |. 


The Canadian investment world tough oe comenins: it 
Canadian investors are watch- shares mutual investmen 
— funds. Most mutual funds have 


with keen interest a new U.S. 
— next week, plans for regular investing now, 
and one of their main selling 
points is the diversification of 
holdings behind each share. 
For instance, many of the! 


Unconditionally Guaranteed by 
The Government of Canada 


The new issue of Canadian National Rail- 

way’ Company Bonds provides excellent 

security to investors requiring the maximum 
Sof safety. 


just as anxious about what will 
happen to their ‘investment as 
those buying large amounts, and 
they will want information teo— 
there is another objection to this 
type of investing which isn’t 
easily overcome. This is the prob- 
lem of diversification of holdings 
td spread the risk. 

While it is possible under the 
NYSE scheme to buy more than 
one stock at a time — payment in 
one month can go for stock A, 
payment for next month for stock 
B, etc, — the tendency in a small 
account would be to buy just one 
or two in order to build up hold- 
ings in those stocks to some round 
number, say 25 or 50 shares. 

This would leave the investor 
in a position which could be un- 
fortunate, even if just one of the 
stocks dropped in value seriously. 

This feature may make the plan 


We. offer, as principals, 
Canadian National Railway Company 
334% Bonds due Feb. Ist, 1974 


(Unconditionally guaranteed by the 
Government of Canada) 


t right now, there’s no great 
i to follow suit. 
S. scheme, an in- 
put as little as $40 
every three months into stock 
purchase, or as much as $999 
every month. The plans are for 
periods of one to five years, 
though they may be dropped any 
time the investor chooses. 

Keith Funston, NYSE pteeee | 
and sponsor of the plan, hopes to 
develop a lot of small investors 
by making it’easy for people to 


Orders for these new Canada Guaranteed 
Bonds placed with any of our offices will 
receive prompt attention. 

in Canada| ¢ 
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Members: Toronto Stock Exchange 
Ms 


Stock orders executed on all Exchanges 


44 KING STREET WEST, TORONTO 1, CANADA 
Telephone; EMpire 4-5155 


EXCELLENT 
INVESTMENT OPPORTUNITY 


We are looking for individuals aspiring earnings from 
$12,000 to $15,000 per year. 


You can get in on the ground floor with our new 
KIDDIE RIDES in locations such as department, 
drug, variety and 5 and 10c stores which are await- 
ing immediate installations. 


This can be handled in your spare time to start. 
$1,000 to $3,000 cash investment needed now. Terms 
can be arranged for financially responsible people on 
a $2,000 or more investment. One half down, balance 
in twelve months. 


Principals sincerely interested and who can meet 
above qualifications and are ready to start NOW, 
write fully giving phone, address and best time to 
contact, 


For further information and a copy of our catalogue write to: 


METEOR MACHINE CORPORATION 


(Canadian Sales Division) 
284 King St. West, Toronto. EMpire 3-5206 


DOCTOR - TEACHER - WIDOW - 
BUSINESSMAN - here is advice 
about investing your money! 


YHOULD YOU invest only in the highest 
grade bonds? Should you buy only 

securities that offer the highest rate af income? 
Should you risk some of your money in 
speculative stocks with the hope of making 
large profits? These are decisions that your 
occupation and financial circumstances must 
dictate. 


Courses of action to take are explained in a 
booklet just published by The Investment 
Dealers’ Association of Canada entitled 


“To Help You Share In Canada’s Growth’’. 


This booklet describes pragtical methods by 
which you may make your dollars work harder 
for you in terms of income and capital gain, 
and yet maintain the margin of safety your 
circumstances require. Illustrated in the 
booklet are example investment portfolios for a 
businessman, a doctor, a teacher and a widow. 
You will find that the principles used in 
establishing these porttelios can be 
successfully applied by any investor in 
building a suitable investment program. 


We shall be glad to send a copy of this 

booklet 0 you with our compliments. Just 
telephone or write our nearest office for a copy 
of “To Help You Share In Canada's Growth”. 


Leon, Youns, Weir & ComPANY 


50 King Street West 276 St. James Strebt West 
Toronto 


Telephone: EMpire 4-01 61 


| 


| 


| industrials here 


buy securities with small, regular 
cash payments, 

At the moment, the lack of en- 
thusiasm in investment circles in 
Canada is understandable. The 
average value of stocks listed on 
Caradian exchanges is consider- 
ably below that of stocks listed 
on the New York Stock Exchange 
— about $1.50 a share compared 
with perhaps $25-$30 on the 
NYSE. This makes it easier for 


the Canadian stock buyer to buy. | 


Observers also point out that 
commission charges here, on. the 


average, are below the minimum | 


6% charged on each periodic pur- 
chase of $100 or less under the 
NYSE plan, Minimum here for 
buying $100 worth of an indus- 
trial stock on a Canadian ex- 
change would be $2.50, The New 
York charges — including selling 
as well as buying — would be 
greater on small purchases than 


| the 9% “loading charge” of the 
| mutual funds, about which some | 
| investment men complain. 


Of course, the lower average | 
price of stocks traded here is| 
largely a reflection of the volume | 
of shares traded in mining and oil | 


| issues, most of a speculative char- | 
| acter. 


To compare NYSE listed 


U.S. Plan Works 


If an investor undertook to buy 
three stocks under the New York 
Exchange monthly payment plan on 
the basis of paying $40 monthly into 
the plan, $37.74 per month would be 
available for investment each month 
after deducting the brokerage com- 
mission. 

The following tables work out the 
kind of results that might be pro- 
duced during a year’s operation 
under the plan. Dividends are 
worked out on the assumption that 
four quarterly payments will be re- 
ceived on each stock. More stock is 
purchased when the market price is 
low than when it is high, thus the 
potential yield on each stock at the 
yearend differs, even though initial 
yield at the time first purchases 
were made were the same. During 
the year, Stock A goes down in 
price, ends up higher; Stock B rises 
in price, ends up lower; and Stock C 
dips, ends up where it started. 

The tables assume the investor 
chooses to have the dividends paid 
to him as they are declared. He 
could have left them in the account 
to be reinvested in more stock, and 
this would have resulted in a larger 
number of shares at the yearend in | 
each case. | 

Table shows when purchases of | 


claiming —- that an investor can 
do better by buying a few par- 
ticularly good stocks than by pur- 
chasing shares of a mutual fund. 


Both the NYSE plan and the! 
regular buying plang operated by 
mutual funds offer the dollar- 
averaging advantage that is in- 
herent in a time purchase scheme, 
If the price of a stock is on an 
upward trend, the investor can 
benefit by intermediate down- 
ward fluctuations in its price if 
he keeps up his periodic pur- | 
chases. His fixed amount of money 
will buy more shares when the 
price is down, and less when it is 
high. As a result, his cost per 
share will be less than the aver- 
age of the prices at the separate 
times he made his purchases. 


An installment plan of this type | 
should not be sold as a get-rich- | 
quick scheme, or a substitute for | 
a bank account or insurance, It | 
has to be a supplemental savings 
plan and a longterm proposition, 
and the securities must be wisely 
chosen, 

If it does attract a large num- 
ber of pedple into sound invest- 
ing, and thereby create a wider 





| the three stocks were made, how | understanding of the purpose and 


stocks with comparable issues| many of each were bought, and the | benefits of investment, it could 


here, the average prices would 
undoubtedly be just about the 
same. Value of transactions in 
is about four 
times the mining and oil figure, | 
even though the share volume is 


| less. 


This doesn’t alter the force of 
the argument that more stocks 


| here are within reach of the per- | 
/son with a limited amount 


of 
money for buying stocks. In | 


fact, the speculative issues have | 





| 


usualiy had a special attraction} 
for the general public in Canada, 


|not only because of their lower 
| price but also because of their 
| glamour. Stories of a stock such 
}as Quemont going from a few} 


| cents to several dollars set many | Dec. .........+. 


| a man dreaming of sudden wealth. 


| 
| 


What a regular investment 


plan might do here, however ,is 


to provide wider means of buying 

less speculative; income-produc- | 
ing securities, Such investments | 
would, in many cases, be more in | 
keeping with the financial cir- | 


cumstances and requirements of | © 


people now buying penny stocks. | 
How NY Plan Works 


The NYSE plan isn’t an install- | 
ment plan in the ordinary sense. 
A participant in the plan does not 
buy stock and pay for it over sev- 
eral months later. He is credited 
only with the amount of stock 
each payment will buy — it may 
be a fraction of a share if it’s a 
high-priced stock he has decided 
to: buy. 

For instance, a person agreeing 
to invest $40 every three months 
in a stock selling at $20 a share 
would be credited with two 
shares. If the stock was trading 
at $15 a share when his next pay- 
ment came due, he would be 
credited with 2-2/3 shares, and 
so on. Dividends can be rein- 
vested in the purchase of more 
stock or paid to the investor, as 
he chooses. The foregoing ex- 
ample ignores commission! 
changes. 

This type of plan overcomes the 
objections to the type of install-| 
ment buying plans in vogue in| 
the ‘twenties when some firms | 
allowed clients to buy blocks of} 
shares and pay for them in reg- 
ular installments later. Firms 
found that plan worked al] right 
so long as the market price of the | 
shares was rising or at least hold- 
ing firm, but collecting the pay- 
ments was pretty difficult if the 
price dropped seriously. 

Although the present NYSE 
keeps things on a strict “pay-as- 
you-go” basis, it involves consid- 
erable record-keeping. Share| 
fractions are worked out to the| 
fourth decimal place, and by the} 
very nature of the plan, if it is to! 
be successful, these “will be a 
large number of accounts. 

It is simplified somewhat 
funneling all transactions under 
the plan through ane of two in- 
vestment houses that specialize in 
“odd-lot” transactions. Clients 
funds are deposited in special! 
accounts opened for the purpose | 
in a New York bank which has| 
agreed to handle the money, with | 
one such special account for each | 
NYSE member firm taking part | 
in the plan. The odd-lot firms are 
authorized to draw cheques on 
the special bank account to cover | 
a member firm’s clients’ pur-| 
chases. | 

Assuming all the paper work 
can be handled economically, and 
member houses are prepared to 
spend the time and money in- 
volved in handling small accounts 
— investors in a few shares are 


by | 


dividends received: | 
STOCK A: Annual dividend rate $1.56) 
per share 
Odd Lot 
Mkt. 
Price 
per Sh. 
s 


Ne. of 
Shares 
Bought 


Divds. 
Rec'd 


5 
“0.57 
1.19 
1.83 
2.35 
eee 6.2638 5.94 
B: Annual dividend rate $1.26) 


1.5096 
1.6409 
1.7155 
1.3978 


January 
April ....cceses 


Total . 

STOCK 
per share 
February 
SE aosébsceses 
August . 
November ..... 


0.57 
1.08 


1.8870 
1.7155 
1.7971 
1.9863 


22 
21 


19 


1.62 
2.22 


Total 7.3859 5.49 

STOCK C: Annual dividend rate 60c per 
share 
March 
June 
Sept. 


3.7740 
4.1933 
4.7175 
3.7740 


16.4588 


Here's the market value and dividend 
yield of his holdings at the year end: 
Mkt.* 
Value at 
Total Year 
Cost End 
5 5 
169.12 
140.33 
164.59 
480 474.04 23.20 5.88 
*Assuming price at year end same as at | 
time of last purchase, 


Potential Annual 
Vid. of Stks, Held 
s % 

5 88 
§.55 
6.20 


Stock 


A. 


ay 9.40 
BD ove 


8.88 
9.92 


160 
160 
160 


i meee 


Hafold B. Weed, President of Pyrene 
Manufacturing Company of Canado 
Limited, has announced that The Pyrene 
Company Limited, of london, England, 
entered into a tontract on January 7th, 
1954, covering the purchase of the en- 
tire share capital of the Canadian Com- | 
pany from the Pyrene Manufacturing | 
Company of Newark, New Jersey, and 
upon the completion of this purchase 
on January 14th, the Pyrene Manvufoc- 
turing Company of Canada Limited be- 
comes a wholly owned subsidiary of the 
Pyrene Company Limited, of london, | 
England. 

Mr. Weed, who will continue as Presi- 

dent and Managing Direttor of the 
Canadian Company, advises that this 
change will considerably increase the 
activities and operations of the Company 
since The Pyrene Company Limited, of 
London, England, has for many yeors, 
in addition to the well-known Pyrene 
Fire Extinguisher line, produced and 
manufactured a number of other products, 
the mojority of which will now be distri- 
buted by the Canadian subsidiary. 11 is 
enticipoted thet the broadening of the 
scope of the Canadian Company's activi- 
ties will lead to further growth and 
expansion. 
The purchase corries with it all the 
right, title and interest in, and to all of 
the Canedian Company's Trade Marks 
and Registrations thereof, including of 
course the well-known “Pyrene’’ Trade 
Mark, and the Company's customers 
ecross the Dominion will benefit through 
this new affiliction since The Pyrene 
Company Limited of London is the largest 
of the Pyrene International operations. 
Mr, Weed stotes that there will be no 
changes in the Company's policies and 
operations other than to improve its 
service ond broaden the scope of its 
‘activities. 


ee 


prove a development worth pro- 
moting in this country too. 


TOWN OF PARKHILL . | 


Tenders are invited for the pur- | 
chase of a 20-year Serial Debenture | 
of $400,000 bearing interest coupons | 
at 5% for the construction and 
equipment of the North Middlesex 
District High School, debentures 
bearing the date of Jan. 16th, 1954 
and payable at par in Montreal, To- 
ronto, and Parkhill. : 

Tenders are to be sealed, clearly 
marked “Tenders for High School,” 
and sent to the undersigned on or 
before Jan. 28th, 1954, to be opened 


| Feb. Ist at 800 P.M. 


Tenders to include a statement to | 


| the effect that the bidder is willing | 


to arrange for, and pay for the 
printing of the debentures. 
LLOYD S. MOSURE, 
Clerk-Treasurer, 
Town of Parkhill, Ont. 


41 Mig Nae London, Eng. Victoria Chicago New York 
> 
CANADIAN PACIFIC RAILWAY 
reports 29 ordinary shares issued on 
conversion of convertible bonds, 
making 13,806,997 shares now out- 


standing. 
ORES OT Catena t bs 


} 
tics exceeded its production : 


Rewu SECURITIES CORPORATION LIMITED announces the 
resignation of Mr. I. W. Killam as President of the 
Corporation and of Mr. H. J. Symington, C.M.G., Q.C., as 
a Vice-President of the Corporation. 


Mr. A. F. Culver has been appointed President of the 
Corporation, and Mr. James Douglas Vice-President and 
Managing Director. Mr. Frederick Krug has been elected 
a Director. 


The Officers and members of the Boatd of Directors are: 


A. F. Culver, President J. Douglas; Vice-Pres, & Man, Dir. 


J. G, Singer, Vice-President J. R. Hughes, Secretary-Treasurer 
Frederick Krug 


G. W. W. Ross 


Harold Braff 
F. L. Glasgow 
A. S. Gordon 
1. W. Killam 


F.. Saint-Pierre 


H. J. Symington, C.M.G..0.C, 


ROYAL SECURITIES CORPORATION LIMITED 


Jan. 1954 


™ CANADA PERMANENT TRUST COMPANY 


Head Office: CANADA PERMANENT BUILDING, 320 BAY STREET, TORONTO / 


Board of Directors 


T. D'ARCY LEO 


CHARLES S.’ ROBERTSON 


LEIGH M. McCARTHY 


SAM 


JOHN A. MacAULAY, Q.C, 


HENRY S. GOODERHAM ‘ 
HON, C. J. BURCHELL, P.C.,, @.C., LLD, 


G. HAROLD AIKINS, 


J. M. PIGOTT, C.B.E, K.C.S.G. 


CYRIL F. 


CLIFFORD SIFTON, D.S.O. 
HARRY ?. CARMICHAEL, C.M.G. 


OUR SERVICES 
FOR INDIVIDUALS 


Executor and Trustee under Wills 
. where there is no Will 


Administrator . . 


Trustee. . . for charitable foundations, etc. 


Agency service .. 


Safety Deposit Boxes 


FOR COMPANIES 
Trustee for employee pensioy funds 


. providing safekeeping 
of investments, collecting dividends, 
interest, etc. and management of property 


TORONTO 
BRANTFORD 
MONTREAL 
WINNIPEG 
VANCOUVER 


HAMILTON 
SAINT JOHN 
REGINA 
VICTORIA 


WOODSTOCK 
PORT HOPE 
HALIFAX 
EDMONTON 


« President 
INARD, C.B.E., Q.C, 


Branch 
Offices 
Vioe-Presidents 

T. D’ Arey Leonard, Q.C., President and General 
Manager, in presenting the 41st Annual Report 

of The Canada Permanent Trust Company, stated... 


ROY L. WARREN 


Directors 
UEL ROGERS, Q.C. 


During 1953 our Company has shared in the continuing prosperity 
of Canada. Our total volume of business has recorded another gain. 
It is interesting to note that in the last twelve years, the volume of our 
assets under administration has doubled, significant evidence of the 


H. W. MANNING quality of the Company’s service. 


Trustee Service for every Estate 

While our assets under administration now amount to more than 
$100,000,000, it is as well to state that we do not place too great an 
emphasis on size alone. Growth in volume is a reward for service well 
performed, but it demands also that such standard of service must be 
maintained over an ever increasing number of accounts. Furthermore, when 
it comes to the matter of the size of the individual estate or trust, 
we would not like it to be thought that an estate or trust is too small for 
us to handle, I hope it may be true always, as it is now, that no 
matter how large our Company may grow its services will still be 
available to all persons who desire the adyantages of corporate 
trusteeship, be their affairs great or small. 


D.S.0., Q.C., LL.D, 
H, M, PATTERSON 


E. Ll. MacDONALD 
H. CARSON, @.C. 
L. G. GULETT 


New General Trust Fund 


A General Trust Fund, effective in Ontario, was inaugurated during 
the year as an addition to the investment services given to estates 
and trusts. The Fund gives to smaller estates and trusts the benefits of 
diversification and liquidity to a greater extent than are otherwise 
available to them. We are one of the first two companies in Ontario to 
put such a Fund into operation. We look forward to the time when 
legislation will be passed in the other provinces that will make, it possible te 
provide General Trust Fund benefits to all our estates and trusts in Canada, 


GROWTH OF BUSINESS 
TOTAL ESTATES AND TRUSTS IN OUR CARE 


$ 32,395,430 


YEAR 
1933 


Transfer agent and registrar 


Trustee for bond issues 


Paying agent for dividends, etc. 


Trude for Business Insurance Trusts 


Complete information on request. 
: Sar Peete : ' nt ae 


eg 


49,884,201 
59,979,270 
1948 72,109,826 
1953 107,203,124 


Copy of the President’s Address and Financial Statement of the Company 
will gladly be sent on request. 


1938 
1943 
Escrow agent 





MANAGED INVESTMENT — 


er ore ee 


Compton’s Market Vilas a 


Rises $1,000 in Month 


Market value of the Compton account increased by slightly over 

$1,000 during the month ended Jan. 15, reflecting the upward move- 
a of all sections of the stock market. No purchases or sales were 
made. , 
Much of the advance in the Compton account was concentrated 
in the portfolio’s holdings of newsprint and distillery shares. Cana- 
dian newsprint production was at a record level in 1953, notes 
Compton’s manager, and capacity is to be boosted this year. 


come amounting to $177.63. After 
the usual monthly withdrawal of 
$60, his cash account was increas- 
ed by $117.63 to $393.18. 


Compton’s Manager Says: 
No purchases or sales were 

made for the Compton account 

during the month ended Jan. 15. 
A higher volume of trading and 


LEONARD W. SUMNER 


@ preponderance of gains over 


The Compton Account 


en A Pe Re 2 ee NS mornin aR 


Newsprint Supply Tightens 
Grey Markets Appear Again 


MONTREAL (Staff)—The out-| Reports are that Scandinavian 
look for Canada’s big newsprint| producers are sold right out for 
industry is rosy. 1954. And there’s not much new 
\- With the supply situation now| capacity coming into production 
tightened. in many non-dollar| overseas this year to feed the in- 
countries, demand is currently | creased demand, although a sub- 
outpacing’ supply. It’s no news-| stantial amount is scheduled for 
print shortage like those of the | 1955 operation. 
earlier postwar years, but there| The stronger demana for news- 
already are indications that grey | print overseas is attributed to a 
markets are putting in appear-|return to prewar levels of con- 
ances in some areas. sumption in some _ countries, 

In North America, supplies still} coupled with rising standards of 
appear to be ample and customers | living and of literacy in others 
are able to get the newsprint they | There’s also been talk that Iron 
require, But overseas, where con-| Curtain countries may be in the 
sumption is rising at a time when | Market to a greater extent than 
dollar shortages are still evident, | previously. 


losses, as compared with the pre- Now Stands 


ceding month, featured the move- 
ments of both the Canadian and 
New York markets during the 
month. Here is a comparison of | 
some of the principal Canadian 
and New York stock exchange in- 
dices: | 


Cost *Market 
per sh, per sh. 


§ 
Cemmeon Stecks 
Abitibi Pwr. & Pa 
Aluminium Ltd. 
Can. & Dom, Sugar . 
Can, Packers B 
Can, Pacific Riwy. ... 
Cockshutt Farm E, ... 
Great Lakes Paper .. 
Gypsum, Lime & A. .. 
Montreal Locomotive . 
National Steel Car .... 
Powell River 
D. Stuart Oil 
H. Walker-G. & W. ... 
Preferred Stocks 
Abitibi Pwr. & Paper 25.30 
Can. Wire Box A 17.21 
York Knit. Mills A... 7% 
Mining Stocks—Base Metals 
Consol. Smelters 17 
Hudson Bay M.&S... 54% 
International Nickel .. 40% 
Miging Stocks—Precious Metals 
15 Kerr-Addison ......... 16% 
5 McIntyre Porcupine .. 64.35 
100 Teck-Hughes 3.90 
Cash ... $393. 
Curr. Market Value of Fand .... $18,114.44 
$1,178.50 
1L.79% 


No. ef 
Shares 


3244 
223, 
20 
Dee. 15 34% 
310.63 1o% 
66.46 
139.75 
85.84 
279.52 
769.05 


Jan, 15 


T.S.E. Industrials ...... 318.15 
TS.£. Golds ....... 71.04 
T.S.E. Base Metals 141.49 
T.S.E, Western Oils ....  . 91.36 
N. Y. Dow Jones Indust. 286.72 
M.S.E. Papérs 


26 
26% 
12% 
51 


ees See sSeckeeereres 


344 
2% 


23% 
383, 
3534 
18 


53'¢ 
2.15 


~ 


wo 
oa 


Reflecting the advances in the | 
indices, the break-up value of 
Compton's invéstment portfolio, 
including cash, increased by 
slightly over $1,000 during the | 
month ended Jan. 15. A good pro- | Prospective Annual Income .... 
portion of the higher market | Aver. Yield on Original $10,000 
value was represented by the Bid price Jan. 15, 1954. 
newsprint and distillery shares. | 

Abitibi common gained half a/| 
point to.close on Jan. 15 at $17, 
Great Lakes Paper common at $20 | 
compares with $18% a month} 
ago, and Powell River common | 
rose from $25% on Dec. 15 to! Canada Permanent Trust Co. 
$26% by Jan. 15. Hiram Walker-| has been broadening its activities 
Gooderham & Worts closed at $51 | to help improve the company’s 


Canada Permanent Trust Co. 
‘Broadens Business Activities 


of Mutual Life of New York 
has been appointed chairman, 
Toronto Chapter, Institute of 
Chartered Life Underwriters. 


Hopes For Peace River Gas 


Export to U.S. Get Uplift 


Hopes zoomed sharply up this | 


there’s a pinch. One Canadian 
producer reports rush requests 
for newsprint recently from Aus- 
tralia and India. 


Pipeline Corp.—Westcoast’s com- 
| week on Westcoast Transmission | petitor for the big market—to 
Co.’s chances of winning the/serve it. The exhibit estimates 
long-drawn-out fight to serve the | that Pacific Northwest would run 
fast-growing U.S. Pacific coast | out of gas after the second year’s 
natural gas market. |operation of its proposed line. 


An exhibit on natural gas re-| The F-.P.C. staff calculations 
were based on a study of reserves 


serves filed by the staff of the|. ate 
U.S. Federal Power Commission |‘" the San Juan Basin in New 
has’ raised serious doubts about |Mexico (from where Pacific 
the ability of Pacific Northwest | Northwest plans to obtain most of 
jits gas) and well drilling spacing 
| of one well to each 320 acres (re- 
quired by State.of New Mexico 
regulations). If wells were drilled 
on a 160-acre spacing- as pro- 
posed by Pacific Northwest but 
contrary to rules—the line’s de- 
Establishment of a general liverability would be for six years 


trust fund, or common trust fund | °Mly, the staff survey stated. 
as it is often known, was a new| The F.P.C. exhibit also cut 


j 
| 


Overseas Shipments Up 

Canadian exports uf newsprint 
| to countries other than the UV. S. 
have been on the increase ever 
since the early months of 1953. 
In December, they were up a 
sharp 29.6% from a year earlier 
at 36,947 tons and at 472,915 tons 
for the full year showed a 2.2% 
gain over 1952. This was the big- 
gest tonnage shipped overseas 
since 1948, 

Most of last year’s gain was due 
a 54,000-ton increase in slip- 
|}ments to the United Kingdom, 
| which offset declines in some 
| smaller markets such as Austral- 
| asia, Africa, and India and the 
| Middle East. 

| Based on present indications, 
|overseas demand for Canadian 
newsprint this year should re- 
main strong. The Newsprint 
Association of Canada, in its an- 
nual survey, estimated that ship- 
| ments might climb to about 545,- 
| 000. tons. 

Meantime, demand for news- 
print in the U. S. continues as 
| strong as ever, with indications 
| that American business in con- 
| centrating even more heavily on 
|advertising this year to sell in 
the more competitive markets, Of 


to 


on Jan. 15, a gain of $2 from a_/ earnings position, President T.| move by the company in the past nearly one third from reserves of | 117 firms replying to a survey 


month ago; earlier the same day, | 
it had touched a 1953-54 high of 
$51%. 

The Canadian newsprint indus- 
try closed 1953 with a record pro- | 
duction of 5,721,296 tons, a frac- | 
tional increase over 1952. Cana- 
dian shipments, including those | developing other and more profit- 
from mill stocks, in 1953 totaled | able fields of trust and agency 
5,732,564 tons, of which 4,861,372 | administration. 
tons were sold in the U.S. It is 
estimated that 80.9% .of U.S. 
newsprint supply came from Can- 


meeting. 


of remuneration, and the com- 


|gage in many forms of business 
and activities where we are 
ada. acting as an agent under the 

According to the report issued | direction ‘of a principal,” the 
by the Newsprint Association of | president said. He cited account- | 
Canada, the rated capacity of the |ing and secretarial work for 
Canadian newsprint mills for 1954 | corpora.ions, managing pension | 
will be 5,919,917 tons; an increase j trusts, acting as stock transfer | 





of neafly 200,000 tons over 1953. | agents, dividend disbursing agents | the present list is a relie of the|traced across the field in any 


During the month ended Jan. 15, | and trustees under bond issues. 


Compton received investment in- | The company’s real estate de-| 
. | partments have been very active 


a during the past year in the man-| 
|}agement of rental projects and | 
the sale of residential and com- | 
mercial properties, he added. 


ANNOUNCEMENT 


BAN¥ OF TORONTO 
VICE-PRESIDENT 





Shows Big Rise 


Mexican Light & Power Co. net | 
operating revenues for the nine | 


months ended Sept. 30, 1953, were 


545,511, more than $2 millions 
more than in the comparable 
1952 period. 

Third quarter net operating 
revenues were nearly double 
those of a year earlier, amounting 
| to $1.4 million ($787,000). 

The financial charges on fund- 
ed debt and construction loans 
include a portion, computed at 
yearend, which is chargeable to 
construction account. The finan- 
cial charges, less those chargeable 
to construction account, are de- 


|ducted from net operating rev-| 


in computing final net 
| profit. Net operating profit is 
shown after deducting income 
taxes, depreciation and similar 
items, however. 


”@ | enue 


HARRY J. CARMICHAEL, C.M.G. 


The Bank of Toronto has elected Horry | 
J. Carmichael, C.M.G., of St. Catharines 
a Vice-President. Mr. Cormichael is Vice- | - 
President of the Conroy Manufacturing | Gross oper. rev. ..: 

Co. Lid., and a director of Abitibi Power | Oper. & other exp. incl 


C Lid d Sie | deprec, & taxes .... 

& Paper Co. ltd., and a director o : ( 

Abitibi Power & Poper Co. Lid. the | Nel ope: varies 1.) 21asi53 1.774902 
Massey-Harris-Ferguson Ltd., Lake of the 3 mos. ended Sept, 30 
Woeds Milling Co. Ltd., Hayes Steel Pro- | Gross oper. rev. ... 
ducts Limited, Hiram Walker-Gooderham | Oper. — exp. incl 
& Worts Limited and other companies. | eepres, ee nee 


LL TT | 


1953 1952 


18,639,948 16,495,757 


"6,318,014 5,371,720 
787,004 
584,563 


1,440,148 


Net oper. rev. 
736,148 


Financial charges ... 


New Issue 


$750,000 


|pany has met the situation by | 


“We have the capacity to en- | 


| pany in Ontario—so far the only | trillion cu. ft. and said: “This 


|and estates. rate.” 


} . 
The fund enables the compan, . 
in| Doubts On Reservoirs 


j}to keep all cash balances s ; 

estates and trusts under its ad-| Actual reservoirs in the San 
| ministration, invested at a good|JUan area were also discounted 
yield—something not otherwise |>y the staff which said the pro- 
possible. It also gives smaller ducing zones there are “composed 
trusts and estates the benefits of | Of series of sand lenses of limited 
| diversification and liquidity to | !aterat extent of low porosity and 
| greater extent than are otherwise | Permeability and alternating or 


D’Arcy Leonard told the annual! year. It's the second trust com-|this area reducing them to 1.6| conducted by the U. S. marketing 


paper, Advertising Age, for in- 


| There has been a narrowing| province in which such funds are | ©Stimate of recoverable reserves | stance, 39% indicated they plan- 
margin of profit on trust admin-| legal—to set up this means of | 40es not imply the ability to pro- | ned to spend more on newspaper 
istration because of a low scale| handling investments for trusts duce these reserves at any given | advertising in 1954 than in 1953, 


| 46% figured about the same, and 
| only 17% expected « cut. 

| Last year, a sharp gain in ad- 
| vertising linage (44% for the 
first 11 months) sparked a 2.6% 
gain in U. S, newsprint consump- 
tion at 6,142,896 tons. 


Total Production Climbs 
Total Canadian newsprint pro- 
duction in 1953, according to 


Mexlight Revenue é 


9 mos. ended Sept. 30 


$ $ } 
23,185,459 18,930,679 


7,758,948 6,158,724 | 


available to them. interfingering with shales, vol- 


“Sooner or later, some widen- 
ing of the authorized 
investment is inevitable, because 


past, and in both England and the 
U.S., steps have been taken to 
bring up to date the investment 
powers of trustees,” said the 
president. 

In the meantime, he added, the 
general trust fund is an assistance 
to the beneficiaries of those es- 
tetes administered by trust com- 
anies. It is not available in the 
case of estates under the admin- 
istration of a personal executor. 


Int'l Power Starts 
‘Venezuela Study 


| 
International Power Co., Mont- 
real, has engaged U. S. engineer- 


ing firm to conduct an area devel- | 


| opment survey of Venezuela. The 
|company has an electric power 
| subsidiary, Energia Electrica de 
Venezuela, in that country. 


Venezuela, now depending on | 


the petroleum industry for 97% 
| of its exports, could benefit from 
a more balanced economic struc- 
ture, with a diversity of products 
being manufactured, the company 
feels. Company has hired Arthur 
D. Little Inc. of Cambridge, Mass. 
| to investigate possible new prod- 
| ucts which could be manufactured 
there. 

VICTORIAVILLE, QUE., school 
;} commission has sold $348,000 3-4% 
| bonds due 1955-74 to Nesbitt Thom- 

son & Co. and Gairdner & Co. at 
| 93.05. Net. cost 4.5%. Proceeds for 
{construction of school. Provincial 
| grant of $180,616 payable in 10 an- 
nual installments. Net funded debt 
at June 30, 1952, $630,750. Popula- 
tion 13,475. 


Greater Winnipeg Sanitary District 
414% Non-Calfable Debentures 


Dated February 1, 1954 
Principal and half-yearly interest (August Ist and 
able in lawful money of Canada in Winnipeg, Tor 
Vancouver, at the holder’s option. 


Denominations: $1,000 


Maturing February 1, 1955 to 1974 


February Ist) pay- 
onto, Montreal or 


These debentures will be direct obligations of the Greater Winnipeg 
Sanitary District, and the proceeds will be used to pay the cost of 
enlarging and extending the collection system and the sewage treat- 


ment plant. 
Prices on Application 


We, as principals, offer these debentures, subject to prior sale and for 
delivery on or about February 1, 1954, if, as and when issued and 


accepted by us and subject to approval by counsel. 


Royal Securities Corporation Limited 


James Richardson & Sons 
Cochran, Murray & Co. Limited 


(trust) | 


saidle ash Gad 1 bed figures released this week by the 

| Se O55 ERS COR! OSes. Newsprint Association of Canada, 

In San Juan Basin there is not | , mounted to 5,721,296 tons, up 
a single sand layer that can be| 9 g¢% from 1952. Operations above 

di By pa |rated capacity for the final six 
rection. , |months pushed the year’s aver- 
Staff’s calculations also showed lage to 100%, 


| that Pacific Northwest, if it et In December, production aver- 


the gas in place and could find 
enough locations, would have to 
| drill 1940 wells, exclusive of any 
dry holes, to supply the line. Al- The increase in VU, Ss. consump- 
though the company has been | tion in December was only 0.4%, 
estimating cost of each well at.| somewhat below the average of 
around $90,000, Phillips Petro- 

leum in a recent exhibit showed 

development wells costing an 

average of $178,000 each. In other 

words it looks as if the total drill- 

ing program alone, would be in} 

excess of $200 millions, or more} 

than one third above the cost of | 

| proposed line. 
| Ina report of its own this week, 
| Portland Gas & Coke, largest dis- 
tributor on the proposed line, 
| stated that even if Pacific North- 
west could find the gas it would 
still be too costly for the market 
area. 


aged 101.1% of capacity and 
totaled 473,325 tons, up 2.1% from 
a year earlier. 


Hearings Continue | 

Hearings on the two opposing 
applications before the Federal 
Power Commission are continuing 
with a _ possibility of another 
month’s cross-examination, Engi- 

| reering details of Westcoast’s plan 

to serve the area with Canadian 
gas from the Peace River district 
jare now under review. 

Observers close to the picture 
say it doesn’t look like a decision 
is likely before late April. In the 
|}meantime, Westcoast authorities 
claim their reserves are nearing 
the four trillion cu. ft. mark. 


THE 
HUMAN 


Fred Jones Named | 
‘Dean of U.W.O. 


. ~ | 
Business School | 
New dean of the School of} 
Business Administration at the 
University of Western Ontario is 
Professor Fred Jones, president 
of Hobbs Glass and a vice-presi- 
dent and a director of Canadian 
Pittsburgh Industries Ltd. 

Jones succeeds Lloyd W. Sip- 
jherd on July 1. Sipherd, the 
| School’s first head, accepted the 
| deanship in 1949 on the definite 
understanding that it would be 
foi a limited number of years. He 
remains on staff as a professor. 

The new dean graduated from 
|} UWO in 1934, worked for Kel- 
| logg’s for three years then joined 
Hobbs Glass as sales promotion | 
manager. He was president of | 
Hobbs when it became part of | 
Canadian Pittsburgh Industries | 
|} and he was made a vice-president 
and a director of the parent com- 
|}pany. During the war he was 
| director of the m&nagement sec- 
tion of WPTB, and a part-time 
instructor at Western. As a mem- 
ber of the university’s advisory 
committee, he played a part in 
the School’s development out of 
a department of business admin- 
istration. Last July, he joined its 
staff on a full-time basis. 

The School has been making 
strides in its management train- 
ing courses and graduate studies. 
Last summer 95 executives at- 
tended the month-long course. 
And at the present time, 90 
students from 27 universities are 
taking graduate work. 


BETTER E 
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January 23, 1954 THE FINANCIAL POST 


$1,137,122.69 
CITY OF OSHAWA 


DEBENTURES 


$160,577.18 444% DUE DECEMBER 31, 1954 TO 1963 

$476,545.51 434% DUE DECEMBER 31, 1954 TO 1968 

$500,000.00 434% DUE DECEMBER 31, 1954 TO 1973 
_GAST MATURITY OF EACH ISSUE SUBJECT TO CALL) 


PRINCIPAL AND ANNUAL INTEREST PAYABLE IN LAWFUL MONEY OF CANADA IN 
THE CITIES OF OSHAWA, TORONTO OR MONTREAL. 


, 


PRICE:- RATE TO YIELD 4.25% 
THROUGHOUT THE STRIP. 


THE CITY OF OSHAWA, WITH A POPULATION OF OVER 44,000, IS THE HOME OF GENERAL 
MOTORS OF CANADA, LIMITED. ITS AFFAIRS HAVE BEEN WELL MANAGED. UTILITIES OPERATIONS 
FOR THE YEAR 1952, AFTER ALL CHARGES, SHOWED A SURPLUS OF OVER $330,000. 


BELL, GOUINLOCK & COMPANY 


LIMITED 
25 KING STREET WEST 
TORONTO 


WINNIPEG KITCHENER HAMILTON 


earlier months, but would have | 
been greater except for the New | 
York strike, At the year-end, | 
stocks on hand were down to an | 
estimated 48 days’ supply, much | 
more comfortable from the Cana- 

dian industry’s point of view than 

the 53 days’ supply at the close of 

1952. 


KERNAGHAN & CO. LIMITED 


Members; The Investment Dealers’ Association of Canada 
E. B. Kernaghan F. C. Woolley W. W. Davison 
K. A. W. Sutherland J. F. Willis 
2nd Floor, 67 Richmond St. W. 
EM, 4-4256 


Toronto 
EM. 8-4894 


Guaranteed unconditionally by the 
Government of Canada 
as to both principal and interest 


Canadian National Railway Company 
334% bonds, due February Ist, 1974 


Price: 99.50 and accrued interest, yielding 3.78% 


Offering circular on request 


Cochran, Murray & Co. 
Limited 


Dominion Bank Bidg., Toronto, Telephone EM. 3-9161 
Hamilton Kitchener Londes 


AUTOTRONIC” 


Without Attendant 


ELEVATORING 


ELIMINATES 


FOLLOWS 
TRAFFIC 
DEMANDS 
AUTOMATICALLY 


There's nothing to do. Traffic tells the elevators what to do, 


Autotronic—WwiTHOUT ATTENDANT—Elevatoring offers, as an optional 

feature, a completely automatic supervisory system. When it is in operation, 

the starter does not have to change the traffic programs manually. 

The completely automatic supervisory system is kept aware of every traflic 
change during a busy building’s day—by the traffic itself! 

Passenger calls and waiting time data are recorded continuously. A change 

in the traffic pattern is detected automatically. Is the traffic Balanced uP-DowN, 
Heavier-pown, Heavier-up, DowN-Peak, ur-Peak, Light-inrermitrentT? When 
this question is answered, the automatic program selector puts a corresponding 
traffic program into operation immédiately. 

Autotronic—WITHOUT ATTENDANT—Elevatoring has an “automatic elevator 
operator” on duty in each car every minute of the day. This saves up to 

$7,000 a car, each year. 6 automatic programs operate the cars as a coordinated 
group. Diversified traffic can be handled in large, or small, office buildings, 
hotels, and hospitals. For further particulars about new or modernized installations, 
enquire at any of our 21 Branch Offices across Canada or write direct to 

Otis Elevator Company Limited, Head Office and Works: Hamilton, Ontario. 


BUSINESS oF oT 


LEVATORING 





The Editorial Page 


Like most of his fellow Canadians, the presi- 
dent of the Royal Bank of Canada is an optimist 
concerning the future of this country, But in his 
annual speech to shareholders last week James 
Muir didn’t waste any time on platifudes. Wisely 
and bluntly he laid emphasis on things that 
must be done if we are to maintain our favored 
position among nations. 

Mr, Muir is worried, and rightly so, at our 
growing trend towards a high-price economy. 
For a country of relatively small population and 
so dependent on exports as Canada, that’ would 
be a fatal handicap, he warns. It would mean 
losing world markets for our surplus produc- 
tion, economic isolation. He says: 

“We cannot achieve efficient and diversi- 
fied production with the present size of our 
home market. Canada may-achieve economic 
independence, isolated unto herself, only by 
an unsufferable reduction of her standard of 
living . . . A thriving export trade is a means 
not only of paying for imports, but of securing, 
through quantity production, lower costs for 
Canadian goods whether these are exported 
or consumed at home. Canada can hope to 
maintain her standard of living only if she 


A Continuous War 


Only a few weeks ago Canadian scientists 
announced that a new type of rust resistant 
wheat, named Selkirk, was ready for commer- 
cial distribution in Western Canada. This came 
just in time. In recent years a new type of rust 
began appearing, against which none of the 
standard wheats now being grown had proved 
immune. 

In a favorable season this particular rust 
could do enormous damage in Manitoba and a 
good deal of Southeastern Saskatchewan, 
which are the vulnerable areas. Fortunately, 
recent: years have not been favorable to the 
spread of rust, but one never knows when the 
luck might turn. 

Our new victory, however,,may be short 
lived. Hardly had the news about Selkirk been 
published when still another kind of rust 
appeared, and one more virulent than any of its 
predecessors, Now the scientist will have to get 
busy again if we are to prevent a repetition of 
the disasters that swept the southeastern 
prairies before the days cf resistant wheats. 

Man’s battle against pests and diseases is a 
continuous and costly struggle. No sooner do 
we bring one under control than a newer and 
more deadly one crops up. We can never hope 
for complete victory, We can only hope to 
keep ahead. 


Who Would Pay? 


Twice a recommendation for an Ontario 
health insurance plan was turned.down by dele- 
gates to the Ontario convention. of the Trades 
and Labor Congress at Windsor. The reason? 
It called for a contributory scheme. It wanted 
those receiving the benefits to pay for them. 

There may be very good reasons for turning 
down any government health insurance plan. 
But the one cited by the TLC delegates is not 
one of them. 

Who do they think should pay? 

Any health plan is going to cost money and 
2 lot of money, Someone must provide it. The 
Government. cannot do so; It can only pay out 
money that it has already taken away from the 
taxpayers. 

No insurance scheme, life, pensions, health, 
accidents or anything else, is fair or sound 
unless it is based on contributions from those 
who wiil benefit. If that fundamental principle 
is ignored then the plan is not insurance at all. 
It is charity, or blackmail, or worse. 


Easy Money Doubtful Virtue 


“Canada’s policy in resisting inflation has 

been the envy of most nations,” said B. S. Van- 

_ stone in his presidential address to Bank of 
Toronto shareholders this week.- “It is to be 
hoped that it will continue so.” 

Mr. Vanstone warned, however, of dangers. 
All governments, as he pointed out, remain 
under constant pressure to make money easier 
to get, to spend and borrow rather than to tax 
and save. “Accordingly, inflation remains a 
standing temptation to‘all governments and in 
the last few months there have been signs that 
governments abroad are ready to yield to it 
once more.” 

For Canada and Canadians at this time that 
would be a serious mistake, thinks Mr. Vanstone 
and there will be many who will emphatically 
agree, Because it cheapens money, inflation 
hurts creditors and as the president of the Bank 
of Toronto says that means most to us now. 
“Actually it is the multitude of bank depositors, 
insurance policyholders, and owners of govern- 
ment bonds who are the creditors today.” 


Buying on the Cuff 


Lending institutions alone provide morte 
gages for over half of all the new houses built 
in Canada. In addition, there are many private 
mortgages. No one seems to view these facts 
“with alarm” because it’s been an accepted 
thing ever since an enterprising caveman sub- 
divided his mountain ledge, and some young 
couple set up housekeeping on it. 

Yet people are concerned with the high 
levels of consumer credit, and the fact that 
many durable goods like cars, refrigerators, 
television sets, furniture and rugs are moved 
from store windows with the aid of installment 
buying. 

The whole issue of buying on credit must be 
put into perspective. And the analyst should ask 
some questions. 

—lIs its level abnormally high when compared 
with larger incomes and greater savings today 
over prewar years? And how much more of 
today’s extra income is over and above the 
amount necessary to keep the necessities of life 
in the larder? While real incomes in Canada 
are up two-thirds per capita since 1939, saving 
and debt-repayment capacity must be up by a 
lot more. 

—If a man disapproves of consumer credit, 
what difference does he see between buying a 
house with an oil furnace in it covered by the 
mortgage, and installing the furnace later and 
paying for it with installment credit? 

Naturally, installment buying may be used 


Our Prices Are Too High 


keeps her costs completely competitive with 
those of producers abroad. 

“We in Canada shéuld be eSpecially con- 
cerned with the reversal of the cost-inflating 
process.” 

How can we get prices down? 

Not by slashing wages and profits in indus- 
tries that are really competitive and flexible, 
says Mr. Muir, Good wages and good profits, as 
he points out, are incentives to produce more 
efficiently and we must produce still more effi- 
ciently if we are to get our prices down to the 
level of our competitors. But we can get real 
results, suggests Mr. Muir, by cutting down 
taxes all alorlg the line, by being willing to co- 
operate in cutting tariffs, and in much lower 
handling charges on non-competitive foreign 
imports. 

In short, he says, we must get our economy 
more, and not less, competitive, more flexible 
so it can and will be able “to make those price 
adjustments which are necessary both to main- 
tain stability and prosperity at home and to 
insure our competitive position in world mar- 
kets.” 


to purchase goods which should come out of 
present consumption. The householder may find 
himself still paying for a playpen when Junior 
is ready to enroll at college. While there are 
many individual examples, in total, there is 
little misuse in this direction. B. G. Gerstein, 
of People’s Credit’ Jewellers, argues that the 
phrase “consumer credit” is misleading. Credit 
is not used by the consumer to provide for actual 
consumption, but for acquiring durable goods. 
Figures agree. Some 32% of total retail volume 
of new car sales comes from installment money, 
48% of volume of appliance and radio sales, 
49% of the dollar volume of furniture. 
But when it comes to men’s clothing, only 
% of total retail volume is in the form of 
credit. 

—Another question the critic must ask is 
how long the economy could keep going without 
consumer credit? While the total percentage of 
installment volume to total retail sales volume 
is only some 12.6%, it is frequently the differ- 
ence between making and not making a sale. 
Production problems are physical ones. But dis- 
tribution problems are both physical and psycho- 
logical. Installment credit is the one thing 
which helps to reduce the big physical barrier 
of having large sums of ready cash available so 
the psychological will to buy can have a freer 
rein. 

Where there are big swings in the volume of 
credit there is havoc for durable goods dealers. 

But why are there splurges? 

Under normal conditions, the use of credit 
would be a continuous flowing type of action. 
But with postwar shortages, then credit controls 
being reapplied, demand built up abnormally 
high for cars, refrigerators, and a host of other 
durables. 

In the case of television, again demand was 
a pent-up one. The market was developed and 
suddenly turned on wide open when TV stations 
opened in Canada. The flow of sets has been 
rapid. And the day of reckoning will be the 
more serious for the inefficient. There is a 
potentially similar situation when color tele- 
vision is introduced into Canada unl it is done 
gradually. 

But with most durable goods, demand for 
them is created as the goods are being intro- 
duced, and not many months before. So once 
we get back to “normal” (whatever that may 
be) violent fluctuations in consumer credit 
levels should be rare indeed. 


A Bargain Sale We Missed 


Ottawa big meat deals are now being wound 
up and, as might be expected when the Govern- 
ment ventures into this sort of thing, the book- 
keeping is being done in red ink, On pork 
Canadian taxpayers have dropped at least $30 
millions, on beef about $22 millions. We still 
have a good deal of canned pork to sell, but the 
last of the beef, some eight million pounds, is 
now ‘going to Britain at 15 cents per pound or 
about one third of what it cost Ottawa. 

After their slim rations of the last 15 years 
the British will not be begrudged their bargain. 
But, as the Ottawa Journal points out, there 
may be some who will argue “that if this meat 
had been offered on the home market at 15 
cents or anywhere near that figure, it would 
have been disposed of long ago.” That is cer- 
tainly true. These meat bargains, either in pork 
or in beef, were entirely finaneed by the Can- 
adian taxpayer, but as consumers these same 
taxpayers were not permitted to participate. 

When the American market was suddenly 
shut off as a result of the foot and mouth out- 
“break in Canada a couple of years ago, the Gov- 
ernment was certainly justified in coming to 
the temporary assistance of Canadian livestock 
producers, They needed new markets and they 
needed them badly. But the greatest, most pro- 
fitable and most stable market of all was com- 
pletely overlooked—that provided by Canadian 
consumers right at home. 

Here was a once-in-a-lifetime opportunity 
for getting Canadians eating more meat again, 
for recovering the ground lost when beefsteak 
and bacon went to over a dollar a pound, and 
both had become luxuries many could afford 
only a few times a month. 

Livestock producers would still have had 
their subsidies but consumers would have had 
some benefit too. Instead Ottawa bought up 
millions of pounds of meat and exported it 

e abroad at give-away prices. 

In so doing it left itself open to all sorts of 
charges of dumping from competitors who 
would like nothing better than to da the same 
things with their goods on our own market. 


Still “Hanging Over Our Heads 


Herewith a paragraph from The Economist, 
London, which shouts aloud to the sane people 
of the world. 


“If an old-fashioned atom bomb, like the one 
dropped on Hiroshima, burst over Central Lon- 
don during the daytime, the experts believe that 
it would kill about 40,000 people, injure thous- 
ands more, and make as many as 100,000 people 
homeless. It would leave devastation in an area 
of some three or four squate miles below the ex- 
plosion and damage over some 10 or 20 square 
miles; and would start hundreds of fires by its 
heat flash.” 


Napier Moore} 
Serateh Pad 


IT INVARIABLY HAPPENS that 
just as we are about to decide that. 


life isn’t what it used to be; that the 
pace of modern living has shoved 
aside consideration for others, some- 
thing happens that restores our faith 
in human nature. 

For instance. A night or two ago, 
in Toronto, we went downtown to 
dine at Winston’s. We parked the car 
a short distance away and walked 
along King Street. In front of the 
North American Life building there 
is an interruption in the sidewalk, as 
a result of which pedestrians mount a 
wooden ramp, cross a bridge and 
descend another ramp. The planks 
were greasy with slush, and as we 
reached the end of the bridge we put 
out our hand to grasp the handrail. 
As we did so, our wedding ring slid 
off our finger (we must be getting 
thinner) and dropped overboard. It 
hit a piece of timber and vanished 
underneath the bridge into a hopeless 
chaos of an enormous pile of debris. 

We noticed that the Pigott Con- 
struction Co. was doing a construction 
job, building an addition to the in- 
surance company’s offices. Next 
morning we phoned the Pigott office 
on the job and told a Mr. Mathie of 
our loss and the sentimental value of 
‘tthe ring. Mr. Mathie said, “That 
structure on the sidewalk has nothing 
to do with our work. It’s the city 
that’s doing something there. But I’ll 
gladly send one of my men over to 
see what can be done.” 

A little while later, Mr. Mathie 
telephoned us. He said it would help 
a lot if we could manage to go down 
and point to the exact spot where the 
ring was dropped. So at noon we 
went down. We conducted Mr. Mathie 
and a Mr. Byrnes to the ex&ct spot. 
In the daylight the chances of finding 
a ring in that pile looked dim, to put 
it conservatively. 

Mr. Mathie and Mr. Byrnes thanked 
us, us, mind you, for coming down, 
and said that after the lunch hour 
they’d launch a treasure hunt. 

At 1.30 Mr. Mathie phon<d our of- 
fice to say that the ring had been 
found. 

We have not experienced such 
kindly help in a long time. We record 
our gratitude to Mr. A. Mathie and to 
Mr. J. Byrnes, and we congratulate 
Pigott Construction on having such 
courteous supervisors in its employ. 


> 7 e 


WE HAVE JUST READ a letter 
from Jean Lavers, who, with her 
husband, Peter, runs a school at Turi, 
Kenya, in the heart of the district 
wherein Mau-Mau terrorism necessi- 
tates constant alertness; where at 
Christmas armed teachers had to es- 
cort their pupils into the chapel to sing 
carols; where schools are surrounded 
by barbed wire, sandbags and ma- 
chine guns; where hideous killings of 
whites and natives are perpetrated by 
fanatics determined to obliterate 
Christianity. And yet, describing all 
this, Mrs. Lavers has time to tell us 
of a howler from which her husband 
won't recover for a long time. Wrote 
a pupil, “A princiPLE is a man with 
high ideals and a princiPAL is merely 
a headmaster.” 


JANUARY’S gem of English prose 
is the heading of an advertisement 
which delicately calls attention to a 
new Hollywood movie showing in 
Toronto: 

FROM ANY ANGLE IT’S THE 

DOUBLE - BARRELLED, TRIPLE - 

POWERED FORTY-FIVE CALIBRE 

ROCKER-SOCKER OF THE YEAR! 


* * 2 


WE READ RECENTLY that «in 
Rhode Island a state-wide committee 
has been named to draw up a baby- 
sitters code. The resulting report will 
probably play a part in establishing 
the status of baby-sitters everywhere. 
Which will leave us freé to marvel 
at what we discovered during the 
week end. Right here, in Greater To- 
ronto, there are dog-sitters. 


DURING AND SINCE THE WAR 
we have received hundreds of letters 
from people in England, but never 
before have we received one stamped 
“Opened by H.M. Customs.” We got 
one recently. It was an ordinary en- 
velope containing a personal letter on 
a single sheet of thin paper. Curious, 
we wrote to the postmaster at Liver- 
pool asking how come. He replied 
explaining: “Under the Exchange 
Control Act (1947) and Foreign Postal 
Packets (Customs) Act 1948, all letters 
for and received from abroad are 
liable to be opened by the Customs 
and Excise Authorities for the purpose 
of detecting currency infringements.” 


OUR RECENT QUOTING of a 
churchyard tombstone _ inscription 
prompted Jim Johnston to tell us that 
in the cemetery in the village wherein 
he spent his boyhood there was an 
inscription reading, 

“As you are now, so once was I, 
As I am now, so will you be. 
So be prepared to follow me.” 

A visiting temperance speaker took 
a walk in the graveyard before de- 
livering his blast against Demon Rum. 
He gained loca] literary immortality 
by adding in chalk the following, 

“To follow you I’m not content 
Until I know which way you 
went.” 


Stop Me If 


When a motorist who had crashed 
into a telegraph pole and brought*down 
the wires recovered consciousness, his 
hands were clutching the wires. 

“Thank Heavens,” hc exclaimed fer- 
vently. “It’s a harp!” 
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A very old judge, known for the speed 
with which he disposed o7 cases, was 
asked by a friend to explain. 

“I always listen to plaintiff, and then 
I make my decision.” \ 

“You never listen to the defendant?” 

“Well, I did at first, but I found that 
it confused me.” 


What, Still Tired Lady? 


Even in This 
Appliance Age? 


Vacuum Cleaners 


Woshing Machine 


Post Scripts 


One Thing Led to Another 


At its annual meeting at Windsor 
this month the Ontario Chamber of 
Commerce elected Ivor Wagner of 
Owen Sound, its new president and 
the very next week sent him with a 
deputation to the provincial govern- 
ment to discuss resolutions and po- 
licies adopted by the organization. 

Born at the turn of the century 
Wagner has packed a lot of expe- 
rience into his 
busy life. Like 
so many of his 
generation he 
was brought to 
Canada from 
England asa 
young lad. He 
got his early 
schooling and a 
liking for water 
and shipping at 
Sault Ste. Marie, 
which he still 
regards as his 
home town, then 
moved across the 
border, He fin- 
ished up his edu- 
cation with a 
course in business administration and 
commerce at the University of De- 
troit. In between this he managed to 
get into the first world war and saw 
service in Belgium and France. 

All this early experience had a di- 
rect bearing on his later life. The 
university business course naturally 
led to accounting and from the end of 
the first war until a few years before 
the second he was on the staff of big 
accounting firms in both Detroit and 
Chicago. That brought him in touch 
with the Booth Fisheries Corp. of 
Chicago which was operating some 
15 companies in the United States and 
Canada. Wagner became a director 
and vice-president of Booth. 

One of the string of companies was 
a transportation concern running 
some ships on the upper lakes. Wag- 
ner wanted to get back to Canada and 
saw some possibilities in lake trans- 
port in an area where highways are 
few. In 1938 he purchased control of 
Dominion Transportation Co. After 
the war he also bought into Owen 
Sound Transportation Co. He merged 
the two under the name of the latter 
and now he is president and general 
manager. 

The soldiering he had done as a 
young chap in the first war whetted 
his appetite for more. At any rate 
Wagner lost no time in getting into 
the second world war, too, served as 
a major with the Canadian Armored 
Corps, then on the Canadian general 
staff and finally as liaison officer with 
the United States Armored Corps. 


Married, and with four children, 
evenly divided, Wagner’s home and 
office are in Owen Sound, on Georgian 
Bay. But he likes to move around. 
And this he does every summer in one 
of his own modern and comfortable 
ships. These sail mostly around Geor- 
gian Bay, to various points on Mani- 
toulin Island, the “North Shore” and 
as far west as the “Soo.” These ves- 
sels carry mixed freight and supplies 
and in some cases to places without 
any other means of practical trans- 
portation. In the summer months of 
course, they do big tourist business 
as well. 


MR. WAGNER 


Holding the Gavel 


Members of Toronto’s Board of 
Trade are in for some jolts — real 
jolts. They're going for a bus ride. 


Courtland Elliott, who takes over 
as president this week, already is 
planning a grand tour of their city, 
“as soon as spring comes.” 


“Most of us never see the fantas- 
tic things going on all around To- 
ronto. We beat our little tracks from 
home to office and back. So we're 
going to drive around the whole 
metropolitan area and look at the 
housing, industry and everything 
else we can see. We are going to find 
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out something about the big city we 
live in.” 

Some 30 years ago, Elliott thought 
he was going to be a college profes- 
sor for the rest of his life. Instead, 
he’s a financial -consultant. “But I’ve 
never regretted the change. I was 
a newspaperman once too, started 
off proofreading when I was about 
12 years old and my father was with 
the old Kingston Daily British Whig.” 


When the new president graduat- 
ed from Queen’s in 1919, he headed 
west to University of Saskatchewan, 
taught economics for two years, then 
went to the Sorbonne in Paris, then 
back to Queen’s for an M.A, “But,” 
says the would-be professor, “I 
thought a teacher of commerce should 
have some practical experience so I 
went to work for A. E. Ames & Co. 
And I’ve been getting ‘practical ex- 
perience’ ever since. That was really 
the end of my teaching career, al- 
though I relieved for a short time at 
Saskatoon.” 

During the early 1920’s Elliott also 
spent some time with the Brookings 
Institution in Washington, and did 
research work for the U. S. Federal 
Reserve Board. 


In 1949, when a director of the 
Ames Co., he founded his own con- 
sulting business and today advises 
some of Canada’s largest firms. 

His father was a well-known fig- 
ure in Canadian journalism and 
educational affairs. “A man of regu- 
lar habits, too,” his only son recalls 
(one daughter, Mrs, J. H. Box, lives 
in Arnprior, Ontario). “He used to 
walk down Kingston streets at ex- 
actly the same minute each day. As 
well, he smoked two cigars a day — 
no more, no less, He puffed one out 
the front door in the early evening, 
the other out the back door late at 
night.” 

“Joe” Elliott was president of the 
Daily British Whig when he retired 
and it amalgamated with the Stan- 
dard in 1926. 

“Court” Elliott moved on from his 
early days of proofreading to be- 
come a cub reporter and feature 
writer, In later years, he sometimes 
wrote for The Financial Post, Bar- 
ron’s and the old Toronto Sunday 
World. 

Today, he is a_ vice-president 
of United North Atlantic Securities, 
a director of North American Life 
Insurance Co., Canadian Surety Co. 
and Investors Mutual of Canada and 
is a charter member of Toronto’s 
Ticker Club which was founded 25 
years ago by men interested in 
finance. “I had the doubtful distinc- 
tion of being its president in the very 
depths of the depression,” he says 
with a look far from delight in his 
eye. 

In 1936, he went to Alberta to in- 
vestigate the province’s ability to 
pay interest on its bonds. And dur- 
ing World War II he was an econom- 
ic adviser to the Department of Na- 
tional Revenue and a member of the 
board of referees on the Excess Pro- 
fits Tax. He was awarded a C.B.E. in 
1946. 

Four years ago, when 50, he de- 
cided there was time to play golf. 
“Sorry, I wasted all those years get- 
ting around to it. I’ve got some 
records — the highest handicap and 
the highest score that can be achiev- 
ed at the Rosedale club.” 

Elliott has written chapters in sev- 
eral books usually on capital 
movements or banking. 


Holidays are usually short ones. 
But in 1952 the whole Elliott family 
went to France for five weeks. And 
every May he heads south with his 
wife to White Sulphur Springs to 
make sure summer is on its way. 


Mrs. Elliott was formerly Helen 
O'Neil, whose family originally came 
from Wardsviile-Rodney district of 
Ontario’s Middlesex and Elgin coun- 
ties. Their two children are Peter 
with MacLaren’s Advertising and 
Joanne, who. attends Havergal Col- 
lege, not far from their Forest Hill 
home. 


What Others 
Are Saying 


Editorial of the Week 
More Trade or Less? 


Victoria Times 


“If better access to the U. S, market for the 
industries in which Canada has natural advan- 
tages is not forthcoming,” says the monthly re- 
view of the Bank of Nova Scotia, “it is almost 
inevitable that political pressures in Canada for 
increased protection will gather strength .. - 
The tendency might well be to develop more 
diversified but less efficient industries in Canada 
behind added tariff protection.” 

“No one who knows the history of Canada or 
the climate of its politics can doubt the truth of 
that statement. Protective policies in the United 
States have always been answered by the same 
sort of policies in Canada, with great damage to , 
the business of both nations. 

“Under Mr. Cordell Hull’s reciprocal trade 
agreements policy of the nineteen-thirties North 
America has been emerging steadily from a long 
period of trade restriction and impoverishment. 
It would be tragic indeed if this course were now 
reversed. 

“Despite the pinpricks of American agricultural 
restrictions and Canadian dumping duties, the 
clear fact is that the two nations are doing more 
business together, to their mutual advantage, 
than ever before and more than any other two 
nations in the world. And at the moment when 
the protectionalists on both sides of the border 
are becoming articulate again, the American 
people are beginning to understand the impor- 
tance of the Canadian market better than ever. 


“There is no good reason,’ therefore, to expect 
a return to the old tariff follies which marked 
the years of the great depression. On the contrary, 
there is the best of reasons to hope for“a further 
expansion of the trade on which the whole econ- 
omy of Canada is largely based: But it is just as 
well that all these facts, with their hopes and 
dangers, should be brought into the open and 
candidly considered in what may turn out to be 
a year of vital decisions.” 


Other People’s Views 


PROGRESS HAS ROBBED winter of its terror 
comments the Carleton Place (Ont.) Canadian, 
\“Winter life on Canadian farms nowadays is a 
far cry from the lonely existence endured by 
pioneer settlers. Thanks to modern science and 
industry, rural dwellers can keep’ in touch with 
each other almost as well when snow covers the 
countryside as curing the spring, summer and 
autumn.” 


THE RECENT MOVES toward a peaceful solu- 
tion of the world’s ills and the pooling of atomic 
information leads the Red Deer (Alta.) Advocate 
to comment, “A start has been made on saving 
the lives of millions of innocent human beings. 
The common people of all nations will pray that 
this small beginning. will be developed into an 
active and positive plan for using this titani¢ force 
for life, instead of death.” 


MORE OFFICE EMPLG@YEES than farmers is 
the state of affairs today, laments the St. Thomas 
Times-Journal. “These ‘paper handlers’ are mem- 
bers of the ever-increasing tribe of office employees 
whose gods are carbon paper and the duplicating 
machine, and whose altar is the typewriter ... An 
expert on office practices and habits in the U. S. 
points out that 95% of carbon paper work turned 
out by industry is never referred to again.” 


THE BASIC REASON for high taxes is often 
overlooked, says the St. John’s Telegram, “The 
blame rightly has to be*placed upon the shoulders 
of the totalitarian eountriés threatening the free- 
dom and security of the free nations which are 
impelled to build up colossal. armaments as a 
means of deterring aggressive-minded powers 
from resorting to war or, should that fail, to enable 
the free nations to put up the strongest possible 
means of defense.” 
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(yee wees Onve The Conk Tametry? ee ince rege | toc Wares ves Ricken 
McGill’s Coal-Fired Turbine Could Revolutionize Railroading agreement will be extended. 


Total commitments made by the 
Hiere’s How It Works 


pace set in 1953 is expected across| Provincial Governments and 
The  coal-burning gas turbine the new type of “heat exchangers” 


Canada this year. ; authorized for TCH construction 

Brightest point in the picture|to Dec. 31 amounted to $137.8 
works on the same principles as an makes it possible to pass clean hot 
aircraft jet engine. Cold air is air through the turbine, with no 


for 1954 is the expécted leveling| millions. Of this, $46.3 millions 
sucked in, compressed, heated and danger of soot and gas-laden fur- 


of construction costs. If material} was approved during 1953, $12 
costs do not actually decline, they | millions more than in 1952. 

bla against turbine wheels. But mace gases fouling up the turbine 

while in a jet engine, kerosene is blades. Also, by maximizing every 


THE FINANCIAL POST 


Continuation of highway build- 
ing at the record $415 million 


se. 
eee 


The time has come to talk of many things ::; with 
Alice in Wonderland it was of shoes and ships and 
sealing wax : ; ; but with most of us it is probably 
of more practical things : : ; things which directly 
affect each of us every day. The first of the year 
traditionally is the time whén the business maff 


takes stock. He reviews past performance and cone 


ance costs would be low, life 
of the engine long. 

—The turbine’s efficiency 
increases as the weather gets 
colder. (because of the high 
density of cold atmosphere) 

_ thus providing extra energy 


Canadian coal mine operators 
are hopefully looking to an 
odd-looking pile of machinery 
housed in a former CWAC drill 
hall at Ste, Anne de Béllevue, 
Que,,. as a forerunner of a 
bright, new, badly needed mar- 


are expected to remain steady,) The Federal Government paid 
checking the climb of recent| claims submitted by the provinces 
years. Labor costs :re also ex-| amounting fo $40,3 millions for 


ket of the future. 

The converted armory is now 
McGill University’s gas dy- 
namics laboratory. Inside is the 
world’s first coal-burning. gas 
turbine engine—a development 
which may wel] provide the 
much-needed fillip to put coal 
back into its old place as the 
predominant energy source for 
railroad motive power. ' 

The new type of engine, 
under design for the past three 
years, recently proved its 
ability to efficiently operate 
with coal, following experi- 
mental runs with oil, Because 
of their high gas content, com- 
mercially low-grade coal va- 
rieties are most economical. 
About 50% of Canada’s 49: bil- 
lion tons of coal reserves could 
find a welcome new market in 
this revolutionary application. 

The experimental version of 
the unique turbine has been 
using bituminous coal donated 

‘by Dominion Coal Co, from its 


Cape Breton pits. Mechaniza- . 


tion of the Maritimes collieries 
fits in well with this new use, 
because the small-size coal 
being produced by the improv- 
ed mining methods cuts down 
on the further pulverization 
needed before the coal can be 
fed into the turbine’s furnace. 


Tests Successful 

Today, the engine is still 
very much an experiment, al- 
though certainly a successful 
one. While neither CNR nor 
CPR have made official com- 
ments about the development 
which could radically affect 
their operations, they have 
both stated that they are not 
committed to complete diesel- 
ization of their locomotive 
fleets. 

In its applications to rail- 
roading, the new turbine’s chief 
technica] advantages are: 

—With only three major 
moving parts — all of which 
are relatively stable when 
compared with the thousands 
of moving mechanisms in a 
diesel locomotive — mainten- 


MR. MORDELL 


for winter hauling. Diesel and 
steam locomotive - powered 
trains now have to be reduced 
in size during the winter. 

—The new locomotive could 
use the lowest possible grade 
of coal and get more out of it 
than its steam-driven grand- 
mother, Outside of lignite, the 
commercially worst grades of 
coal could be most efficiently 
utilized by the new unit. 
(While the average steam en- 
gine utilizes 6% of the thermo 
energy of coal, the gas turbine 
would use up to 24%.) 


Would Cut Costs 

But the main advantage to 
the railroads promises to be 
the new unit’s cut-rate operat- 
ing bill. One informed guess 
places the operating cost at 
about $12.80 an hour, as against 
some $25.60 per hour for a 
diesel engine. In a “locomotive 
year” that amounts to about 
$50,000 per unit. 

It has been estimated that a 
coal-burning gas turbine loco- 
motive could haul passenger 
and freight trains four times as 


AT SMALL COST 

For over forty-five years we have 
studied, developed and scientifically 
applied wall renovating processes to 
suit every conceivable type of decorated 
surface, and have successfully served 
thousands of homes and institutions. 
Examine your wails now. make a note 
of those needing attention. then phone 
or write for further information and 
descriptive felder. 
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INVESTIGATE BEFORE REDECORATING 


‘= WE RENOVATE BY SPECIAL PROCESSES 
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AND LEATHERETTE PAPERS 


DECORATIONS OF EVERY DESCRIPTION 


IN HOMES CHURCHES BUILDINGS 
A. TEOLIS LIMITED 
OFFICES & LABORATORIES, 4 COLLIER STREET. TORONTO. PHONE PRINCESS 1467 _ 


in MONTREAL'S 
ENGLISH MARKET... 


only the Star 


powerful three-point sales “package” 


delivers this 


9 


to. advertisers! 


1. Market Data— 


Up-to-date facts and figures on 


Montreal with information on 


NEW a 


Note before and afte: renovation 
| 


usually used to heat the compressed 
air, here crushed coal, burned in a 
filing-cabinet-size container, is be- 
ing utilized. ‘ 

The incoming air is heated to 
about 750 deg. F. in the preheating 
chamber by the gases produced 
from the burning of coal, and is 
then through the “hot” heat 
exchanger to bring it up to 1,350 
deg. F, by being circulated through 
a network of heated pipes. Then 
forced into the turbine, it expands 
and rotates the blades to drive its 
own compressor, as well as provid- 
ing extra energy to do useful work. 

The main variation from the con- 
ventional gas.turbine engine is that 


far as a steam-powered unit 
with the same amount of coal. 
No water would be used in the 
new turbine locomotives, ex- 
cept to run the engine's 
whistle. 

It is thought that an experi- 
mental engine might be on 
Canadian tracks within two 
years, The major problems left 
unsolved — besides the ques- 
tion of making the engine com- 
pact enough to be mounted in 
a 10-ft. by 10-ft. engine plat- 
form — are to eliminate the 
deposition of ash on the heat 
exchangers and to develop a 
long-lasting furnace. One 
drawback that will also have 
to be smoothed out is the pres- 
ent unit’s high fuel utilization 
during idling, making it im- 
practical for railroad switching 
operations. 


Power Application 


While use of the new tur- 
bine in railroading has been 
the main thought during devel- 
opment, applications of the 
new unit are virtually unlimit- 
ed. Using washed coal, the gas: 
turbines could provide inex- 
pensive, compact stationary 
power plants. Certain to be 
more economical than conven- 
tional steam power generators, 
the new units would also re- 
quire far less capital outlay 
than hydro power and would, 
for many years, be cheaper 
than atomic power plants, it 
is felt. Turbines could also be 
set up where no suitable water 
supplies are available for 
either of the two power-pro- 
ducing sysiems now in-use, 

It is estimated that on 50 tons 
of low-grade coal per day, a gas 
turbine power plant might pro- 
duce about 2,500 kilowatts — 
that’s enough to power a com- 
munity of 5,000 dwellings. 

The mew turbine could also 
find a profitable berth in 
powering ships, with coal stor- 
age space required only one 
third that of ancient coal-burn- 
ing vessels. Another use might 
be in powering oil pipeline 
pumping stations. ~ 

Head of the gas dynamics lab 
which developed the new en- 
gine is a reserved young Eng- 
lishman, Prof. Donald Louis 
Mordell, who also is chairman 
at McGill’s department of 
mechanical engineering. He 
joined the University’s staff in 
1947, following a distinguished 
career of jet engine develop- 
ment in Great Britain. Work 
on the turbine began in 1950, 
being financed through a $300,- 
000 Federal] Department of 


Plastic-Body Sp 


possible unit of heat from going to 
waste, more surplus energy is pro- 
duced, (The average jet engine pro- 
duces only about 10% of the —— 


put in as fuel to drive its aircr 


forward; the gas turbine is expected 
to produce 25% useful energy from 


its coal.) 


The turbine unit being used in 
the McGill experiments is a dis- 
carded 1950 Rolls-Royce “Dart” en- 


gine acquired from the RA 


without cost. 


F 


All research is con- 


centrated on the furnace and heat 


exchangers. The _ turbine 


burns 


about % ton of coal per hour, pro- 


duces about 500 hp. 


Mines & Technical Surveys 
grant. 

“Because of the many needs 
for oil, particularly in times of 
national emergency, I think it 
is very important that a na- 
tion’s transportation does not 
depend solely on oil, particu- 
larly in a country with such 
great coal reserves,” Prof. Mor- 
dell told The Post, pointing 
to the fact that Canada’s coal 
reserves now equal about 55 
carloads per capita, as against 
half.a tank car of oil. 

“It’s not generally realized 
that the hydro resources in 
Canada will not prove ample 
for our needs. It would be un- 
wise to concentrate all our 
attention on the utilization of 
oil and natural gas reserves,” 
he said. 

Further Research 

His research staff is now ex- 
perimenting with the utiliza- 
tion of the useless products of 
coal combustion for the manu- 
facture of building blocks and 
other purposes, to make the 
turbine even more economical. 
While the coal burning unit 
has now definitely proven its 
mechanical feasibility, the ma- 
chine’s true economic value has 
not yet been accurately gaug- 
ed. 

The combustion of crushed 
coal under pressure created the 
serious problems of handling 
the coal and of removing ash 
from the resultant gases which 
“sand blasted” the turbine’s 
blades. The most distinctive 
feature of the McGill turbine 
are heat exchangers which re- 
move the possibility of combus- 
tion products getting into the 
turbine proper. 

Speaking in the House of 
Commons on Dec, 15, 1953, 
Federa] Mines Minister George 
Prudham stated that the Mont- 
real experiments represented 
the first run of tan exhaust- 
heated turbine engine in the 
world, and the third time 
power has been produced from 
coal in a gas turbine, An Eng- 
lish’ firm built one oil-burn- 
ing gas turbine locomotive in 
1941 and in the U. S. 12 simi- 
larly fired locomotives are in 
use, where the proximity of 
oil fields makes their opera- 
tion economical. 

The National Research Coun- 
cil is developing another type 
of gas turbine for railway 
usage which designed to 
utilize the cheap bunker “C” 
fuel oil from the Leduc fields 
of Alberta, But officials state 
that the project “still has a 
long way to go.” 
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orts Autos 


By Year End—At A Price 


It looks now as though some) 
be able to buy | 33 in. high and 70 in. wide. Wheel- 


Canadians will 
themselves one of the much- 
| talked-about plastic-bodied sports 
| cars before the end of the year. 


Right now there ar, two pos-| 


The Corvette is a low-slung ca 


base is 102 in. It is powered by 


Tr, 


a 


stepped-up Chevrolet engine with 
160 hp. and Chevrolet's automatic 


transmission, Powerglide. 


The 


pected to hold. No shortages are / 19 
expected. 

Several provinces have adopted 
long-range 
calling for uniform expenditures 
over a period of years. In many 
cases, building this year will be a 
continuation of work begun one 
or two years ago and scheduled 
for completion in five years. | 

Biggest single feature of the 
1954 road building program vill 
be the Trans-Canada Highway 
continuing the increased pace set 
in 1953, The country-wide road 
began to take definite shape last 
year with progress particularly 
evident in the Prairie Provinces. 
There is little hope that the high- 


ca 
In 
i) 


ex 


53; the 1952 figure: $24.5 mil- 


lions. 


Under the terms of the Trans- 


building programs} Canada Highway Act, the Federal 
Government has undertaken to 
pay half the cost of approved con- 
struction plus half the cost of 
| highway built previously which 


n be incorporated into the TCH. 
addition, Ottawa is solely re- 
onsible for the 83 miles of the 


highway through national parks. 


Total cost of the TCH to date is 


$80.5 millions. 


Only provinces-not working on 


the highway are Nova Scotia and 
Quebec. 
pleted surveys now and work is 


Nova Scotia has com- 


pected to start in the spring. 


way will be completed by 1956 | Quebec has not yet signed an 


when the Federal - Provincial | ag 


reement with the Federal Gov- 


agreement expires but there is|ernment on the building of the 
also little doubt but what the! TCH inside its boundaries. 


TRANS-CANADA'S 


Total 


Paid By 
Commitments Fed. Govt. Completed 


PROGRESS 

Total 
Mileage 
In Prov, 


Mileage 
Graded 


Mileage 


—— ($ millions) —— 


2.9 
1.0 


9.8 
2.5 


Newfoundland 
Prince Edward Is. 
Nova Scotia ........ ecee 
New Brunswick 

Ontario 

Manitoba 

Saskatchewan 


1.8 
143 
2.5 


3.2 
48 


610 
74 
310 
388 
1,412 
305 
414 
292 
692 


137.5 
36.8 


32.6 
32.6 
45.6 
302.4 
97.3 
261.7 


196.4 
117.7 


45.6 
240.5 
95.6 
163.1 
105.7 
99.5 


siders the future. 


Now is a good time for each one of us to do a similas 
thing ; ; ; to take stock of our personal affairs: 


Taking personal stock should include a review of. 
investments and investment plans. Over the years 
we have found that many investors like us to go 
over their securities with them at this time of years 
We have also found that many who have never 
invested ; : ; or have invested only spasmodically 
3; want to start the new year with some kind of 
an investment plan and come to us for help. This 
is all part of taking stock : ; ; and there is no better 
time than right now. 


If you are about to plan your investment future 
33. or just to take stock ; ; ; we think we can help 
you. We invite you to come to see us or to writes 
You will be welcome in any of our offices, 


A.E. Ames & Co. 
Limited 


Business Established 1889 
TORONTO 
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sible contenders: ‘ |} body is cf reinforced glass fibre. 


—General Motors’ Chevrolet | The Darrin, Kaiser’s sports car 
Corvette shown in Canada last i. i. two-passenger model. 36 i 
year and = in limited produc- high and 15 ft. long. The U. S. 
ion In the t - 5. Scie dis. | Ptice — $3,668 — includes over- 

—Kaiset tt Me ‘ ~ Shy rl drive transmission, convertible 
a . cet a ee betine top, directional signals, whitewal] 
distributed t2 U. B dealers | tires and other extras. The engine 

datas 5 3 

= Pr Pas is 90 hp. One special feature: 
Biggest ed to ie — doors that slide into compart- 

= wilt hy io a a Ss a ments in the front fenders rather 

factory retail price of $3,668 but | than swinging out. 

Kaiser - Willys officials estimate 

| it might have to sell for as much R 

as $6,000 here. The U. S. Cor- Test Medical Use 

| vette price is $3,550 and GM offi “ : 

icials say the Canadian price k or Lobster Shell 

| would be approximately $5,000. cs ; 
MONTREAL (Staff) — Experi- | 

ments now going on at the Mont-| 


Both cars, if and when ‘they | 
appear in Candda, will be in limi- 

s real Genera] Hospital may even- 
tually make valuable a waste 


ted supply. 
product of lobster processing. 


population, families, industry 
and retail sales. 


Competent and practical mer- 
chandising services including 
retail route lists and zoned city 
map. 


2. Merchandising— 


FREEDOM OF WORSHIP 


This week millions will go to church, chapel. cathedral and 
synagogue — without coercion, without having asked 
anyone s permission — or more significantly, without a 
look over the shoulder for secret police. 
It was not so in the lands which suffered Nazi occupation; 
it is not so in the countries ruled today by communism’s iron fist .. « 
and it will not be so if the communist germ is allowed to spread, 


3. Market Coverage—The Star gives advertisers 90% 
coverage of Montreal's English 
families — the largest circula- 
tion by for, in the English field. 
Advertisers also receive a big 
bonus of extra circulation in || 
the Star's Saturday week-end 
editions. 


Of the two, the Corvette seems 
most likely to afpear first. GM 
officials this week stuck to a care 
| fully-worded statement: “Plans 
are being discussed for the pos- 
sible importation this year of 
Corvettes in indefinite’ quanti- 
ties.” 

But officials also admitted that 
tests are now being carried out at 
| Oshawa on a Corvette, the only 
fone in Canada at present, It is 
|considered unlikely tha. such 
| tests would be made unless plans 
| to put the cars on the market here | 

were well advanced. 


The medical researchers report 
considerable success in using glu- 
cosamine — a compound made 
mainly of lobster shells to 
fight certain cancer tumors in 
mice. The material, made experi- 
mentally by the Atlantic Fisher- 
ies Experimenta! Station, Halifax, 
is now being tried out on humans, 
with the hope of successfully ar- 
resting tumor growth, 


The chemical is produced by 
diluting the lobster shells in hy- 

Officials of Kaiser-Willys of, drochloric acid and then purifying 
|Canada Ltd., on the othe- hand,|'the mixture with water and a C-L 
| say decision as to whether their| charcoal treatment. A Fisheries 
| Darrin will be sold in this country | Research Board official estimates @: 
will be anade at a U. S. sales pro- that a 9% yield (of the weight of = 
motion meeting next month. | the shells) can be achieved. Cost a: 

The announcement of Kaiser-| of production of the experimental 
Willys’ 1954 models wil] be made| batch was $9.50 per Ib., but it is 
sometime in February and it is| felt that on an industrial scale this 
expected tha. some mention will| might be lowered to about $3.50 
be made of the Darrin then. \per Ib. 


Preservation of our right to worship where we will as 
part of our free way' of life needs defence today . . . and 
Freedom of Worship is worth defending! 


Let us tell you more about 
the Star and the Montreal 
market, Write for figures and 


facts today. 


“Canada's Greatest Newspaper’’ 
245 St. James St. W., Montreal, Quebec || 
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By TBEVOS 12053, 


Labor’s Big Political Problem 


of 


started last summer. Some 1,400 

workers had been on strike 115 

at McIntyre. ; 

settlement boosts basic pay 

be to $1.08 an hour, It is to last 
for 18 months. 

Negotiations were éo |) .uing at 


| midweek in the Noranda strike 


to reject any affiliation is im- jan 


portant because it backs up policy 
decided on at the national con- 
vention last summer — no direct 


NATIONAL TRUST COMPANY LMITED| affiliation but @ tment of a 


announces the appel 
4. Morrison, O.B,E., F.C.A, to the Com- 
pany's Calgery Advisory Board. Mr. 


Morrison is senior Partner ef the firm 
of Harvey, Morrison & Ce., Chartered 


Accountants, and has been associated with 
thet firm fer over thi 


irty years, 
@ past President ef the Calgary Chamber 


of Commerce, He has alse taken @ very 
active interest in the Community Chest 
campaigns and is a member of the Board 
of Woods Christian Home. The Calgary 
Advisory Beard now consists of Mr. RB. 1 
Dinning, Mr. N, & Tanner and Mr. 
Morrison, Ke 


intment of Kenneth) new political 


committee. 
The decision also indicates the 
TLC is likely to continue this 
policy which means CCF affilia- 
tion wil] remain es one of the 


He is est stumbling blocks to or- 


ic unity of Canada’s two big- 
gest labor groups. 
long it will remain de- 
pends, therefore, on how long the 
TLC maintains its attitude. It 
means that the report of the poli- 
tical action gommittee, a: pointed 
last year, will be all thet more 


biggest single mine yet to be set- 
tled. The dispute here centres 
on wages with the company hold- 
ing firm to its maximum offer, 
increase of 7c. The union, 
United Steelworkers which rep- 
resents all mine strikers in the 
area of Northern Ontario and 
Northwestern Quebec, says it 
wants more than the 7c ‘which 
it says would not bring Noranda 
rates up to those at Hollinger. 
The Hollinger strike ended a few 


- Move in TLC for Affiliation with CCF Gets Nowhere 


days before Christmas and was 
the first break in the months-old 
deadlock between some 11 mine 
owners and the Steelworkers 
union. 

With McIntyre settled and an 
end to the Noranda strike pos- 
sibly in sight, the other disputes 
are expected to be cleared up 
relatively quickly. The checkoff, 
which figured as the most im- 
portant issue in the beginning 
but which the union relinquish- 
ed in the Hollinger settlement, 
doesn't figure as an issue in the 
rest of the disputes. 

Union officials termed the set- 
tlement as an “armistice in the 
struggle” to improve wages and 
working conditions in the Tim- 


'ming area, 


Fewer 54 Engineer Grads 
But Upswing Coming In ’55 


Fewer engineers. will graduate | 
in 1954 than graduated in 1953 | 


to 1,519 in 1955. 
Following is a specially pre- 
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In 1953 
The Financial Post 


carried more advertising 


than any other 


weekly publication 


t when it is presented at) 4, the demand for engineers| pared breakdown of engineering 
the next national gnnual eee from industry still high. First| graduates by university as pre- 
tion to be held in Regina in Aug- signs of a change will be in 1955| pared by the Executive and Pro- 
ust. when the number of graduates is} fessiona) Division of the National 


JANUARY ISSUE 


NOW AVAILABLE 
THE 


GRAPHOSCOPE 
A MAGAZINE OF 


300 CHARTS 


LEADING CANADIAN 


“raphy of an 18th Century 
Bankers’ family of world-wide 


$3.00 
$15.00 
out-of. 


THE CANADIAN ANALYST 
P.0. Box 373, Station “H" 
Mentreal, Canada 


INDUSTRIAL RELATIONS 


“Labor Roundup" — another Post 
‘exclusive—reports on the practi- 
cal side of industrial relations 
week by week. Keep yourself in 
touch with the trend of union 
activity. Read The Financial Post. 


BY MAIL ONLY $6 A YEAR 


| 2 eS 
WERE a drt ee.) 
HANDLING 
EQUIPMENT 


GAS AND ELECTRIC 
FORK LIFT TRUCKS 
TOWING TRACTORS 
SALLS + SERVICE + REWTALS 


w 


Another way the political block 
could be removed from the unity 
path might be at least partial 
abandonment of the CCF by the 
other big group, the Canadian 
Congress of Labor. Some rank- 
and-file dissatisfaction with the 
CCF was noted after last year’s 
election and the failure of many 
labor-backed CCF candidates. It 
was mirrored in a statement at 
Windsor last week end when one 
delegate, a CCF supporter, said 
he felt the CCL would cut off 
its CCF affiliation if it were able. 

TLC Decision 


parties, one of which forms the 
Government now. 

The whole attitude of the TLC 
has often been Meme = 
expediency —- co-operation w 
the Government regardless of 
which party has the majority in 
order to get as much from. the 
Government as possible. 


in Saskatchewan and 
which forms the Provincial Gov- 


expected to rise from 1,270 in 1954' 


Course 
Aeronaut. ...... 


SBSESees:::: 
. SREB SS : 


: eo 


Mechanical .... 
Metall. ......... 


Total 1954—1270 
Total 1955=1519 


Manitoba Offers Peg Hydro ||| 


Employment Service: 


| Toronte 


; 


Montreal 
Queen's 





wart) All City Distribution System 


any change in the Federal Gov- 
ernment in the near future, there 
seems just as little chance that 
the TLC will change its long- 
standing policy of no political 
affiliation, Best bet seems to be 
that its: committee will recom- 
mend against close tie-up with 
the CCF but will suggest stronger 
and more uent representa- 
tions to the roment with 


Frem Our Own Correspondent 


WINNIPEG — The Manitoba 
Government has offered to make 
Winnipeg Hydro the sole agency | 
for distributing power in the city 
of Winnipeg. 

If the city agrees, it will have 
to buy the distribution proper- 
ties of Winnipeg Electric Co. 
within the city. The company, 
acquired by the province a year 
ago, is now wholly owned by the 
Manitoba Hydro Electric Board 
as agent for the province. 

The consideration involved 


plan | would be between $5 millions and 


strikes in the area, first of which | hydro 


“BARBY” meets budget 
with: Penny -Saver ... 


And Bary did indeed find the way to meet 
the budget . . . with the Barber-Ellis 
SEALED-YET-OPEN envelope that allows postal 
inspection at the side seam and saves up to 
two cents per letter on mailing cost. As 
BARBY always says; Whatever your needs in 


envelopes . . . whether it’s a 
packaging problem, in 
transparent film . .. 


A or 
arber-Ellis makes 


@ size ond style for every purpose! 


IFS af 


A o 


fy 
) i 
A 


$6 millions. The price, of course, 
will be a matter of bargaining. 
Premier Campbell on Jan. 13 noti- | 
fied Mayor Coulter he was ready | 
to open negotiations. 

The deal will not involve any 
change in ownership of the city | 
-electric plants at Pointe 
du Bois and Slave Falls on the 
Winnipeg River. 

The city would continue to dis- 

wer from its steam 
innipeg and its hydro 


within Winnipeg, but not to those | 
in the suburban municipalities of 

a, East Kildonan and 
West Kildonan with whose coun- 
cils it now has contracts. It is a 
condition of Premier Campbell's | 
offer that outside Winnipeg, the | 


Staff Changes 


Chartered banks announce the following 
staff changes: 


Neva i% : 

¥ . & supervisor of branches at 

ce, Torente, to be chief suber- 

visor, that affice. 

A. WILLIAMS, assistant manager 
foreign exchange department, genera! of- 
hee, to, to be manager, foreign ex: 
ehange department, that office 

 K. NELMES, to be assistant manager. 
foreign exchange department, general of- 
fiee, Taranto, 

A. L. SINCLAIR, to be manager, St 
Clair & O'Connor, Tronto, 
am W,. SMITH, to be manager, Derwent 

ta 


A _MacLEAN. accountant, Toronto 
branch, te be an assistant manager, that 


'Y, to be accountant, James 


} 


i 


. an assistant accountant, 
. accountant, that office. 

. DAVIDSON, to be an assistant 
accountant, St. Catherine & St. Alexander, 
Montreal 

HM. NSON, to be an assistant ac- 
eountant, Vancouver. 
JS, READ, to be an assistant account- 
ant, Vancouver, 
> . >. 
Terente: 
H. SALES, formerly manager 112th 
it, & 6th Ase. Edmonton, to be manager 
est 


>, formerly manager, 


. co 
Rarsonten est . to be assistant man- 
. a 
T MacDONELL, formerly assistant man- 
tr, Regina, transferred to western dept 
Winn Z. 
| EUSTACE, formerly attached to 
feeqection staff. western dept., Winnipeg.. | 
to assistant manager, main branch, 
Edmonton 


D. CHIVERS, formerly assistant prem- 
ises supervisor, Winnipeg, to be western 


premises supervisor. 
K. J patziet, omy cecictont ac- 
ver . Montreal, ap- 
-- galerapany Decarie Bivd., Mont } 
WORTLEY, formerly assistant ol 


tgs , Ont., to be account. 

wa " 

: a a es Renn 7 ae 
nt, Qmemee, 5 accountant, 

oe: Porcypine, Ont. 


| Manitoba 


Commission | 


Power 
must be the sole distributing 
agency, 


Government’s Policy 
The Government's _ original | 
policy and its present one is to | 
confine work of its Hydro Elec- | 
tric Board to development and 
primary transmission of power. 
If a government agency is to dis- 


| tribute it that function will be | 


assigned to the Manitoba Power 
Commission which already dis- 
tributes power to all the province 
except Greater Winnipeg. 

In his offer Premier Campbell 
has said that before distribution 
properties of Winnipeg Electric 
Co, are turned over to the Mani- 


| toba Power Commission, the city 
| wi be given first chance, If it 


accepts it will have to transfer 
to the Commission city hydro 
distribution properties outside 
Winnipeg. 

Whatever happens the Gov- 
ernment intends to get its Hydro 
Electric Board out of the power 
distribution business. Failing an 
agreement with Winnipeg Hydro, 
the Commission will take over | 
customers of the Winnipeg Elec- 
tric Co. whose distribution net- 
work covers the city of Winni- 
peg and all its suburban munici- 
palities except the three pre- 
viously mentioned served by the 
city hydro, . 

This would mean there would | 
still be two distributing agencies | 
in Winnipeg. The Government 
would prefer to have one but on 


this point doesn’t intend to force 
the issue, 


Would Buy Power 
Should the city accept, with its 
own supplies not more than | 
enough to supply its own custo- | 
mers, it would be required to buy | 
power from the Hydro Electric 
Board to supply domestic, com- 
mercial, and industrial customers 

of Winnipeg Electric. 

There are rumors negotiations 
are under way to revise the Plan 
“C” recommendation of the 1948 | 
Hogg report which proposed that 
the province acquire all power 
resources of the province. In 
April, 1952, the vote ina Winnipeg 
referendum decisively rejected 
the plan and refused to endorse 
sale of the city hydro plants to 
the province. Both Premier 
Campbell and Mayor Coulter 
have denied the rumors but soon- 
er or later it is expected Plan “C” 
will be adopted. 

The next power development | 
will be a steam plant at Brandon. | 
At McArthur Falls where the | 
province is now building a $22 | 
million hydro plant, first power | 
will be delivered late in 1954. | 
The 40,000 hp of its 80,000-hp 
capacity will be ready late in 
1955 and by that time or soon | 
after new supplies will be re- 
quired. Money will be asked at | 
the approaching session of the | 
Legislature to permit ordering | 


in Canada: 


2,505,018 


lines of advertising from more than 
3,000 firms and individuals. 


Here, too, is how The Financial Post ranks 
in advertising volume with some of the 
leading publications on the continent: 


1953 
2,887,970 


1952 
2,592,152 


Saturday Evening Post . 2,850,924 2,845,510 


> THE FINANCIAL POST . 2,302,953 2,505,018 


Business Week . 2,309,150 2,415,560 


N. Y. Times Magazine 1,582,192 1,815,618 


New Yorker 1,680,251 1,701,264 


Time — U.S. Edition 1,495,599 1,494,668 


Newsweek .. 1,276,563 1,240,199 


Time — Canadian 752,570 903,770 


Seturday Night .... 675,990 608,138 


Financial Times 616,963 577,579 


Canadian Business* 339,907 344,085 


Monetary Times* . 306,935 291,456 


* Monthly 
Figures on United States periodicals: Printers’ Ink, January 8, 1954 


Sell Cilia biggest buyers throu eb 


The Financial Post 


Canada’s foremost business newspaper 


481 University Avenue, Teronto 2, ‘@ 1242 Peel Street, Montreal 2 


ALUMINIUM LTD, reports 9,013,- | ©Quipment for the Brandon plant | 
587 common shares outstanding at! early this year. It may take two | 
Nov. 30. years to get delivery. { 





By B. K. SANDWELL 

THE ASSUMPTION that 
there is an inherent and natural 
right te privacy for communica- 
tions which are made by means 
of the telephone seems to take 
a lot for granted: There is no 
such assumption in Canada re- 
garding the use of the mails, for 
the Postmaster-Genera! does not 
hesitate to take away the privil- 
ege of such communication from 
persons whom he believes to be 
violating the law. It appears to 
be the doctrine in that case that 
the post office, being a service 
operated by the Queen, need not 
be made available except to 
persons of good behavior, as a 
conditional privilege and not as 
a natural. right. 

Even for the right of privacy 
for conversation in a closed 
room, the conversers must do 
their own ensuring that they 


will not be overheard; if they 
are overheard, by any means 
whatever which will allow of 
the speakers being identified, 
their conversation can be 
brought into court. 

re seems to be a feeling 
among “liberals” that there is 
something low and _ illiberal 
about listening in on a telephone 
conversation. Whether this is 
true or not seems to me to de- 
pend entirely upon the general 
understanding. If it is generally 
understood that all telephone 
conversations are to be sacred, 
no matter by whom they are 
conducted or what their subject- 
matter, then it is low and illib- 
eral to listen in on them. But if 
there is no such understanding 
it is not, A law that telephone 
conversations can be used as evi- 


dence would obviously make 


such an understanding impos- 
sible. The conversers would be 
warned, and would have to seek 
other modes of secrecy, such as 
talking in code, and relying on 
their own skill to ensure that 
the code would not be broken. 
The alleged analogy with the 
use of wiretapping which was 
made by the Nazis is not valid. 
The vice in that case lay not in 
the violation of secrecy, but in 
the attitude of the state author- 
ities toward the utterances thus 
revealed. It is an equally hor- 
rible thing to prosecute or per- 
secute a man for uttering 
language critical of the govern- 
ment in a public street and 
for uttering the same language 
over the telephone; it is not the 
violation of any sacred right of 
privacy over the telephone that 
matters, but the violation of the 
sacred right of free expression. 


Pretty Big Guns for Such Small Game 


THE MOST FANTASTIC 
LANGUAGE is being used by 
various United States columnists 
regarding the proposal of Presi- 
dent Eisenhower that persons 
convicted of subversive activity 
be deprived of the rights of 
citizenship, In the same issue of 
one Hearst newspaper two dif- 
ferent columnists talk as if the 
proposal would immediately 
disfganchise not only all mem- 
bers, known or unknown, of 
the Communist Party but also 
all the highly respectable citi- 
zens who get themselves lured 
into “fronts.” 

Here is George E. Sokolsky 
saying that “The American 
Cammunists and their numerous 
protectors and defenders did not 
expect the Wild Bill Hickok stab 
in the front that they. got from 


President Eisenhower. He would 
deprive them of. citizenship. He 
would in effect outlaw them, 
not as a party but as individ- 
uals.” This in spite of the fact 
that there is no law making it a 
subversive act to “defend” a 
Communist, and it is only per- 
sons guilty of subversive acts 
who are to be disfranchised. 
And here is Howard Rush- 
more claiming that the proposal 
would “hit the comrades hard 
in the trade union fi where 
their recruiting has often been 
done on issues of wages and 
hours rather than ideology.” 
Recruiting of trade union mem- 
bers who will support Commu- 
nist candidates for union offices, 
yes, but nobody is going to be 
disfranchised for being a mem- 


ber of a trade union, even if its 
officers are Reds. And does any- 
one suppose that any trade 
union man ever became a 
member of the Communist Party 
“on issues of wages and hours’? 
Men join the Communist Party 
to abolish the “boss class,” not 
to get a few more cents for a 
few less hours of work under 
the same old bosses. 

Mr, Rushmore predicts that 
the Americans for Democratic 
Action and the American Civil 
Liberties Union will make a 
drive against the proposed legis- 
lation. Of course the ADA will, 
but the CLU has generally 
shown a large measure of com- 
mon sense, and I much doubt if 
it will risk a grave split of its 
membership by joining in any 
such campaign. 


Color Bars Coming Down 


THE NEGRO WIFE of a 
negro member of the armed 
services of the U.S.A. traveled 
in the same pullman car with 
my wife and myself from Los 
Angeles to San Antonio, Texas. 
Nobody raised a disapproving 
eyebrow. She was a perfect lady, 
and her two children were 
much better behaved than those 
of the white officer and his wife 
who oecupied the drawing-room. 

But that was not the reason 
why no-eyebrows were raised. 
The Southern Pacific Railroad 
is engaged in interstate com- 
merce, and is therefore under 
the authority of the Federal 
Government; and the Federal 
Government does not allow 
segregation unless equal facili- 
ties are provided. for both 
classes, It would obviously be 
absurd to expect the S.P. to 


provide a whole sleeper for 
colored passengers only; the 
number of colored persons who 
have the income of a commis- 
sioned officer and get an allow- 
ance for the moving of their 
families is not large enough to 
justify such an arrangement. 
So the negro party and my 
party traveled through Cali- 
fornia, Arizona, New Mexico 
and Texas together, unembar- 
rassed and unashamed. Only 
when we arrived at the San 
Antonio station were the 
negroes required to stay out of 
my waitingroom, presumably 
because “equivalent facilities” 
were provided in their own. As 
I obviously could not dare to 
enter the pegro waitingroom 
and inspeet their facilities, any 
more than they could inspect 
mine, I cannot say whether this 
presumption is justified. 


This sort of thing, which is 
the result of the .very’ rapid 
economic rise of the negro in 
conditions of full employment, 
has already almost abolished 
the color line in the larger cities 
of the south. There will long 
continue to be discrimination in 
social relations, and indeed the 
negroes are not in a hurry to 
have this abolished, and there 
will be discrimination, based 
on race rather than on color 
and “previous conditions of 
servitude,” in the ownership of 
real property. But these are 
minor disabilities which negroes 
share with several other races, 
and they will disappear when 
the major disabilities have been 
disposed of. Remove the twin 
disabilities of inferior educa- 
tional facilities and inferior pay 
for the same kind of work, and 
all the rest will follow in time. 


Black. White and Brown in Texas 


IN- SAN ANTONIO, as in 
most of Texas, the racial situa- 
tion. is complicated by the 
presence of a third element in 
the shape of Mexicans. There 
can be no discrimination against 
these ix law, for many of them 
are among the old aristocrats 
of the state; but in employment 
there seems to bea good deal, 
at least against the more newly 
arrived or impoverished Mexi- 


cans. (The average standard of 
living in Mexico is about one 
third what it is in California 
and perhaps one half what it is 
in the other states along the 
border, and a high birth-rate 
may have a lot to do with it.) 
In the San Antonio restau- 
rants the bus-boys are usually 
Mexican girls; they all wear 
their hair fairly long in a pony- 
tail, presumably by way of 


Laminated Timber Industry 
Sets Up Canadian Institute 


Firms engaged in fabrication of 
engineered structural timber and 
in designing, assembly or erection 
of engineered structural timbers 


have formed an industry associa- | 


tion—the Canadian Institute of 


terminology and to develop prac- 
tical, simple working tools for the 
architectural and engineering pro- 
feasion. 

—To promote and expand 
upon code standards (Canadian 


proving that . they not 
negroes, but they seem never 
to rise to the rank of waitress, 
What future there is in the 
career of bus-girl in these cir- 
cumstances I cannot figure, but 
perhaps they find that by saving 
a couple of hundred dollars in 
a year or two they can acquire 
a good Mexican husband and set 
about their proper task of 
raising a family. 


are 


the industry and to aid in elimina- 
tion of underengineered designs 


Investment Talks 
For Montrealers 


Another constructive program 
aimed at giving the uninitiated a | 
working knowledge of investment | 
principles and practices has been 
launched in Montreal in a series 
of 10 weekly lectures called “How | 
to Invest your Money in Securi- 
ties,” promoted by the Quebec 
District Executive Committee of 
the Investment Dealers’ Associa- 
tion of Canada in collaboration 
with the Extension Department of 
McGill University. 

Lecturers will be officials of five | 
leading Montreal financial] houses. 


W. CLIFFORD WINGROVE 


Blockburn, president and managing — director, 


The series is open to the general 
public for a fee of $15 per person. 
A similar course was given in | 
French recently at the University 
of Montreal, while others we 
been given in collaboration with 
R. B, PATTINSON many of the larger universities | 
has been elected president, J, J, | ‘hPoushout Canada. | 
Gibbons Ltd. INDUSTRIAL ACCEPT-| 
ANCE COBSP. reports outstanding | 
, > - Dec. S 1953, 13 5% par preferred 
> ares, par; 13,494 5% preferred, 
Household Fin’ce |$ par; 19800 5% preferred $30 
par; 4%% preferred; 174,805 | 
Debentur es Sold 5% preferred, $40 par; and 1,017,947 | 
A $15 million issue of 4%% |°°™™OM shares. | 
debentures of Household Finance me ‘ TELEPHONE CO. OF) 
. reports another 594 shares | 
Corp., Chicago, has been sold at} issued, raising the total outstanding | 
| par. As reported earlier, the issue | to 11,617,032. 
| will mature Dee. 1, 1969, and is | 
|eallable at 107 until Nov. 30, 1956 | 
(The Financial Post, Dec. 5). 
Proceeds will be used to retire | 
$7.5 millions (Canadian fundg) in 
short-term bank loans, and the 
balance will be made available to 
company’s Canadian subsidiaries 
for repayment of $4 millions in 
bank Joans and for general cor- 
porate purposes. 
Canadian operations are con- 
ducted by three wholly-owned 
subsidiaries, Household Securities 
Ltd. is a direct subsidiary and has 
two operating subsidiaries. One, 
Household Finance Corp. of Can- 
ada, operates 152 offices in 101 
cities, making loans ox $500 or less 
under the Canada Small Loans 
Act. The other, Household Fi- 
nance Corp. Ltd,, is an Onterio 
corporation which makes loans 
over $500 but not exceeding 
$1,025 and operates in the same | 
branch offices. | 
Customer notes receivable of 
the Canadian subsidiaries on June 
30, 1953, totaled $87,755,290. On 
the same date tota] cash personal 
loans outstanding by chartered 
banks, small loan companies, 
licensed money lenders and credit 
unions in Canada was $526 mil- 
| lions. 
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D, C. TROWELL 


Radio and Television executive appointments were announced by Walter J. 
London Free Press Printing 
Company Limited, following @ meeting of the company's directors. 
oppeintments ore: W. Clifferd Wingrove, assistant manager of CFPL-—Radio; 
D. C. Trowell, sales manager of CFPL—Rodio; R. A. Reinhart, assistant manager 
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REVIEW 
of the 1953 Bond Market 


Because of the many important developments 
and changes, investors will he interested in the 
article “A Review of the 1953 Bond Market” 
which appears in our January booklet, Invest. 
ments, The booklet also contains a broad list 
of representative issues of Government and 
corporate securities, 


Copies available on request 
Orders accepted for execution on all stock exchanges. 


Domion Securities Gepn. Linitep 


Underwriters and Distributers of Investment Securities since 1901 


VICTORIA 


BRANTFORD HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN 


50 King Street West, Toronto, Canada 


KITCHENER 


MT MTT 
PUTA VA 
NMI NH 


R. A, REINHART GLEN A. ROBITAILLE 


of CFPlL—Television; Glen A. Robitaille, director of engineering for CFPL— 
Radio and Television. 


The 
These appointments are in the company's Electronics division of which Murray 


Brown is manager. 


Nature doesnt make rubber 
that holds air like this... 


—To produce and disseminate | 
from time to time such literature | 


and standards as may be neces- 


| sary for promotion of the. timbe: 


industry. 

—To work toward laws and 
regulations which best serve and 
protect the interests of the con- 
struction industry as a whole. 

—To work toward establishment 


Timber Construction, {Standards Association and Na- ) 
The industry has grown con-|tional. Building Code) now | of equitable fire regulations as a 
siderably in the past few years,| being completed. The Associa- | result of factual information now 
as a result of developments in the|tion feels it is highly nec-| @V@ilable. 
technique of glues, fasteners and|essary that working data andj} Who Directors Are 
modern timber engineering de-!| other material be set up immedi- | Charter provides for associated 
signs. | ately and made available so com- saauihinaien firms engaged in some 
Objectives of the new associa-| mercial construction can take ad- business related to designing of 
tion are; | vantage of these new tools. = engineered structures, adhesive 
—To standardize within the) To assure at all times high) ..mpanies, lumbering firms, lum- 
industry constants of size, quality,' quality workmanship throughout | ber trade associations, and the 


~ ADVERTISEMENT 


How $5 saved me from 
an investment blunder 


From a Barron's reader 


When a friend suggested I buy a 
certain stock, I thought it might be 
a good thing for me. That wes same 
months ago. 

But before risking my money, I 
decided I ought to look further. I 
asked myself, “How does this stock 
compare with others in value? How 
do its earnings and future prospects 
compere with those of other stocks?” 

Seo I took a trial subscription to 
Barron's National Business and Fi- 
nancial Weekly. This cost me only 
$5, and it has saved me hundreds. 

In legs than a month, I saw a num 
ber of attractive investment situa- 
tions in Barron's. Any one of them 
looked better for me than my friend's 
su nd I picked one. 

I wae right. My investment has 
gone in value and pays me a 
good hae ietibe my friend’s stock 
has gone “sour.” Thanks to Barron’s 
I saved myself from e costly blunder. 


other business or investment pub- 
Benton te like Baven'e. It @ written 


for the man who makes up his own, mind 
about his own money. It is the only 
weekly affiliated with Dow Jones, and 
has full use of Dow Jones’ vast, spe- 
cialized information in serving you. 
In Barron’s you are shown what, 
where and why the intrinsic VALUES 
are, behind current security prices. 
You get clear, well-founded informa- 
tion each week on the condition and 
prospects (the changing fortunes) 
of individual corporations—and on in- 


events . . . the perspective you must 
have to anticipate trends and grasp 
profitable investment opportunities. 
See for yourself how important 
Barron's be to you in the eventful 
woeks ahesd. Tey it fer 17 weeks for $5 
(full year, $15). Just tear out this ad 
and send it today with your check; or 
tell us to bill you. Address: Barron’s. 
40 New &., New York 4. = TFP-123 


like. 

President pro tem is D. D. Mil- 
lar of Laminated Structures 
(1952) Ltd., Montreal; first vice 
president, R. F. DeGrace, Timber 
Structures of Canada Ltd., Peter- 
borough, Ont.; second vice-presi- 
dent, W. Thornber, B, C; Lumber 
Manufacturers’ Association; secre- 
tary-treasurer, W. A. Nicholson 
A. 8. Nicholson & Son Ltd., Bur- 
lington, Ont. 

Permanent officers will b« 
elected at the annual meeting, 
which will likely be held in con- 
junction with that of the Ameri- 
can Institute of Timber Construc- 
tion at New Orleans, March 28- 
April 4. 


VAL MORIN, QUE.., has sold $52.- 
0M 4% bends due 1955-64 and $222,- 
500 444% due 1965-69 to René T. Le- 
clerc Inc. and Desjardins Couture 
Inc. at 94.23. Net cast 5.07%. Pro- 


ceeds for waterworks system. Net | 


funded debt at Dee. 31, 1953, $63,000; 
population 674. 


POINTE AU GATINEAU, QUE. 


scheol cammisgion has sold $173,000 | 


4-444% bonds due 1954-70 to Morgan 
Kempf & Robertson Ltd. and 
Banque Provinciale du Canada at 
96.67. Net cost 49%. Proceeds for 


|} enlargement of school. Net funded 
| debt at June 30, 1953, $172,000; fopu- 


lation 4,360. 


If you have been driving for ten years or more, you are 
probably well aware that you don’t check your tres 


Lolymer does! 


Polysar rubbers give you improved performance. Their 
abrasive resistant qualities increase tire life by thousands 
of miles. They produce a shoe soling that outwears 


nearly as often as you did. 


Why ?—because Polymer makes a rubber to do the job 
that an inner tube was specifically designed to do—hold 
air! This outstanding quality of Polysar Buty! has also 
made possible the development of the new tubeless tires. 


leather. New rubber-base paints are made from them, 
They provide qualities in a wide range of products which 
nature alone does not provide. 


Polymer Corporation Limited « Sarnia, Canada 


Today, almost 100% of all inner tubes produced in 


Canada are made of Butyl, one of the many forms of 
Polysar rubber—developed through chemistry to provide 
us with products which will meet the more exacting 


‘ demands of our time. 


Won ene 
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Rezistered trade mark 


ABOUT 50% OF ALL NEW RUBBER USED IN CANADA TODAY IS POLYSAR 





auabsenienionien 
-' Canadian Pittsburgh Industries Limited 


H. C. BOWEN 5. W. HOOPER 


Two new appointments at Canadian Pittsburgh Industries Limited have been an- 
nounced by Brigadier F. C. Wallace, President. Mr. H. C. Bowen has joined Gen- 
eral Office as General Sales Manager in charge of Automotive Finishes and No- 
tional Accounts throughout Canade. Mr. S$. W. Hooper has been appointed Sales 
Manager, Toronto Works, in charge of industrial Paint Sales. 
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COMMISSIONERS 


CONSTRUCTION 


Sst. TORONT 


DISHER STEE co. LIMITED 
so o ? 


Marsu & McLENNAN 


LIMITED 


General Insurance Brokers 
AVERAGE ADJUSTERS 


44 King Street West, Toronto 
507 Place d’Armes, Montreal 
Standard Building, Vancouver 
702 Third Street West, Calgary 


Offices also in principal cities in the U. S. A., 
Havana, Cuba and London, England 


CO rR ARE RRR OS 


What Meant Most for Canada in 1953? 


The Question: What would you name as last 
year’s most important Canadian economic, cul- 
tural or political development? 


It appears that a host of big developments on the Canadian scene 
last year vie for top honors, If anything, Canada’s over-all develop- 
ment and “coming of age” gets the nod in replies to The Post first 
sounding of 1954 of mature opinion on public affairs. 


But leading candidates in the 
deavor are named as these: 


various spheres of Canadian en- 


In economics: our decision to go it alone on the Seaway and firmer 
stand of export of natural resources in raw state. 


Culturally: the Stratford Festiv 


al, hands down. 


Politically: stability in government; continued disassociation with 


USS. influences. 


Other developments are mentioned. Among them: water fluorida- 


tion advances; decentralization of i 


A. M, CAIRNS, Manager, Radio 

Station CFAC, Calgary. 

In my opinion, the successful 
presentation of the Shakespear- 
ean Festival at Stratford, Ont., 
overshadowed any other Cana- 
dian cultural development in 
1953. This event may well mark 
a resurgence in the field of live 
theatre in Canada. Please note 
use of word “successful” above. 
The Festival was successful not 
only artistically but also finan- 
cially without which combination 
no cultural effort, in my opinion, 
may be regarded as truly suc- 
cessful. The person who originat- 
ed this venture should be recom- 
mended for the Queen’s honors 
list for a major contribution to 
development of the arts in 
Canada. 

” om a 
J. D. CHADWICK, Managing 

Director, Armson Iron Works 

Ltd., Windsor. 

There were, of course, many 
economic and political develop- 
ments in Canada in 1953, but I 
fee] the major single development 
in 1953 lay not in the political or 
economic field, but in» Canada’s 
cultural rebirth — exemplified in 
the Shakespearean Festival at 
Stratford. 

Here for perhaps the first time 
in the history of the Canadian 
theatre, the eyes of the world 
were focused on Stratford and on 
an experiment in the theatre that 
would have done justice to Old 
Vic—a daring innovation in the- 
atrical presentation that has 
brought favorable comment from 
all over the world. 

It is interesting to note that the 
Massey Report called for just such 
a Canadian culture rebirth in this 
country, and we as Canadians can 
be well proud of Stratford and 
the festival—a real milestone in 
the development of the arts on 
the American Continent. 

7 . = 
L. H. BLACK, President & Di- 
rector, W. A, Sheaffer Pen Co., | 

Goderich, Ont. 

As a comparatively new Cana- 
dian, I nominate the Stratford 
Shakespearean Festival as per- 
haps the outstanding cultural de- | 
velopment in Canada during 1953. | 
Having recently settled perma- | 
nently in Goderich, I was living | 
during last year close to Stratford | 
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ndustry and housing. 


> 
| and had the privilege of enjoying 


the Festival. It was, of course, 
foutstanding and eo in its 
|every aspect. While si locally 
}at Stratford, it was universal in 
| its appeal, being based on Shake- 
| speare who is the property of the 
| world. 


a * 


* 
|MARVIN BOWMAN, Sales Man- 
| ager, Modern Tools Works Ltd., 

Toronto. 

A new trend in administrative 
|policy which may well become 
|the most far-reaching economic 
| development of the past year was 
evident in the Government’s 
firm refusal, against heavy finan- 
| cial and political pressure, to ex- 
port natural resources in the 
form of Western natural gas and 
| Yukon hydro electric rights to 
|the United States until ,such 
time as Canada’s own require- 
ments in these two fields are well 
established and adequately filled. 
Such mature action, if extend- 
ed to encompass other raw ma- 
| terials, (i.e. wood pulp, copper, 
jand other base metals) thereb, 
forcing their manufacture in 
Canada, could bring a greatly in- 
|creased industrial activity and 
|further strengthen Canada’s 
| growing position in the world 
| community of nations. 
i * ” a 
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|DR. FRED G. GARVIN, Presi- 
dent, Manitoba Associated 
Chambers of Commerce, Por- 
| tage la Prairie. 

| Healthy people constitutes one 
| of the most valuable resources of 
ja nation, Dental decay is most 
|prevalent of all human diseases 
| affecting 99% of all Canadians. 

In view of the above, one of 
the greatest advances in dentistry 
in last half century, and one of 
the most important disease pre- 
vention measures for Canada was 
endorsement last year of water 
fluoridation by the Canadian Den- 
tal Association. 

According to medical and den- 
tal professions, results of such a 





COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments. The Financial Post bas a uni- 
form method ef presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


iron, Steel 
ONTARIO 


| CO. net profit of $1,322,519 for year 





ended Sept. 30, 1953, was 105.8% 
higher than previous fiscal year’s 
net of $642,509. 

Net sales were substantially 
higher than for any previous year 
and net earfiings were at an ull-time 
high, reports President E. S. Byers. 
Company's plants were generally 
taxed to capacity to supply cus- 
tomers’ demands, he said. 

It was decided to erect two plants 
at Milton, Ont., one to produce leaf 
chassis springs and the other for 


j}automatic electro-plating and for 


assembly of automotive parts. Both 
units are expected to be ready for 
occupation early this year. 

To meet the need for space to 
provide additional facilities for the 
manufacture of springs, bumpers and 


|for electro-plating, it was decided 


Easily modified Great West Terminals installed two modern, 
insulated offices in the front. See how simply eave sheets cre 
modified to provide protective canopy over trucks. 


“We tripled loading capacity in 8 weeks... with 


our new BUTLER steel building” 


says Mr. S. Erine, General Manager 


Great West Terminals Lid., Windsor, Ontarie 


“We urgently needed a new building to handle our fast-growing 
freight transfer volume. As business increased, the single loading door 
in our former quarters became a costly bottleneck," Mr. Erina states. 


"A Butler steel building solved our problem. Eight wecks after 
construction began, it was ready for business. And its three big over- 
head doors tripled our truck loading capacity! The post-free interior, 
and straight sidewalls gave us full use of the space to stack goods high 
and mancuver our fork-lift truck. 


“Butler Lite’ Panis give us another advantage. They provide 
plenty of diffused daylight through the roof, which eliminates windows 
and skylights in the warehouse section. This discourages burglary. 


"Our Butler building was low-priced, too. We got several bids. . . 
Butler was our best buy. We plan to add 36 feet soon—and we'll do 
it economically with Butler, The bolted construction allows us to 
salvage the entire endwall and buy only roof and sides.” 


Post-free, truss-free In- 
terior mokes this Butler 
building on ideal warehouse 
for Greot West Terminals— 
freedom to maneuver fork- 
lift trucks, room to stack goods - 
up to the roof ridge. Butler 
rigid steel framework per- 


42 Reid S&t., Corner Brook 


BUTLER PAN-AMERICA COMPANY 


(A Wholly Owned Subsidvery of Butler Monutocting Compery) 


ON Equipment - Steel Buildings - Ferm Equipment 
Cleaners Equipment + Special Products 


Call your Butier dealer. 
the quality features which make Butler 
buildings profitable working tools for in- 
dustry. He'll show you Butler buildings 
at work in your area. There is a dealer near 
you. See list below. 


Northern Asbestos and 
Building Supplies Ltd. 
Box 578, Edmonton 


Oliver Chemicol Co, 


906 3rd Ave., North 


Stee! Building Soles 
375 10th Ave., West 
British Columbia 
Northern Asbestos ond 


Construction Supplies Ld. 
2060 W. 10th Ave. 


Vulcan Machinery ond 
171 Sutherland Ave, 
Wew Brunswick 


Hi. M. Lennox Ltd. 
80 Shirley, Moncton 


He'll show you 


Alberta 
Agor & Agor 


Gronde Proirte St. John's 


Nova Scotia 
Pre-Engineered Supplies 
Utd, 

609 Barrington $1, 


Lethbridge Ltd. Holifox 


Ontario 
The George Toylor 
Hordwore Ltd. 
New Liskeard 


Lethbridge 


& Service 


Steel Building Soles 
and Supply Ltd. 
159 Bay &., Toronto 


Quedec 
Gunite & Waterproofing 
ted. 

6373 Cote de liewe 
Dorval Station 
Modern Meochinery Lid. 
120 4th St, Wew 
Quebec City 


Saskatchewan 
Western Troctor & 
Equipment Co. iid 

1540 10th Ave. Regine 

levold’s lid 

P.O. Box 64 

Uloydminster 


Celgary 


Vancouver 9 


Manitoba 
Equipment itd. 
Wineipeg 


| 
| 


Newfoundiand 
W. W. Cossitt 


Call your nearest BUTLER dealer 
now ... get the full Butler story 


before you build! 


to transfer all plastic operations 
from Chatham, Ont., to Gananoque, 
Ont. “This transfer has now been 
completed and the results are most 
satisfactory,” reports the president. 

The Oshawa plant is being en- 
larged to accommodate a new coiler 
and two new centreless grinders, re- 
cently purchased to meet an unpre- 
cedented demand for coil springs, 

To provide funds for expansion, 


| $2 millions 5%% sinking fund re- 


deemable debentures were issued 
Aug. 1, 1953, maturing 1968. 
Company's head Office has been 
transferred from Gananoque to 
33 Scott St, Toronto. 
INCOME ACCOUNT 
Years Ended Sept. 30: 1953 1952 
Net earnings ........ $2,276,470 $1,556,970 
Lesd: Deprec. ....... 227,149 209.266 
Trust note int. . . as vate 
Bond &. debent. int. 20,122 
Debent, exp ose 7,191 
Amort. leasehold 
imp ec csecececce 
Inc, tax res. ... 
Add: Inv, & conting 
res. no longer re- 
WUTC cedsccfccesic 
Profit asset sale (net) 
Net profit 
Less: Pref. divds. ... 
Common divds 242,200 
Surpies for year .... 75,088 
*Not included in net profit in company’s 
report 


1,489 
1,016,000 


#320,000 osecs 
bneas 13,077 
1,322,519 642,500 
25,221 


Earnings per Share and Dividend Record: 
Preferred 
PERS ccccvaccdbcce 
Common (new)® .. 
Paid™~.... Jeosees 
Common (old) .... 
PUNE cca sccenecece 
*After 5-for-1 split. 


CONDENSED BALANCE SHEET 
As at Sept. 30: 1952 
Cash cone épeegecese 
Mkt. secs, ..° 
Accts rec.é 
Inventories .........++ 
Tetal curr, assets .. 
Mkt. securitiest .... 
Prepaid expenses} 
Misc, assetse ; 
Inv. alloc, new planttt 
Fixed assets* . 
Tetal asect« 
Accts. & tax, pay. ... 
Divds, pay. . 
Notes due ees 
Tetal curr. Hiab. ... 
Funded debt 
Noles Pay. .....csse- 
Conting. res. ...css«. 
Capital stock 
Earned surplus 
*After depr. of ..... 


t Market value .... 


41,042 
105,352 
1,750,164 
2,384 832 
8,455, 785 
1,400,996 
54,745 


1,455,741 


trMkt. val . . e 

tAssigned against collatera) trust notes 

fincluded in curr. assets in co's report. 
Jrorking capital 2,718,654 2,122,539 


STEEL PRODUCTS | 


step would be positive and at 
small cost and with no ill effects. 


H. T. GILL, Advertising & Pub- 
licity Manager, Canadian Mar- 
coni Co., Montreal. 

In my opinion historians will 
look back upon 1953 as the year 
in which Canada found herself 
and thereby reached national ma- 
turity, An accumulation of events, 
political, cultural and economic, 
caused the people of Canada to 
appreciate their country’s indi- 
viduality and strength. We did 
not perceive this directly our- 
selves, but through a mass of 
highly favorable commentaries 
on Canada in foreign countries. 


The August elections gave us 
continued stability in govern- 
ment, in contrast to other parts 
of the world. The publicly stated 
decision to build the St. Lawrence 
Seaway, alone if necessary, was 
the outgrowth of a new self-con- 
fidence; the exchange position of 
the Canadian dollar increased 
this in the public mind; the 
Stratford Festival put Canada on 
the map culturally. 

In brief: in 1953 Canada “came 
of age.” I consider that the out- 
standing development of the year, 
possibly of the century. 


R. J, HORTON, Advertising Man- 
ager, The Country Guide, Win- 
nipeg. 

If it can be termed a Canadian 
development, the most important 
last year was the renewal of the 
opportunity for all Canadians to 
use energies, initiative and en- 
terprise in expanding this coun- 
try’s economy and culture. There 
were many great achievements 
but they all owe their success to 
those characteristics of frugality, 
ambition, common sense, sound 
judgment, loyalty, imagination 
and hard work common to our 
people. 

For example, Canada’s success 
in halting the spiral of inflation, 
in maintaining our dollar at a 


premium over the U. S. dollar, 
in achieving a record increase in 
our gross natural product, record 
earnings and, savings for all 
Canadians coincident with record 
business profits, wasn’t due alone 
to the return of the Liberal Gov- 
ernment to office, though sound 
government policies maintained a 
healthy atmosphere for business 
and prevented a serious setback 
to the agricultural industry. Can- 
ada’s progress resulted from a 
united effort of all its citizens 
whether of high or lowly degree. 


W. M. HOUSTON, President, 
Houston, Willoughby & Co., 
Regina. 

I feel that the most important 
development was election of 
stable federal administration. 
More particularly does this im- 
press when one notes near stale- 
mates in present governments in 
Washington, London and Paris 
through inability to command 
working majorities to support 
programs of their parliamentary 
bodies. 

Regardless of any particular 
party, it appeared last spring that 
Canada ran a real risk of similar 
result. One could imagine how 
much of constructive develop- 
ment of natural resources now 
under way could have been 
stalled with unemployment and 
trade slowdowns, had no party 
obtained adequate working ma- 
jority, in Parliament. 

” +e a 


DR. M. E. LAZERTE, Research 
Director, Canadian School 
Trustees Assn., Edmonton. 

I find it impossible to measure 
the relative importance of three 
types of development on the 
same scale of values. Much as I 
should like to name Stratford's 
Shakespearean Festival or the re- 
election to office of the Govern- 
ment of the day as the most 
important development of 1953 in 
Canada, I give first place to the 

(Continued on page 11) 
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F. WALTER PERKIN 


CUSTOMS-EXCISE CONSULTANT 


17 Glencairn Ave. 
Ottawa, Ontaric. 


suntract COSIS : 
MULTIPLY savings | 


“friden 


THE THINKING MACHINE 
OF CANADIAN BUSINESS 


The Friden Automatic 
Calculator performs more 
steps in figure work with- 
out operator decisions : 
than any other calculating machine on the market. Every business— 
large or small—becomes more efficient when Friden does the figurin 

And the Friden works so automatically no special operator is req! ! 


One demonstration can 
prove Friden’s time-sav- 
ing, cost-shaving superior 
performance. Write us 
or telephone—Friden will 
do the rest! 


Joseph McDowell Sales Ltd. 


Canadian Distrik 


SEE WHAT A 
FRIDEN CALCULATOR 
mem ate: "Led 


992 BAY STREET TORONTO 
30 OFFICES ACROSS CANADA SELL AND SERVICE FRIDEN CALCULATORS 
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Currey lower 


CANADA'S FIRST GLASS BUILDING 


Currey Tower ... a shining Land- 


Applications for space in this 


impressive office building now invited. 


mark at Bay and Yorkville, just 


north of Bloor. 


The Currey Tower will be a 
magnificent 
glass and aluminum tower... 
fire-proofed, air-conditioned and 
served by high-speed Elevators. 


AY STREET 


Now in the course of construction, this modern 


glass and aluminum Currey Tower Office Build- 


ing will be a landmark of beauty ‘and distinction 


YORK V/LLE 


rising twelve shining stories high against 


the Toronto skyline. 


The Currey Tower will be the first of its kind 


erected in Canada. It will have many new 
features not included in its prototype—the United 
Nations Building in New York City. 


12 - storey sheer 


The Currey Tower is Fireproof and ‘‘walled with 
windows” to provide fine accommodation not 


onlv in spacious office areas, but in the most 


healthful and sunniest working conditions. 


Applications for space 


are now invited by the 


Exclusive Rental Agent 


CHARTERED TRUST 


COMPANY 
34 King Street West 


EM. 8-7681 
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* CANADIAN, U. S. FIRMS SIGN LONG-TERM AGREEMENT 


(Continued from page 10) 
economic and industrial develop- 
ment of the Province of Alberta. 

This development is changing 
our rural-urban population ratios 
and raising tough financial prob- 
lems for municipal authorities 
responsible for health, housing 
and social services. East-west 
and Dominion-provincial rela- 


tionships are changing as the | 


economy develops. The word 
“prairies” is being defined, 

> - * 
HUGH MacLENNAN, Author, 
Montreal. 


The most important economic | 


development in Canada in 1953 
seems to me to have been the 
growing awareness on the part of 
most Canadians that their scale 
of living had become higher than 
prudence or their peate of mind 
could afford. 


CHARLES F. MOOR, Assistant 
to the President, Canadian Avi- 
ation Electronics Ltd., Montreal. 
Nineteen hundred and fifty- 

three was a year when there 

seemed to be an over-all terrific 
growth in our awareness of what 
could be accomplished in this 
country. Our Stratford Festival, 
our firm stand with the McCar- 


W. F. HOLDING C. J. GIBSON 
’ 


W. F. Holding, President and Genero! Manager of General Steel Wores, 
manufacturers of McClary products, Toronte, and Charles J. Gibson, President 
of Gibson Refrigeraior Company, Greenville, Michigon, announce the com- 
pletion of a long-term agreement between these two pioneers of the home 
epplionce industry in the U. S. ond Canada, 

By this new agreement, the engineering ond manufacturing resources 
of the two companies will be pooled. Genero! Stee! Wores will manufacture 
electric refrigerators ond home freezers for the Gibson Refrigerator Compony 
of Conade. Chories J. Gibson Jr. is President of this Conedian company. 

The recent exponsion of the General Steel Wares plont et London, Ont., 
will provide ample facilities for the munufacture of the Gibson products, in 
eddition te McClary refrigerators, ranges, washers and dryers, and the re-. 
quirements of other contract customers. 

Mr. Holding of Genera! Slee! Wares stoted that this new arrangement 
ensured continuance of front-rank position for Generoi Steel Wares among 
opplience menufocturers in Canodo. He also expressed gratification that his 
company had obtained the benefits of this agreement while retoining 100% 
Conadian ownershiptand opereting control. 

With this new arrangement, Mr. Gibson looks forward to an expansion 
in the distribution of the extensive line of Gibson household products, sales 
of which will be hendied by the sixteen branches of Cenadion Foirbonks- 
Morse Co. His company, Mr. Gibson soid, welcomes this opportunity to pro- 
duce, in a modern Canddian plant, appliances which will maintain the high 
stondords of quality and styling that Gibson products have estoblished 
throughout the yeors, in the United States. 


Bridge Getting 


MONTREAL (Staff)—Erection 
of steel began last week on ‘the 
$8 million Halifax - Dartmouth 
Bridge, with date of completion 
|set as the end of 1954. 


The structure, which climaxes 
} almost 60 years of planning and 
discussion, will form an important 
transportation artery for the 140,- 
000 inhabitants of Halifax and 
the growing population of the 
harbor’s East shore. B+ spanning 
the harbor, the bridge will save 
a detour of 14 miles. 

Main effects of the 5,270-ft.- 
structure have been vredicted as: 
greater distribution efficiency, 
}more tourist influx, and greate: 
labor mobility~as 4well asin im- 
portant fillip to the development 
of the Dartmouth area. Already, 
a $7.5 million housing project and 
a large shopping centre have been 
announced for the East shore. 

The bridge will be the second 
largest of its kind in the Common- 
wealth, having a clear span of 
1,447 ft. It will have a 27 ft. road- 


INDUSTRIAL RELATIONS 


“Labor Roundup” — another Post exclusive — reports on the 
practical side of industrial relations week by week. Keep 


yourself in touch with the trend of union activity. 
Read The Financial Post 


BY MAIL ONLY $6 A YEAR 


THE MINING CORPORATION 
of Canada, Limited 


Our current informational butletin 
on this company is now available. 
way (with Trans-Canada High- 


Copy mailed on request. - way standards) and a five ft. side- 
° a walk, balanced by a-duct-way to 


é accommodate. _—ittelephone and 
Newling-& Co. 


power cables. Main portion of the 
structure will be 165 ft. above the 
Members the Toronto Stock Exchange 


low water level, ellowing ship- 
ping to pass freely below. 

Main effects of the 5,270-ft. 
held by Dominion Bridge Co., 
Montreal. Financing has been 
carried out in New York by the 
Halifax-Dartmouth Bridge Com- 
mission, mainly through N. S. 
Government-backed bonds. (The 
} Provincial Government is. un- 


80 Ricumonp Street West, Toronto 


EM. 34271 


portrait of a“super’ with a problem... 


Should you — like this Plant 
Superintendent—have a problem 
involving machine tools, mill sup- 


plies, materials handling equip-| 


ment or pumps, your first thought 
should be to phone the nearest 
U.B.J. branch. Chances are, ten 
to one, that we can supply exactly 
what you need. If it is not within 
our range we will be glad to tell 
you where and how to obtain 
what you want.. . 


Our policy is to serve customers 
in any way that lies in our power. 


UPTON BRADEEN and JAMES LIMITED 
MONTREAL © TORONTO « WINNIPEG » VANCOUVER + MONCTON - OTTAWA «+ HAMILTON « WINDSOR 
UBJ lines intlude: 


MACHINE TOOLS, WOODWORKING MACHINERY, MILL SUPPLIES ond Equipment for MATERIALS RANDLING, 
RESISTANCE WELDING, INJECTION MOULDING, DIE CASTING, PUMPING and RAILWAYS and CONTRACTORS 


$8 Million Halifax-Dartmouth' 


) thy-Jenner group, the recognition 
| we now receive as manufacturers, 
| our development of aircraft. 
| Surely 1953 proved to ourselves 
| as well as to others that we are 
{equal to our destinies and pre- 
|pared and willing to fulfill it. 
|Ours is not nationalism but an 
| ever-growing realization of the 
;many resources which are ours 
and a steadfast resolve to work 
om develop them to the good of 
ie ‘ ‘ ‘ 
|HON. H. H. STEVENS, Former 
| Federal Cabinet Minister, Van- 
couver. 
| Canada's most outstanding cul- 
tural achievement last year was 
the consistent exceilence of the 
Pop Concerts. Politically and 
| economically Canada is exhibiting 
| some degree of maturity by slow- 
ly disassociating her normal life 
‘from that of the United States. 
We are now contemplating our 
own destiny in the light of our 
own resources of manpower and 
materials and not on stock market 
vagaries in New York, 
* o . 
GLADSTONE MURRAY, Policy 
Counsel, Toronto. 
To my mind the most signifi- 
cant development in Canada in 
| 1953 was the abandonment by 


Initial Steel 


conditionally guaranteeing to the 
Commission any operating def- 
ficiency incurred after Jan. 1, 
1955.) 

Toll rates have not yet been set. 
The bridge will displace the three 
double-ended ferries which have, 
in one form or another, been a 
daily habit for commuters since 
1752. 


L. KE. Waterman Co. 


Now Canadian 

MON™REAL (Staft)—A Mont 
real group has purchased L, E 
Waterman Co., Canad:’s biggest 
manufacturer of fountain pens 
mechanical pencils and writing 
ii) ks and up to now a subsidiary 
of 70-year-old U.S: Waterman 
Pen Co. 


The deal, announced recently, 


What Meant Most In 1953? 


business leaders of their tradi- 
tional reluctance to interpret the 
philosophy of the market-econo- 
my. When the statesmen of in- 
dustry and business came for- 
ward with the case for free 
society, put with the authority 
and cogency which they alone 
can convey, public confidence is 
}the immediate response. And 
when the case for the market- 
economy includes the voluntary 


‘| acceptance of social responsibility | 


the collectivists are invariably | 

| thwarted. 

: . . * 

S. F. TILDEN, President, Tilden | 
Rent-a-Car System, Montreal. | 
The result of Canada’s decision | 

}to construct the St. Lawrence | 

| Seaway alone, if necessary — was | 

a major economic and political 

| development in 1953. It was eco- 

|nomically impoftant because it 

'assured this country a tremend- 

ous enterprise in the field of both 

power and transportation. it was 
important politically because it 
proclaimed to all Canadians and 

;to the citizens of the _ United 

States that Canadians could—and 

would—make the decisions which 

will assure this country’s develop- 
ment in the future. 
>. > > 

W. R. WOODROW, Vice-presi- 
dent, Smih Corona Typewrit- 
ers, Toronto. 

In Canada during 1953, -the | 
movement of people and indus- 
tries from the urban centres to 
}outlying areas took on greater 
significance. This trend is not 
only resulting in a greater de- 
centralization of industry but has 
had a profound effect on our 
merchandising policies and buy- 
ing habits. -An accompanying 
feature of this whole development 
is the growth in the number of 
new homeowners. Rural hous- 
ing projects have made it pos- 
sible for more people to purchase 
homes which is a good thing both 
from an economie and political 
| standpoint. ; 


was said to follow “a pulicy of | 


decentralization of ownership 
vhich has been in existence for 
some time.”. The group of Cana- 
dian investors is headed by Sav- 


ard, Hodgsor & Co., Montreal in-} 


vestment firm. No details of prite 
were revealeu. 

L. E. Watermar. Co., formed in 
1904, manufactures ics products at 
St. Lanibert, Que., and has relied 
on the U.S. firm ior design, de- 
velopment and engineering assist- 
ance. It will now operate under 
license to use Waterman's patents 
and trademarks, as do compani's 

|in France and Australia. Present 

management will remain un- 
changed, according to Ernest 
Savard, president of Savard, 
Hodgson & Co. 

Included in the assets which 
the Savard group acquires is a 
1742% interest in a U.K. Water- 
man-affiliated company the other 
8244 % is still held by Waterman 
Pen Co. and the U. K. firm is now 
the U.S. company’s only foreign 
subsidiary. 


a | 
Throughout most of its 49-year 


existence, L. E. Waterman Co. 
depended on export sales to the 
Commonwealth for a substantial 
share ei its business. The postwai 
dollar shortages overseas pretty 
well halted this trade and Com- 
monwealth markets are now 
served from Engiand, with the 
Canadian firm supplying certain 
parts to the '. K. company. 

Sales in the year ended Jan. 31, 
1953 totaled $1,398,781 and repre- 
serted 50% to 55% of the whole 
Canadian market. A net loss of 
$28,684 was shown after all 
charges. 

For the five months ended June 
30, 1953, a net profit of $5,828 
was shown and the company said 
that, for the 1953-54 vear, “with 
newly designed merchandise 
being produced and :20s: modern, 
|efficient and up-to-aate pens 
being readied for marketing, per- 
centage of promotional costs to 
sales should be considerably re- 
duced and net prvufit proportion- 
ally increas? 


Last August, Savard, Hodgson | 


& Co. floated a $500,000 first 
mortgage bond issue of the com- 
| pany. Proceeds were to fill a need 
for more working capital. 


Development Bank 


Loans Higher 


MONTREAL (Staff) — Loans 
and investments vo. Industrial De- 
velopment Bank iotaled $39,719,- 
i29 at Nov. 30, up $64,193 from 
the end of October. Bonds and 
debentures  utstanding rose Dy 
$300,000 to $9,950,000. 

Comparative statements show- 
ed 

—— ee 
Nev. 30 Oct. 51 

Assets $ 5 
Cash on hand & in bk 43,011 
Loans & investments 
Guarantees & u/w 

agreemen'is . . 
Property held for sale 
All othe: essets ......° 


25.100 


304.481 
253,594 
509,266 


280.000 
57,286 
448,224 
40,465,647 


40,829,482 
Liabilities: 


Capita: paid-up ...... 25.900,000 
Reserve fund ... 4,534,266 
Bonds & deben. o/s 9,950,000 
Cont. joan. re guar 
i/w agreements .... 
All other liabs 
Reserve for losses .... 


25,000 000 
3,487,623 
9,650,000 

304.481 


340,734 
700,000 


280.000 


40,829,482 40,465,647 
| debsiiiidsinaianleds 

BELDING-CORTICELLI LTD. re- 
ports 425 preferred shares converted 
inte common, making 84470 pre- 
ferred and 77,010 common now out- 
standing 


1.348.024 
500,000 | 


BATA SHOE COMPANY OF 
the world, have 


LIMITED, shoemakers to 
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@ To lead in any phase of industry points up three 
things: A better product, a better service, and the ability 
to keep abreast of changing industrial requirements. 
Sunshine pioneered as specialists in the cleaning of industrial 
work garments and have maintained leadership for. 30 years. 
Sunshine Rental Service—the supplying and maintenance 
of personalized, individually identified garments 
—is without parallel for efficient operation, economy and magnitude, 
When your firm is serviced by Sunshine Styled Service Apparel, 
your personnel. will look better, feel better 
and create customer goodwill. 
The most highly successful firms in Canada use Sunshine Rental Service 


because it pays them to do so... it will pay you to use it tool 


'\DAN "AY 


tot a 
—_— SS A oe 


= eee eA ae =. 
SUNSHINE UNIFORM SUPPLY CO. LTD 


Canada's largest Manufacturers, cleaners and 
suppliers of Service Apparel. 


Ottawa 
Belleville 


Windsor 
London 


Se ee ae ie 


Kingston LIGHTBOURNE AVENUE 
Fort William 


Winnipeg 


Hamilton TORONTO 
Barrie 


Sudbury 


I wilh savings to spare! 


ACCOUNTING MACHINES. 


CANADA, 


been using Burroughs Sensimatie Accounting 
Machines on accounts receivable since 1950. 
They have proved to be reliable and have 
resulted in increased efficiency and*speed in 
posting and preparation of statements. 


THE NATIONAL THREAD 


te 


Sy mane 


LIMITED, makers of qual- 
ity domestic and industrial 
sewing thread, have improved 


the collection of their 
| accounts receivable consider- 
ably since the installation of 

their Sensimatic. Statements are mailed sooner 
and the Sensimatic prepares detailed reports on™ 


fast, flexible and easy to operate. 


THE 


account 


| 
j 
| 


} 


39,719,129 39,654,936 | 


| 


| 


LIMITED, manufacturers of 
most 


matic Accounting Machine. 


PROVINCIAL 
BANK OF CANADA 
uses the Burroughs 

Sensimatic Accounting 
Machines for 

and 

account ledger posting. 


standing of accounts receivable. The machine is 


Favored for their extreme flexibility and versatility, famous 
Burroughs Sensimatics meet today’s pressing demand for cutting 
rising accounting costs. Virtually any accounting job or combi- 
nation of jobs can be handled on.a single machine—the same 


current 
savings 
machine! —thanks to the exclusive sensing panel feature. Even 
beginners quickly do expert work. Small wonder, so many of the 
world’s best businesses use Sensimatics to save them time, money 
and manpower! Call the Burroughs branch office, listed in the yellow 
pages of the telephone book, and get the full Sensimatic story. 
Burroughs Adding Machine of Canada, Limited, Windsor, Ont. 


WHEREVER THERE'S BUSINESS THERE'S 


CORBIN LOCK COMPANY OF CANADA 
“The World's 
widely used Builders Hardware,” 
currently posting accounts payable, accounts 
receivable, general ledger, journal, sales and 
territory distributions with a Burroughs Sensi- 


is 


Burroughs 





Addresses Made at the Annual Meeting of Shareholders 


The Royal Bank of Canada 


President Declares “High Cost Economy” Endangers 
Canadian Trade Abroad and Standard of Living at Home 
Costs Must Be Competitive With Those of Foreign Producers : 


High wages and profits are not inconsistent with competitive economy. Buyers’ market not 
unmixed evil if business and industry remain ‘flexible to meet new conditions. 


, 
} 


Time Ripe for Dollar Countries to Show Good Faith By Reducing Trade Barriers in Form 
of Tariffs, Customs Formalities and Red Tape as Aid to Britain 
in Making Pound Convertible 


General Manager notes assets now exceed $2,895,000,000 highest total ever reached by 
any Canadian bank ... deposits at new record level of $2,734,644,076 . . . accounts 
number over 2,350,000 . .. Reserve Fund increased: to $70,000,000 . . . substantial 
increase in commercial loans ... branches now number 793, with 70 abroad. 


PRESIDENT’S ADDRESS 


Mr. Muir, the. President, in 
moving the adoption of the Direc- | 
tors’ Report, said: 


The eighty-fourth Annual iigalt 
and Balance Sheet of the bank are 
before you and, as is usual, the 
General Manager will deal with 
these in some detail. It takes but 
a glance to notice the bank has had 
a year of exceptional development. 

There is an item in the Balance 
Sheet to which I wish, in passing, 
to direct attention. This is. the 
Reserve Fund — now — for the 
first time in our history—twice as 
large as our paid-up. capital. This 
year’s increase in this Fund results 
from the appropriation or transfer 
to it of not only a part of the year’s 
earnings but also of $12,000,000 from 
our reserves for contingencies. 


As you know, 
to set aside from year to year part 
of our tax-paid earnings as reserves 
to cover contingencies. Of course, 
this involves, of itself, no expendi- 
ture or dissipation of the amounts 


involved—they remain in our hands | 


and provide additional working 


capital for the bank. 


In our judgment, fully concurred | 
in by your Directors, it is sound and | 


opportune at this time to reduce our 
reserves for contingencies to the 
extent of the amount now trans- 
ferred from them to the Reserve 
Fund. As already intimated, this 
amount represents earnings and 
profits made in the year under re- 
view and in previous years upon 
which all exigible taxes have been 
paid or provided for. 


It is my sad duty to record the 
loss by death during the year of 
Mr. Cyril W. Stairs, O.B.E., a Direc- 
tor at Halifax. 

In the course.of this meeting, we 
shall ask you ‘to elect three new 
Directors in the persons of Mr. C. 
J. Morrow of Halifax, a man promi- 
nent in the industrial and financial 
life of the Maritime Provinces, Mr. 
Lazarus Phillips, OBE, QC., of 
Montreal, an outstanding and highly 
respected member of the legal pro- 
fession and of important and varied 
interests, and Mr. E. C. Wood, Presi- 
dent, Imperial Tobacco Company of: 
Canada, Limited, whose outside ac- 
tivities in fields of public. service 
and charitable purpose are widely 
known. 

An innovation in Canadian bank- 
ing procedure will be the provisions 
of new legislation which will per- 
mit the banks to undertake a 
specialized form of lending against 
mortgage. security. This has met 
with a somewhat mixed reception. 

Some say that bankers are rather 
notorious for resisting change but 
we hope we escape such criticism. 
Frankly, we believe that if the 
machinery is properly set up a 
useful job can be done and certainly 
it will be our aim to give the new 
plan our fullest co-operation in an 
honest endeavour to make it suc- 
cessful. 

I should like now. to review 
briefly the recent course of econv- 
mic events, and to make a few 
observations on the form and con- 
tent of our economic policy. 


HIGH COST ECONOMY 


The boom which began with the 
removal of credit restrictions in 
May, 1952, is already for some sec- 
tors of the economy a thing of the 
past. Even the most-Optimistic of 
our economic prophets do not deny 
the necessity for adjustment in areas 
and industries where existing or 
potential capacity is greater than 
demand at current prices. 


The fall in world prices of prim- 
ary products, which dates from 1951, 
was reflected first in a fall in the 
prices of imported commodities. As 
a result we got a larger volume of 
imports for a given volume of ex- 
ports. But, in 1953, the prices of a 
significant part of our exports fol- 

. lowed the same downward trend, so 
that some of our previous gain from 
lower-priced imports has been off- 
set. Indeed, the abundant stocks of 
wheat, here and in other wheat- 
exporting countries, are likely to 


depress still further the real terms | 


on which Canada trades with the 
rest of the world. 

The existing position of many 
producers is reminiscent of 1951 and 


eafly 1952, when demand tapered | 


off following the “post-Korea” buy- 


ing spree. As I mentioned last year, | 
there are three ways which could | 


be helpful in meeting situations of 
this general type: namely, 


credit terms. Im 1952, the emphasis 
of government and business policy 
was clearly on the last mentioned. 
But consumer credit, however sound 
or necessary in itself, can bring 
about only a temporary stimulation 
in the total demand for goods. A 
man may be able to spend $50 more 
today because of consumer credit; 
but he must save enough over the 


’ 


it is our practice | 


tax re-/| 
ductions, price reductions, and easier | 


, term of the credit to repay the $50 
and other charges. A general expan- 


cannot continue indefinitely; 


pansion is. slowing down, and re- 
payment by the public is catching 
up with new loans. This means that 
the total demand for goods must 
fall back towards its normal level. 
It was with this possibility in mind | 


that I felt obliged last year to voice 


some doubts about the permanence 


of a prosperity built so largely on | 


the “treacherous sands of consumer 
credit.” 

Everybody wishes to avoid the 
evils of recession and at the same 
time to avoid the risk of further 
| inflation. It seems clear, therefore, 
that we must depend more largely 


on the other two methods of stimu- | 


|lating and sustaining demand; 
namely, tax reductions and price 
aor 


The 1953 budget did make certain 
tax concessions; lower rates of in- 
}come tax increased the amount 
| available to the individual for 
spending or saving; lower rates of 
certain commodity taxes made pos- 
| sible some reduction in prices. It 

is possible that additional tax reduc- 

tions could create a further, healthy, | 
increase in consume: demand. But 

so long as the main difficulties are 

found in specific industries, the best | 
solutions are likely also to be sbe- 

cific to those industries. 


Some evidence of a buyer's mar- 
ket after years of inflationary pres- 
sure shouki not be regarded as an 
unmixed evil. No real harm can 
result unless the rigidity in prices 
and costs is so deep rooted as to 
prevent the affected industries from 
adjusting to the new conditions. 
Already we have seen many open 
and concealed price reductions on | 
various lines of durable goods. This | 
is evidence of continued flexibility. 

Startling and unpleasant as 
may be, however, there is evidence | 
also ahat Canada is tending to 
become a high-cost economy in 
which natural and artificial bar- 
riers prevent us from achieving the | 
degree of, flexibility and mobility 
required for orderly adjustment. 


One marked evidence of this in- | 


flexibility is to be found in the fail- 
ure of retail prices to reflect the 
general fall, since 1951, in the prices 
of raw materials. 

This, as I pointed out last year, 
may be called a “concealed infla- 
tion;” it is the inflation not of final’ 
prices but of production and dis- 
tribution costs. 


PRICE ADJUSTMENTS 
NECESSARY 

We must reverse this process and 
achieve increased flexibility in our 
economy if we are 
price adjustments which are neces- 
sary both to maintain stability and 
prosperity at home and to insure 
our competitive position in world 
markets. But we should also further 
in every possible way the present 
movement in western nati@ns to- 
wards a world of liberalized trade 
and convertible currencies; for it. is 
only in such a world that we can 
reap the full fruits of our competi- 
tive position. I shall deal with each 
of these considerations in turn 


In a normal economy, free from 
inflationary pressure, a rise in the 
costs of an industry by no meéans 
makes certain a rise in prices, for 
there is general consumer resistance 
to rising prices to contend with. But 
under inflationary conditions this 
resistance will be overcome by 
higher money incomes. This induces 
a round-robin of cost and price rises 
which can continue only if there 
an expansion of the money supply 
Limitation of th» money supply 
through monetary and fiscal policy 
is bound to break the circle at some 
point and force a_ readjustment, 
which, of course, is concrete evi- 
dence of sound monetary policy 
Incidentally 1 believe it appropriate 
to say that our competent monetary 


is 


authority has displayed excellent | 


judgment and timing in its policies 
throughout a period of exceptional 
inflationay pressure. Nevertheless, 
if the readjustment forced by a 
| sound monetary policy becomes se- 
| vere enough to threaten a general 
recession, we are faced with. the 
problem: “How can we stimulate 
| demand for goods and services?” 

| We might try a reversal of mone- 
tary and fiscal policy — expand the 
money supply and increase govern- 
|} ment expenditure. While 
| policy might stimulate demand at 


home, it could, by driving up prices, | 


have a disastrous effect on the de- 
|}mand for Canadian goods abroad. 
We canot achieve efficient and 
diversified production with the 
present size of our home market 
Canada may achieve economic in- 
dependence, isolated unto herself, 


to make those | 


such a} 


| GOOD PRESS ABROAD ENCOURAGES 


| 


In the course of his address, 


CANADIAN COMPLACENCY 


plus a further amount for interest | 


sion of consumer credit outstanding Dangerous fo assume we impress the world with superiority of our 


and | character and accomplishments. 
| we have now apparently reached | 


the position where the rate of ex- | 


Mr. Muir said: 


“The means to our stability and prosperity involve an increas- 


ingly mature attitude on our own part towards our future role in 
the society of nations. The amiable charge commonly levelled by 


critics at home and abroad that, 


as a nation, Canadians tend to be 


unduly conventional and complacent is not without foundation. 


These characteristics may actua 


lly be further encouraged by the 


good press we continue to get abroad. Yet nothing could be more 


| 


impressing the world with the 
accomplishments. 
“More correctly, perhaps, 


dangerous than the bland assumption that as a people we are 


superiority of our character and 


our situation is akin to that of an 


heiress who can never be sure that she is admired for herself and 


not merely for her wealth. 
“Our great wealth of natural 


resources is an inheritance which, 


like an individual's inheritance, is evidence of good fortune rather ’ 


than talent. 


é 


We have still to prove that we can make the most 
of these natural resources in building a great nation. 


“Until we prove ourselves, it is safer I think to proceed on 
| the unflattering assumption that our popularity abroad is based 


not so much on what we are as 
“Canada is so dependent for 


on what we have. 
prosperity on a healthy flow of 


goods, services, and investment funds across her borders that the 


maintenance of favourable opinion abroad 


important consideration. 


is an especially 


“But, if we are not to disappoint our friends abroad and even 
more important if we are not to fail in achieving the economic 
development promised by our great natural resources, we must 


adopt those long-run measures 


that remove or reduce certain 


special barriers to our economic growth. The most important 
of these barriers is the smallness of our population with a 
consequent narrowness of our national market.” 


only by an insufferable reduction by the very existence of the, system 


of her standard of living. 

A thriving export trade is a means 
not only of paying for imports, but 
of securing, through quantity pro- 
| duction, lower costs for Canadian 
goods whether these are exported | 
or consumed at home. Canada can | 
hope to maintain her standard of | 
living only if she keeps her costs 
completely competitive with those 
of producers abroad. 


It seems to me, therefore, that we 
| in Canada should be especially con- 
cerned with the reversal of the cost- 
inflating process. The question is: 

“Where should we begin?” 

Some argue that our high-cost 

economy must be blamed on high 


| wages which are out of line with 
| productivity. 


Of course an ineffi- 
cient industry will be tremendously 
handicapped by extreme wage de- 
mands; but in a flexible and com- 
petitive economy it will be found 
; that efficient industries are also 
high-wage industries. Prices are 
kept down, wages up, through high 
and efficient production. Con- 
versely, 


j}and efficient production spell dis- | 


aster for all; and labour. itself 
| knows that it stands only to benefit 
|from any programme that im- | 
4 Proves the efficiency of Canadian 
production. 


On the opposite side, others argue 
| that unduly high profits are causing 
high prices. However, in a flexible 
and competitive economy high pro- 
fits also are the reward of efficiency. 
Otherwise the exacting of high pro- 
fits has a boomerang effect which 
business men can never afford to 
ignore. 


Nevertheless, we should recognize | 


that both high wages and high pro- 
fits may occur, with little or no 
social benefit, where the economy 
is insulated from competition, and, 
in Canada, the pure air of competi- 
tion must come very largely from 
| abroad 
Costs and prices in the Canadian 
economy tend to be insulated in two 
ways: first, there are business taxes, 
| Sales taxes, excise taxes, and cus- 
| toms duties which, because they are 
| largely at the manufacturer's level, 
are embedded in the cost base. Sec- 
ond, there are certain “invisible in- 
sulators”, whose existence is none 
the less evident, which make some 
Canadian prices even higher rela- 
tive to foreign prices than the dis- 
parity warranted by taxes, duty, and 
costs of transport. For example, a 
certain British book that retails in 
the United Kingdom for 28s. (or at 
the current rate of.exchange $3.92) 
sells for $5.00 in New York and $7.50 
in Toronto. A certain piece of Brit- 


ing at £41 in the United Kingdom 
(the equivalent of about $112 Cana- 
dian) brings $219 
| States and $275 in Montreal. An 
American-made article of household 
equipment sells for $77.50 in New 
England; but the price of the same 
article in Montreal is $149.00 


IMPORTERS’ POSITION 
DIFFICULT 
These are only a few among many 
cases where the disparity between 
Canadian and foreign prices cannot 
be explained merely in terms of 
| duties, taxes, and costs of transport 
Consumer ignorance and inertia un- 
ee account in part for the 
disparity; and these are encouraged 
; 


high wages without high | 


in the United | 


of duties and taxes that leads the 
consumer to expect a, considerable 
spread between prices abroad and 
prices at home. Those in the busi- 
ness of importing, and retail outlets 
for imported goods, tend under 
these conditions to suit their prices 
to the market. And of course there 
| are some prices that are never sub- 
ject to direct competition from for- 
| eign substitutes; for example, food 
} and services provided by restaur- 
ante arid hotels. Already we are told 
by some who in the course of their 


| travels have made a close study of | ; 
| mess to undertake certain responsi- | 


| comparative prices that we rank a 
| poor third in terms of the internal 
|; purchasing power of our dollar, 
with the pound sterling well out in 
front and the U.S. dollar in a fairly | 
| strong second place. 

But even where direct competi- 
tion is possible, and even if we 
could with safety assume much 
more acuteness on the part of the 
consumer, some invisible insulators 
would remain. Anyone who as an 
| individual, has tried to import goods 


| difficulties involved. 
|}may be sold in Canada under an 
|} agency arrangement, in which case 
the would-be importer may be frus- 
| trated unless he buys from a general 
supply house abroad. In addition, he 
may share with the regular import- 
ing trade the difficulty of fixing his 
costs in advance owing to the vaga- 
ries of customs procedure. Alto- 
gether he must not only be blessed 





with more knowledge of relative | 


prices than we can ordinarily as- 
sume, but he must have the will to 
undergo all the trials of importing 
goods from abroad. Importing by 
the individual, in this as in other 
countries, is apparently regarded by 
the authorities, and even by some 
of his fellow citizens, as a minor 
transgression; and, as it was with 
the biblical transgressor, the way of 
the importer is hard 
| MONEY MARKET NEEDED 

We must not ignore the fact that 
the attitude of our government 
generally one that favours-freedom 
of international trade and exchange 


is 


TRIBUTE 


into Canada must be aware of the | 
The article | 


Pressure for special treatment, even 
when backed by evident hardship 
on the part of some producer groups, 
has been met by clearly moderate 
concessions. Moreover, as I have 
already said, our monetary author- 
ity has adopted a policy appropriate 
to a nation that must maintain a | 
competitive position in foreign mar- | 
kets. Not the least important aspect 
of this policy has been the active 
encouragement by our central bank 
of a money market in Canada. The 
Bank of Canada’s activities and its 
co-operation with financial institu- | 
tions in this respect have led to! 
great improvement. But today some- | 
thing more is needed. It is time now | 
for the chartered banks and all 
other financial institutions in Can- 
ada not only to support the efforts | 
of the central bank but to take posi- | 
tive steps to increase their own in- 
itiative and activity in the develop- 
“ment of a Canadian money market. 
Such a market is not only a symbol 
of economic maturity and strength 


| but is in fact prerequisite to con- 


tinued progress in a country, like 
Canada, whose economic future de- | 
pends on the expansion of world | 
trade and investment. 

But ours is a difficult and com- 
plex problem. We have only to con- 
sider the plight of those firms and 


| those workers who have developed | 


a sizable economic stake behind the 
protection our own laws have al- | 
ready provided, Any attack upon | 
the high-cost economy _ strikes 
directly at them. Without pre- 
judicing their moral case for aid in 
the general process of adjustment, | 
we can, I think, recall with advan- | 
tage Adam Smith's admittedly ex- 
treme example of the effect of pro- 
tection upon the national economy. 
Grapes, he said, could be grown in | 

| Scotland under glass, and very good 

| wine could be made from them at | 


= times the cost at which | 


equally good wine could be im-| 
| ported. It weuld have been a trag- 
|edy for the world, as well as for 
| Scotland, if that country’s natural 
jadvantage in producing a wholly | 
| different beverage had been weak- | 
ened by so extreme a national pol- | 
icy! 

Clearly, a far less painful resolu- | 
tion of our dilemma would present | 
itself if we found the delivered | 
price of our exported products were | 
suddenly reduced through lower 
tariffs abroad, or if we found our | 
whole foreign market suddenly ex- 
panded through the. restoration of 
convertible currencies throughout 
the world. I turn now therefore to 
the other devices for overcoming 
the evils of the high-cost economy: | 
| namely, the general liberalization of 
| world trade and the free converti- 
bility of currencies. 


DOLLAR AREA'S ROLE 


We seem nearer to convertibility 
| today than we have been since the 
imposition of wartime exchange 
{control throughout most of the 
| world; but the prerequisites to con- 
vertibility have not changed. 

Since the end of the war the 
|world’s hopes for convertibility 
have waxed and waned with 
| Britain’s exchange reserves. Today | 
with reserves at $2,520 millions and 
| steadily improving, Britain can 
afford once more to consider freeing 
the pound sterling with the great 
| advantage that now she will move 
from a position of strength rather 
| than weakness. 

I think we can say that Britain 
|}and her partners in the sterling | 
area, as well as most of her NATO 
partners in western Europe, have 
not only accepted convertibility as 
desirable in principle, but have in 
fact subjected themselves to the 





discipline in their domestic mone- | 


tary and fiscal policy which is one 
of the prerequisites to convertibil- 
ity 

I believe the time has come for 
the dollar area to show evidence 
of good faith by reducing trade 
barriers both in the form of tariff 


duties and in the form of customs | 


formalities and red tape. The dollar 
area must in addition show willing- 


bilities in the international mone- 
tary field. 

There is the problem of the ster- 
|ling balances with their constant 
threat to the stability of the pound; 
and there is, in addition, the prob- 
lem of sterling area exchange re- 
serves which, though improving, are 
| still considered insufficient by in- 
formed opinion abroad to lend wis- 
| dom to an immediate dash for free- 
dom, On both counts, it is the dollar 
countries that can overcome the, 
doubtless well-founded, fears of our 
friends abroad. 


given a continuation of the present 
rate of progress in dollar-short 
countries, the two great economic 
blocs in the western world will be 
able to move as an economic as well 
as a political body towards the twin 
goals of welfare and freedom. 


POPULATION ESSENTIAL 
TO PROGRESS 

So far I have concentrated on the 
immediate problems that confront 
lus in adjusting to the increasingly 
competitive world market. I come 
now to some longer run considera- 
tions of peculiar importance to 
Canada 

The means 





stability and | 
prosperity involve an increasingly | 
mature attitude on our own part 
towards our future role in the soci- 
ety of nations. The amiable charge 
commonly levelled by critics at 
home and abroad that, as a nation, 
Canadians tend to be unduly 
ventional and complacent is 


to our 


con- 
not 


| to continue to justify 


Once these fears are removed, and | 


| noteworthy feature 
| Balance Sheet is the quite substan- 
| tial 


| list of the 


. 


MR. MUIR SAID: 


Our monetary authority has 
adopted a policy appropriate 
to a nation that must maintain 
a competitive position in 
foreign markets. Not the least 
important aspect of this pelicy 
has been the active encourage- 
ment by our central bank of a 
money market in Canada. The 
Bank of Canada’s activities 
and its co-operation with finan- 
cial institutions in this respect 
have led to great improve- 
ment. But today something 
more is needed. It is time now 
for the chartered banks and all 
other financial institutions in 
Canada not only to‘support the 
efforts of the central bank but 
to take positive steps to in- 
crease their own initiative and 
activity in the development of 
a Canadian money market. 
Such a market is not only a 
symbol of economic maturity 
and strength but is in fact 
prerequisite to continued pro- 
gress in a country, like Can- 
ada, whose economic future 
depends on the expansion of 
world trade and investment. 


JAMES MUIR 
President 
The Royal Bank of Canada 


There is an item in the 
Balance Sheet to which I wish, 
in passing, to direct attention. 
This is the Reserve Fund — 
now — for the first time in 
our history — twice as large 
as our paid-up capital. This 
year's increase in this Fund 
results.from the appropriation 
or transfer to it of not only a 
part of the year's earnings but 
also of $12,000,000 from our 
reserves for contingencies. 

. ~ oF 

An innovation in Canadian 
banking procedure will be the 
provisions of new legislation 
which will permit the banks 
to undertake a _ specialized 
form of lending against mort- 
gage security. This has met 
with a somewhat mixed re- 
ception. Some say that bankers 
are rather notorious for resist- 
ing change but we hope we 
escape such criticism. Frank- 
ly, we believe that if the 
machinery is properly set up 
a usefal job can be done and 
certainly it will be our aim to 
give the new plan our fullest 
co-operation in an honest en- 
deavor to make it successful. 

* “ . 

Startling and unpleasant as 
it may be, there is evidence 
also that Canada is tending to 
become a high-cost economy in 
which natural and artificial 


without foundation. 


teristics may actually be further 


|; encouraged by the good press we 


continue to get abroad. Yet nothing 
could be more dangerous than the |} 
bland assumption that as a people 
we are impressing the world with 
the superiority of our character and | 
accomplishments. 

More correctly, perhaps, our situ- ! 


H | 
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barriers prevent us from 
achieving the degree of fiexi- 
bility and mobility required for 
orderly adjustment. One mark- 
ed evidence of this inflexibil- 
ity is te be found in the 
failure of retail prices to re- 
flect the general fall, since 
1951, in the prices of raw 
materials. 
. 
I believe it appropgiate to say 
that our competent monetary 
authority has displayed ex- 
cellent judgment and timing in 
its policies throughout a peri- 
od of exceptional inflationary 
pressure. 
~ 
A thriving export trade is a 
means not only of paying for 
imports, but of securing, 
through quantity production, 
lower costs for Canadian goods 
whether these are exported or 
consumed at home. Canada 
can hope to maintain her 
standard of living only if she 
keeps her costs completely 
competitive with those of pro- 
ducers abroad. 
a 


I think we can say that 
Britain and her partners in 
the sterling area, as well as 
most of her NATO partners in 
western Europe, have not only 
accepted convertibility as de- 
sirable in principle, but have 
in fact subjected themselves 
to the discipline in their 
domestic monetary and fiscal 
policy which is one of the pre- 
requisites to convertibility, 

I believe the time has come 
or the dollar area to show 
evidence of good faith by re- 
ducing trade barriers both in 
the form of tariff duties and 
in, the form of customs formal- 
ities and red tape. 

* * ss 

I have emphasized the seri- 
ousness of the problems we 
have to face both in the imme- 
diate and in the more distant 
future. This does not mean that 
I have anything but the most 
abundant faith in our ability as 
a nation to solve our problems; 
but I have thought it better to 
risk some over-emphasis than 
to encourage false hopes. The 
economic policy required to 
solve these problems will in- 
volve the sacrifice of expedi- 
ency to sound principle in a 
number of matters where the 
choice must be politically very 
difficult. But the witimate re- 
ward is great: no less in fact 
than the growth of Canada to 
the economic stature she needs 
to take her place among the 
great nations of the world. 

« > * 


MR. ATKINSON SAID: 


A noteworthy feature of this 
year’s Balance Sheet is the 
quite substantial increase of 
$204,399,315 in total agsets 
which now total $2,895,856,189. 
This is. the highest figure ever 
reached by a Canadian bank 
and places the bank well uf 
in the list of the largest finan- 
cial institutions of the world. 

+ > - 


You will not fail to note that 
the liquidity of the bank has 
been well maintained. The 
Balance Sheet discloses that 
cash and its equivalent, the 
latter represented by cheques 
on other batks and money on 
deposit with other banks, totals 
$600,920,111. Call loans, gov- 
ernment and municipal bonds, 
and holdings of other securities 
added to the cash on hand 
make a grand total of $1,823,- 
643,607. This amount repre- 


who can never be sure that she is 
admired for herself and not merely 
for her wealth. Our great wealth of 
natural resources is an inheritance 
which, like an individual's inheri- 
tance, is evidence of good fortune 
rather than talent. We have still to 
prove that we can make the most of 
(Continued on page 13) 


GENERAL MANAGER'S ADDRESS 


T. H. Atkinson, General Manager, , 
referred to the Financial State- 
ment ag follows: 


It has become the custom for the 
General Manager's remarks to cover 
the more important items in the 
Balance Sheet prepared at the close | 
of the year. The report presently 
before you is the 84th issued by the 
bank and a study of the state- 


| ment will reveal several high-water 


the bank's 
of 


progress. A 
this year’s 


marks in 


increase of $204,399,315 in 
total assets which now total $2,895,- 
856,189. This is the highest figure 
ever reached by a Canadian bank | 
and places the bank well up in the 
largest financial institu- 
tions of the world. We feel we can | 
take a pardonable pride in the sub- 
stantial evidence of growth repre- 
senting, as it must, the vast amount 
of business entrusted to us by the 
Canadian public with the confi- 
dence that it will be properly taken 
care of. This confidence is a precious 
asset and it is our aim at all times 
it. You will 


| not fail to note that the liquidity of 


TO STAFF 


Bank's success based on friendly helpful attitude and genuine interest 
in the customer's welfare. 


At conclusion of his 
Manager, 


was firmly 


the 


address, 
remarked that the bank's continued success and progress 
based on the ability and friendly 


Mr. Atkinson, General 


attitude of the 


14,000 men and women who comprise the staff 


“One of the most pleasant 


duties I have each year in my 


report is to draw attention to the part played by our staff in the 


| increasing prosperity of our bank,’ 
ish manufactured equipment retail- 


“The year’s business, 


past 


" he said 


the biggest of 


in the history 


Canadian banking, was built on precisely the same foundation as ° 


has served this bank so well ever since its first days. 
little spectacular or dramatic about it: there are no secret weapons 
The base of our success is the superior service 


in our armoury. 


given by our front line staff in courtesy 
in our customers’ 


and genuine interest 


There is 


helpfulness 
work of 


friendliness 
welfare. The 


executive officers would be of little avail without it. 


“Wherever we go, 


we hear 


from customers—some of them 


old-established, some new, and some casual—about how graciously 


they have been treated by our branch officers 


an asset beyond calculation, and 


That reputation is 
in behalf of the executive I thank 


every member of the staff for his and her part in building it. 


“Besides the more than 13,000 


men and women who are engaged 


in the banking function, there are 1,200 others who contribute their 
big share toward the smooth running organization we have. They 
are the maintenance staffs, the technicians, and others with special , 
duties. To all of them we extend our thanks for jobs well done.” 


———_—_———————————————————— 
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; what 


;equals 65.42% 


| Other 
jada are 
| increase 


the bank has been well maintained. 
The Balance Sheet discloses that 
cash and its equivalent, the latter 
represented by cheques on other 

banks and money on deposit with 
other banks, totals $600,920,111 

Call loans, government and munici- 
pal bonds, and holdings of other 
securities added to the cash on 
hand make a grand total of $1,-/| 
823,643,607. This amount represents 
is normally referred to as} 
the liquid assets of the bank and 
of the bank's liabil- | 
public. Cail loans in 
Canada show an increase of $11.- | 
775,304 and stand at $41,438,459. | 
loans and discounts in Can- | 
higher at $824,467.56, an 

of $105,457.322 during the 
year. This substantial increasd in 

borrowing is due to. the great 

activity in business generally and 

also to an apparent continuing de- 

sire of people to enjoy amenities 


ities to the 


| against payment in the future. The 
continuance of this trend at 


an 
ever incregsing pace should not be 
viewed with equanimity. 
DEPOSITS 


The deposits of the bank are re- 
ported at $2,734,644,076, an increase 


‘ 


| the 
|} amount $1,234,884,944 is in interest- 


| $35,100,071 
encouraging to note that Canadians | 
a rea- | 


lin 


compared with 
Of this 


of $207,133,639 
previous 


as 
statement. 


increase of 
It is 


an 
year ago. 


bearing deposits, 
over a 


generally continue to save 
sonable proportion of their 
comes. 
of the bank has been accompanied 
by the expansion in the number 
of accounts on our books. We are 
now conducting over 2,350,000 ac- 
counts and it is of interest to note 
that the number of deposit ac- 
counts in Canada has more than 
doubled since 1942. 


in- 


PROFITS 
Turning to the 
Account you will note with con- 
siderable satisfaction, I am _ sure, 
that after making appropriations 
to Contingency Reserves and pro- 
viding $1,365,472 for depreciation 
and $8,952,000 for income taxes, 
the net profits for the year amount- 
ed to $8,635,136, which is $1,506,051 
greater than a year ago. Of this 
amount $4,900,000 has been distri- 
buted to shareholders, as com- 
pared with $4,375,000 the previous 
year. The balance of $3,735,136, 
added to $780,239 carried forward 
from” 1952, amounts to $4,515,375, 
of which $3,000,000 has been trans- 
ferred to Reserve Fund, leaving 
a balance in Profit and Loss Ac- 
count of $1,515,375. It will be noted 
that with the $3,000,000 transferred 
from Profit and Loss*Account and 
an amount of $12,000,000 which has 
been transferred.from Contingency 
Reserves, the balance 
Fund has been increased to $70,- 


Profit 


| 000.000. 


ACTIVITIES ABROAD 


Since my 
fiscal year ended November 29, 
1952, when foreign branches num- 
béred 63, we have opened a second 
full-time branch in Georgetowmand 
a branch at Springlands in British 
Guiana. We have also established 
é' Rosehall as a subsidiary opera- 
on to our New Amsterdam 
Branch, all to serve the demands 
of- new development and expand- 
ing business in the Colony’ of 
British Guiana. Also, 
branch was opened at Point Fortin ' 
Trinidad, and subsidiary 


branches at Harbour 


The increase in the deposits | 


| that 


and Loss | 


of tiquidity. 
BANK PREMISES 


1of which 
of Reserve | 


a full-time | 


THE FINANCTAL, POST 


GHLIGHTS 


sents what is normally re- 
ferred to as the liquid assets 
of the bank and equals 65.42% 
of the bank’s liabilities to the 
public. 

a a « , 

The deposits of the bank are 
reported at §2,734,644,076, an 
increase of  $207,133,639 as 
compared with the previous 
statement. Of this amount $1,- 
234,884,944 is in interest-bear- 
ing deposits, an inrcease. of 
$35,100,071 over a year ago. 
It is encouraging to note that 
Canadians generally continue 
to save a reasonable proportion 
of their incomes. The increase 
in the deposits of the bank has 
been accompanied by the ex- 
pansion in the number of ac- 
counts on our books. We are 
now conducting over 2,350,000 
accounts and it is of interest 
to note that the number of 
deposit accounts in Canada has 
more than doubled since 1942, 


7 * 


During the year we have 
continued the policy of keeping 
our branches in functional and 
presentable shape which, ow- 
ing to the expansion of busi- 
ness, involved a fair amount 
of work, During the year we 
commenced construction of @ 
substantial building to house 
our business in Calgary and 
this building should be ready 
for occupancy. some time next 
year. Our premises in Ham- 
ilton are quite inadequate and 
it is hoped that we shall short- 
ly have a new building under- 
way there. During the year we 
opened 6 branches and 4 sub 
branches in Canada and 3 
branches and 4 sub branches 
abroad and are now operating 
a total of 793, of which 70 are 
in the foreign field. 


T. H. ATKINSON 
General Manager 
The Royal Bank of Canada 


The decennial revision of 
The Bank Act will take place 
this year — a process peculiar 
to our banking system and 
one which is worthy and use- 
ful. The charters of Canadian 
banks are contained in The 
Bank Act and are extended for 
an additional period when it is 
revised. This revision takes 
the form of a full enquiry by 
the Banking and Commerce 
Committee as well as by Par- 
liament and the Act is gone 
into most thoroughly section 
by section. This periodic ex- 
tensive enquiry into the Act 
under which we operate is 
beneficial to the banks as well 
as to the public. 


. 


These charac- | ation is akin to that of an heiress ; Hatchet Bay in the Bahamas, and 


tat Hastings in Barbados: Thus, at 
this date we have 66 full-time and 

4 subsidiary branches operating 

abroad and we have under serious 

consideration at the present time 
| the opening of two additional offices 
in the Caribbean area. 

Naturally the volume of our 
| business abroad fluctuates with the 
trend of conditions in the many 
countries where we operate. From 
j time to time exchange restrictions#= 
imposed in certain countries delay ~ 
remittances but, on the whole, over . 
the long period your bank has 
operated abroad, a_ satisfactory ~ 
solution has always been found to x 
such temporary problems, and the 
contribution made to the overall 3 
earnings of the bank by the foreign © 
division has always been worth 
while. It is, therefore, gratifying 
} that I am in a position to report 
profitwise and in other re- 
spects, results have been excellent 
from our overseas division for the 
period under review. 

With respect to the general 
character of our business abroad, 
we continue our policy of wide dis- 
tribution of risks and our portfolio 
of loans and investments is diversi- 
fied and sound from the standpoint 


During the year we have con- 
tinued the policy of keeping our 
branches in functional and pre- 
sentable shape which, owing to the 
expansion of business, involved a 
fair amount of work. During the 
year we commenced construction 
of a substantial building to house 
our business in Calgary and this 
building should be ready for oce- 
cupancy some time next year. Our 
premises in Hamilton are quite 
inadequate and itis hoped that we 
shall shortly haye a new building 
underway there. During the year 
we opened 6 branches and 4 sub 
branches in Canada and 3 branches 
and 4 sub ‘branches abroad and 
are:now operating a total of 793, 
70-are in the foreign 
field. 


BANK ACT REVISION 
The decennial revision of*The 


| Bank Act will take place this vear 
report to you for the | 


— a process peculiar to our bank- 
ing system and one which is 
worthy and useful. The charters 
of Canadian banks are ¢ontained 
in The Bank Act and are extended 
for an additional period when it is 
revised. This revision takes the 
form of a full enquiry by the 
Banking and Commerce Commit- 
tee as well as by Parliament and 


| the Act is gone into most thorough- 


ly section by section. This periodic 
extensive enquiry into the Act 
under which we operate is bene- 
ficial to the banks as well as to the 


Island and! public. 





But, if we “are not to disappoint 
- friends abroad and evén more 
t if we are not to in 
eving the economic development 
promised by our great natural re- 
sources, we must adopt those long- 
run measures that remove or reduce 
certain special barriers to our eco- 
nomic growth. The most important 
of these barriers is the smallness of 
our population with a consequent 
ogrownes of our national market. 
ugh natural increase and 
immigration our population has 
grown from 11,152,000 in 1938 to 
15,000,000 at the end of 1953. 
Various estimates of our popula- 
tion twenty years hence have been 
made as a means for estimating the 
probable market for certain raw 
materials and finished goods. But 
if the more. optimistic figures, of 
over 20,000,000 are to be realized we 
will need to maintain as much flexi- 
bility as possible in our economy. 

This is especially apparent’: when 
we consider the problems of absorb- 
ing an increasing flow of immigra- 
tion. As opposed to the artisan, the 
immigrant who is skilled in some 
professional field finds numerous 
barriers to employment in Canada. 
He cannot enter the civil service for 
five years, unless his is truly an ex- 
ceptional case and then he can enter 
only on a temporary basis. Unless 
he is very , certainly less than 
thirty, he will find it' almost impos- 
sible to get a job in any of our big 

Corporate pension, 
health, and insurance schemes, gen- 
erous though they often are, present 
a barrier to the older immigrant, 
who is, in-many cases, the innocent 
victim of wartime dislocation. There 
seems to be no organized effort, 
governmental or private, to insure, 
for the good. of the immigrant and 
of his adopted: country, that his 
skills aré not wasted in unem- 
ployment or in: unsuitable work. 

As population expands, and with 
it the home’ market, our problems 
of adjustment in world trade may 
beeome less difficult. Nevertheless, 
the need to maintain the utmost 
freedom of trade and investment 
will continue...We cannot hope -to 
keep the best of our immigrants or 
even the best of our home-born 
young people if, through insulating 
trade policies, we perpetuate a high- 
cost economy where prices are high, 
incomes low, relative to the United 
States. Even with a much larger 
population the foreign market will, 
in some industries, still remain the 
key to quantity production and low | 
costs. 

The policy that would best meet 
our immediate problems ‘is also, | 
therefore, the policy that fits in best | 
with the necessities of Canada’s 
long-run economi¢ development. 

I have emphasized the seriousness 
of the problems we have to face 
both in the immediate and in the 
more distant future. This does not 
mean that I have anything but the 
most abundant faith in our ability 
as a nation to solve our problems; 
but I have thought it better to risk 
some over-emphasis than to encour- 
age false hopes. The economic pol- 
icy required to solve these problems 
will involve the sacrifice of expedi- 
ency to sound principle in a number 
of matters where the choice must be 
politically very difficult: But the 
ultimate reward is great; no less in 
fact than the growth of Canada to 
the economic stature she needs to 
take her place among the great 
nations of the world. 


Saab Le 
SIMPSON 


LIMITED 


MONTREAL 


GLIDDEN CO., Cleveland, Ohio, | 


consolidated net profit for year end- | 
ed Oct, 31, 1953, was $7,100,272 or 
$3.10 per share, up 2.3% from previ- 
ous fiscal year’s net of $6,948,805 or 
$3.04 a share. Physical volume of 
sales was up 4% to a record high, 
while dollar volume of sales rose 
$6,645,218 ‘to $211,758,522. 

“The Canadian Paint Division 
established a splendid. record and 
plans have been worked out to add 
@ new research laboratory at To-/| 
ronto and to build a new paint} 
manufacturing plant in Montreal,” | 
reports President Dwight P. Joyce. 
“The Montreal plant will serve 
Quebec and the Maritime provinces | 
and permit us to grow with this 
rapidly developing territory.” 


TTS 


INVESTMENT 
oe used 


Is Your Rate of Return 
==, Growing with the Company? 


profits in 1952 than the year be- 
fore, an analysis by ‘ve Financial 
Post of latest corporate financial 
statistics released by the Bank 
of Canada shows. But th. rising 
dividend distribution hasn’t kept 
abreast of the growth of industry, 
with the ¥esult that shareholders 
in 1952 received a smaller return 
on their equity. 

To shareholders went 59.2% of 
the 1952 net profits of 697 com- 
panies, up 2% from the 
before. At the end cf 1952, share- 
holders’ equity—stock cutstanding 

plus earnings reinvested in the 
inal oes 6.9%. higher than a 
year earlier. Cash dividends in 
1952 were 6.88% of this equity, 
compared with 7.63% in 1951 and 
8.53% in 1950. 

In six of the eight »ostwar 
years, smaller companies were 
relatively less [iberal in their 
dividend distributions than were 
their bigger brothers in industry. 
But in 1952 the situation was re- 
versed. A group of 165 compan- 
ies with assets of less than $1 
million paid $5 millions in divi- 
dends, 87.7% of their tota] net 
profits of $5.7 millions, In 1951, 
profits of this group were $1.3 
millions higher, dividends $1 mil- 
lion lower. 

The larger companies distri- 


| 


tiles were the two leading indus- 
tries in 1952 from the standpoint 
of .dividend distribution. The 
mines paid out 108% of net profit, 
compared with 87.2% in 1951; 23 
textile firms distributed 105.6% 
in 1952, 84% the year before. In 
each of these cases, however, the 
increase was one of percentage 
points rather than dcllars and 
cents. Dividend payments of both 
groups were actually lower than 
in 1951, but profits declined even 
more sharply. 

Shareholders of 24 electrical 


year; machinery and equipment com- 


panies received only 22.4% of 
those firms’ 1952 profits, thus 
ranking last among the 15 indus- 
tries = which the Bank of 
Canada’s statistics are classified. 
Profits oe these firms rose from 
$21.9 millions in 1951 to $25 mil- 
lions in 1952, While dividends de- 
clined from $8.8 millions to $5.6 
millions. 

The growth in Canadian indus- 
try, as measured by the equity of 
the 697 companies, was 61.2% in 
the six years ended Dec. 31, 1958. 
The growth rate of the 697 com- 


panies, the table shows, was most | 


promeunced among the largest 
firms. 

By industries, the six-year 
growth rate ranged from 10.5% 
for 52 gold mines upward to 
153.4% for eight petroleum com- 
panies and 165.5% for six retail 


properties, and the growth in 
srasennlaner equity in this cate- 
gory is represented more by ris- 
ing investment in inventories and 
other current assets than by in- 
creased fixed assets. 

Return on Equity 
Although shareholders’ equity 
in each of the 15 industrial classi- 
fications was higher at the end 
of 1952 than at the previous year- 
end, the shareholders’ return on 
their equity declined in nine cate- 
gories and advanced in only. six. 

The group of 11 non-ferrous 
metal mines has been a consistent 
leader in each of the postwar 
years, paying dividends c«anging 
from 12.69% to 18.40% of share- 
holders’ equity. At or. near the 
bottom in each year since 1946 
have been the electric and other 
utilities, where dividends in 1952 
represented 4.24% cf equity, com- 
pared with the average of 6.88% 
for entire group of 697 companies. 

If the investor can draw any 
general conclusion from an analy- 
sis of the Bank of ~:nada’s figures 
and The Financial Post's ratios 
(accompanying tables are The 
Post’s) it is probably that the 
larger a company is, the greater 
opportunity it offers for invest- 
ment income, capital appreciation 
and return on equity. With few 
exceptions, the group of 70 com- 
panies with assets exceeding $25 
millions have shown a better re- 


buted between 55% and 61% of| food chains. Most food -chains|turn to their shareholders, pro- 
| follow a buy-build-sell-lease pol- 
Gold wining and primary tex- icy with regard to their ‘store smaller companies. 


Here’s What i ciatders Got: 


earnings in 1951 and 1952. 


Ne. of 
companies 
697 Companies . 


By Size: 

Assets over $25,000,000 .. 

Assets $5,000,000 to 
$25,000,000 

Assets $1,000,000 to 
$5,000,000 

Assets under $1,000,000 . 


By Industrial Classification: 


*70 
158 


304 
165 


51 
16 
23 
19 
57 
55 
24 
52 
11 
8 
30 
56 
6 


Beverage 

Primary textiles 

Pulp & paper . 
lron, steel & products .... 
Machinery (excl. electrical) 
Elec. machinery & equip. .. 
Gold mining 

Non-ferrous metal mining . 
Petroleum 

Chemical 

Wholesale trade & service . 
Retail food chains 
Department stores 


4 ° 
Electric & other utilities ... 


21 


1948 
53.5 


1946 
74.7 


1947 
63.4 


1949 
62.6 


76.6 63.9 . 56.5 64.2 


72.0. 65,1 32.3... 59.7 


55.0 
70.1 


71.3 
68.6 


40.3 
35.3 


59.8 
59.7 


47.1 
52.6 
59.6 
40.5 
59.0 
45.4 
52.5 
102.7 
717 
63.7 
60.0 
66.7 
75.0 
38.0 
127.3 


56.9 
48.3 
80.6 
50.5 
86.6 
103.9 
105.9 
115.0 
82.1 
72.4 
73.8 
80.0 
96.4 
37.5 
80.4 


37.6 
86.0 
31.5 
35.6 
39.1 

43.8 
27.6 
77.3 
68.8 
57.3 

55.2 

37.2 
57.4 
31.6 
81.6 


46.4 
68.0 
50.4 
52.8 
56.0 
41.1 

58.0 
74.2 
82.7 
54.1 

70.8 
41.0 
58.0 
36.1 

84.7 


portionately, than have the 627 


Percentage of Net Earnings. Distributed os Dividends 


1952 
59.2 


1951 
57.2 


1950 
60.6 


i §6S79° 6 SVS 


66.0 55.4 55.9 
60.7 


87.7 


58.5 
54.9 


57.4 
57.1 


53.4 
62.2 
105.6 
55.8 
36.8 
41.3 
22.4 
108.0 
75.4 
49.9 
67.8 
50.0 
56.3 
38.9 
76.1 


63.1 
70.9 
46.4 
52.8 
70.0 
40.4 
46.5 
76.8 
70.4 
49.0 
82.8 
52.7 
52.4 
39.4 
82.5 


54.1 
66.3 
84.0 
51.0 
46.9 
44.8 
40.2 
87.2 
65.7 
41.5 
55.7 
42.4 
23.6 
71.1 
81.3 


Here Is How Their Equity Grew: 


Index of shareholders’ equity at year-end 
— Base: Dec. 31, 


No. of 
companies 


697 Companies ..... 


By Size: 

Assets over $25,000,000 .. 

Assets $5,000,000 to 
$25,000,000 

Assets $1,000,000 to 
$5,000,000 

Assets under $1,000, 000 . 


by Industrial Classification: 
Food 

Beverage 

Primary textiles .... 

Pulp & paper . 
lron, steel & products .... 
Machinery (excl. electrical) 
Elec. machinery & equip. .~ 
Gold mining 

Non-ferrous metal mining . 
Petroleum 

Chemical 

Wholesale trade & service . 
Retail food chains . 
Department stores 
Electric & other utilities ... 


70 
158 


304 
165 


51 
16 
23 
19 
57 
55 
24 
52 
11 

8 
30 


1946 1947 


$ 


mill. 
3,274.0 


1948 1949 


108.4 120.4 128.5 


2,050.6 109.9 123.0 132.1 


785.3 106.2 116.5 123.2 


381.2 
56.9 


105.8 
102.1 


116.0 
111.8 


122.1 
116.0 


165.5 
102.3 
78.4, 
261.6 
199.9 
234.0 
110.5 
212.3 
453.1 
216.7 
108.9 
60.2 
20.6 
28.0 
297.5 


106.3 
119.3 
111.9 
109,8 
104.7 
107.9 
107.1 

99.6 
107.4 
110.9 
110.6 
107.1 
107.8 
113.2 
109.0 


120.7 
121.7 
130.0 
130.2 
120.4 
118.2 
121.4 
102.5 
115.1 
148.4 
121.0 
120.4 
140.8 
125.4 
111.7 


125.2 
129.3 
138.5 
139.7 
129.6 
130.7 
128.1 
105.3 
117.8 
161.7 
127.7 
130.2 
158.3 
155.4 
116.6 


1946 — 100 — 


1950 1951 1952 


138.8 150.8 161.2 


145.3. 159.5 171.7 


128.2 137.6 146.5 
141.1 


119.7 


128.9 
118.1 


135.6 
120.4 


127.9 
133.8 
149.4 
151.3 
140.8 
140.1 

139.8 
108.7 
127.0 
181.0 
134.1 

136.4 
179.6 
185.7 
121.4 


134.8 
145.6 
149.9 
162.3 
153.9 
149.5 
153.2 
110.4 
140.0 
234.0 
145.2 
146.3 
222.8 
191.8 
123.8 


139.9 
151.8 
150.1 
171.3 
169.4 
164.0 
173.8 
110.5 
147.8 
253.4 
152.8 
156.0 
265.5 
210.0 
126.0 


And Here is Their Rate of Retarn 


Shareholders’ dividend return on their equity 


Ne. of 
compenies 
697 Companies 


By Size: 

Assets over $25,000,000 . 

Assets $5,000,000 to 
$25,000,000 

Assets $1,000,000 to 
$5,000,000 

Assets under $1,000,000 .. 


By Industrial Classification: 
51 Food > 

16 Beverage 

23 Primary textiles 

19 Pulp & paper nee 
57 \ron, steel & products .... 
55 Machinery (excl. electrical) 
24 Elec. machinery & equip. . 

52 Gold mining 

11 Non-ferrous metal mining « ‘ 
8 
30 
56 


70 
158 


304 
165 


Chemical 

Wholesale trade & service . 
6 Retail food chains 
4 Department stores 

21 Electric & other utilities ... 


1946 
% 


1947 
% 


7.80 


1948 
% 
7.69 


1949 
% 
7.98 


PAT FIN 8.20 8.07 


7.51 7.58 8.17 
7.37, 


6.15 


5.40 
471 


7.24 
6.52 


47) 
8.31 
6.89 
5.35 
7.14 
7.9) 
6.52 
8.29 
12.69 
8.49 
8.82 
10.63 
13.11 
6.43 
4.00 


4.60 
9.18 
6.73 
5.92 
6.55 
5.42 
5.41 
7.14 
15.31 
7.82 
7.72 
8.68 
14,86 
5.99 
6.04 


4.15 
15.34 
6.33 
6.55 
5.90 
6.40 
3.21 
6.25 
18.40 
6.09 
8.42 
5.79 
12.07 
5.13 
4.00 


4.97 
10.43 
6.35 
7.85 
8.61 
6.37 
8.47 
8.36 
17.16 
5.65 
9.78 
5.23 
12.27 
5.06 
3.98 


Jewelry Chain May Take Over Parent Firm 


A proposal that Peoples Credit | redeemable preferred shares of com- | their fiscal years, under Section 105 | 
ities . pany’s subsidiary, Peoples Credit | of 


Gerstein. Under the proposal, its 
shareholders will receive free of 
tax two common shares and ap- 
proximately $17.50 in debentures or 


Jewellers Ltd., for each share of the 
parent firm. Application will be 


made to list the subsidiary’s shares | 


on the Toronto Stock Exchange. 
Directors of the parent and sub- 

sidiary companies are working on a 

plan which contemplates capitaliza- 


1950 
% 
8.53 


1951 
%o 


7.63 


1952 
% 
6.88 


B.27.< 785.:. 709 


986 7.69 


7.65 
6.70 


6.32 
5.84 


7.51 
10.15 
7.17 
10.08 
11.51 
5.86 
7.77 
9.06 
16.19 
5.76 
13,22 
7.06 
11.62 
5.00 
4.32 


4.44 
8.32 
6.72 
8.41 
7.18 
5.54 
5.20 
8.70 
17.15 
5.13 
8.35 
4.78 
4.58 
5.03 
4.23 


5.10 
7.21 
6.46 
6.83 
5.35 
4.92 
2.92 
8.10 
14.84 
5.63 
8.59 
4.79 
10.60 
4.76 
4.24 


tion of the two companies’ undis- 
tributed income as at the end oi | 


e Income Tax Act. 


companies have made the 
elections and paid the taxes called 


for by the act, and supplementary 
letters patent have been granted to 
Peoples Credit Jewellers Ltd., in- 
creasing its capital. 
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Confederation Life reports... 
NOW OVER 
ONE AND A QUARTER 


BILLION DOLLARS 
life insurance in force ! 


‘ 


SECURITY 

—paid to Beneficiaries of 

Deceased Policyowners, 
$6,658,679. 


COMFORT 

—paid to Living Policy- 
owners, in maturing pol- 
icies, annuities, and hos- 
pitalization and sickness 


benefits, 
$17,544,361. 


PROTECTION 
in the form of New Life 
Insurance issued, 
amounted to 
$148,885,905. 
—the largest volumeever 
written by your Associa- 
tion in one year. 


Total Life Insurance in Force... $1,301 ,060,768. 
—One of the greatest years in Confederation’s history 

Total Assets $301,491 ,022. 
—guaranteeing your Company’s policies 


Policy No. 1,000,000 

On November 9, 1953, President Macdonald presented 
Policy No. 1,000,000 to Mr. H. M. Myers of Philadelphia. 
This milestone is indicative of your Company’s progress 
in Canada and other lands. 


settee 


Mr. J. K: Macdonald, 
President 


“1953 was a significant year in the progress and growth 
of Confederation Life. Your Association continued to 
play an important role as a valued member of the 
community. Total life insurance in force hit a new 
record high. Benefits paid to living policyowners also 
established a new record. Group insurance protection 
increased substantially. Our prospects for 1954 
promise a year of continued progress and expansion,” 


The Association’s annual meeting will be held in the 
Head Office, 105 Victoria Street, Toronto, on Tuesday, 
January 26th at 11:00 a.m. All policyowners are 
invited to attend. 


A copy of the full annual report will be mailed on request, 


onfederation 
Lift ASSOCIATION 


FOUNDED 1871 HEAD OFFICE TORONTO 


SEC Reports ' Transactions — 


Among changes in security hold-| ducing his holdings to 3,210 shares 
ings reported to the U. S. Securi-| at Nov. 30. 
ties & Exchange Commission for | M. J. Boylen, president, bought 
December, 1953, were: 3,000 shares of Anacon Lead Mines | 
George ©. Morgan, director of} Ltd. bringing his holdings to 256,- 
| Aluminium Ltd., sold 200 shares, re- ! 800 shares at end of November. 


~ Joseph H, Himes, “voting “trustee, bought 14,000 common shares of 
bought 3,500 voting trust certificates | Devon-Leduc Oils Ltd., bringing his 
of Canada Southern Oils to raise his; holdings to 206,400 shares at end 
holdings to 10,265 at Oct. 31. of October. 

Fergus Reid, Jr., voting ‘trustee, James A. Gardner, director, bought 
sold 1,000 voting —— cate a | $4,000 5% 1962 convertible deben- 
Canada Southern Oils, reducing his ‘tures of Devon-Leduc Oils Ltd. 
holdings to 26,340 at end of Novem | bringing holdings to $4,000 at Nov. 


ber. 
Herman director, ' 30. 


H. Harriss, 


“Take @ leer to the. Bathurst people 
Yor @ Lox big enough to hold 


the money they've saved us” 


BATHURST CONTAINERS 


for 


Customer Acce 


tance 


ee 


When you package your product in a Bathurst container 
you are helping your customers to increase their profits 
all along the line. Distributors, wholesalers and retailers 
know that your product will reach the ultimate consumer 
properly presented and in first class condition when it’s 
protected by a Bathurst shipping case. 

Whether you have us design a special container for you 
or whether you use one of our basic models you'll find 
that your product has a higher customer acceptance when 
it’s packed in a Bathurst container. 

Whatever your particular packaging problem may be, 
write to us, without obligation, for assistance. 


ONTAINER S 


KRAFT PVG tye SHIPPING 


Cc oO WN Tas 7 


KRAFT CONTAINERS LIMITED, HAMILTON, ONT. AND SHIPPING CONTAINERS LIMITED, MONTREAL, 
QUE., SUBSIDIARIES OF BATHURST POWER & PAPER COMPANY LIMITED, BATHURST, N.B. 


’ 
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™ ANNOUNCEMENT SEE 
Norwich Union Appointment 


“JOHN M. WHITLEY 


Mr, J. €. Hoskins, General Manager for 
Canada of the Norwich Union Group of 
Companies, announces the appointment 
of Mr. John M, Whitley os Superinten- 
dent of Agencies for the Norwich Union 
Group. 

Mr. Whitley joined the Norwich Union 
Group of Companies in 1937; first serv- 
ing in the’ Automobile ond Accident 
Claims Departments. He was then ap- 
pointed Inspector for Central Ontorio. 
After serving in thet capacity for four 
years, Mr, Whitley became Inspector for 
the Greater Toronto territory, In 1952 
he was appointed Superintendent of 
Agencies for the Metropolitan Areo of 
Toronto. Mr, Whitley is therefore well 
equipped for the duties his new appoint- 
ment involves. 
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What An American Sees In Canada’s Crystal Ball 


50 Million People, A New Pattern For Farms, A More Dependent U.S. 


A tion’ of 50 millions 
by 1999... a new pattern for 
our farms... the U.S. more de- 

t on us... tougher for- 
eign trading ... a customs union 
of North America... planning 
on facts. These are what an 
American expert sees in Can- 
ada’s future. Vergil D. Reed, 
Associate Director of Research, 
J. Walter Thompson Co., New 
York, described them recently 
to the Ad and Sales Club of 
‘Toonto. 


. By VERGIL D. REED 

Although there seems to be a 
rather widespread belief in Can- 
ada that your population will 
reach 40 millions by the end of 
the century and that its peak will 
not go beyond 50 millions, I dis- 
agree, I believe you can easily 
reach 50 miliions by the end of 
the century, and without taking 
more immigrants than you can 
mold into good Canadians. 

Canada’s resources will support 
considerably more than 50 million 
people, if those resources are in- 
telligently used. Even now your 
population is increasing at a rate 
of roughly 2%% a year—and re- 
member this is compounded an- 
nually. 


Ship or Fly 
B-0-A-C 


CARGO! Convenient services to the 


United Kingdom. Fast forwarding 


...and no transhipment 
charges to Europe, Asia, 


Africa. Complete insurance and re- 
forwarding service. See your forward- 
ing agent, or call B.O.A.C. 


YOU GO! Fitst Class double-deck 


Stratocruiser flights de luxe . . . direct, 
Montreal-London .. . or London via 
Glasgow. The finest cuisine and “cellar.” 
Sleeper berths at small added cost. Also 
fast, comfortable, tourist services. Call 
your Travel Agent or B.O.A.C. 


BRITISH OVERSEAS AIRWAYS 


CORPORATION 


MONTREAL * TORONTO * VANCOUVER 


Creative Castings 


One of the drains, which will 
decrease, is your loss of too many 
people to the U. S. I believe the 
evening up of our two economies 
and the better rewards you can 


offer to individuals will plug this 


gap, or at least make our inter- 
change of people more nearly bal- 
ance out, and without the use of 
artificial barriers. 


Shortages of manpower have | 


been felt for the past few years 
even in the U. S. Your shortage 
is much greater and its solution 
more ‘urgent. Both immigration 
of special skills and training pro- 
grams will be necessary. There 
must be better motivation for 
more people to get higher educa- 
tion in such fields as engineering, 
science, medicine, production and 
marketing. 

A market grows because of five 
forces: 

—Increased population. 
—People live longer—and thus 
remain customers longer. Your 
customers live roughly 30 years 
longer than your grandfather’s 
customers. 

—Increased purchasing power. 
—lIncreased per capita consump- 
tion. 

—Increased desire to buy. 

In an economic and social struc- 
ture as dynamic as yours, and 
with a rapidly increasing popula- 
tion, government officials at all 


levels, businessmen, chambers of | 


commerce and school boards will 
have plenty of headaches. 
Unfortunately for them, all of 


these people will have trouble- | 


some habits of bunching up, 
scattering out, moving around, 
looking for new jobs and homes, 
demanding better services and 
facilities, wanting better and 
more schools. They will needle 
you constantly for better working 


conditions, better living condi- | 


tions, better shopping facilities, 
and even for cleaner government. 

To make your problems greater, 
they will flock to some communi- 
ties and completely overrun your 
existing facilities, if you do not 
plan well ahead. They will soon 
be leaving other communities in 
the lurch with the scars of blight- 


ed areas spreading relentlessly if | 


those communities fail to keep 
themselves attractive as a good 
place to live, work, educate chil- 
dren and retire. 

I do not envy you for your 
problems. 


Canada’s Opportunities 


I do envy you for your oppor- 
tunities for planning and improv- 
ing your communities, for seeing 
them grow in quality as well as 
size due to intelligent foresight, 
imagination and planning, resting 
on facts and basic trends rather 
than mere hopes or the hollow 
claims of “whoopee promotion.” 

People are the basic determin- 


for Industry 


If you use castings, you'll want to know more about 
the versatile foundry facilities available to you at 


Thompson Products. 


Over ‘50 years experience in research and manu- 
facture of precision metal parts enables Thompson 


Products togay to offer its 
of industry. 


facilities to all types 


The entire light metals operation of Thompson 
Products embraces many parts precision-engineered 
for such diversified customes uses as aeroplanes and 
washing machines; buses and garbage disposers; 
tractors and outboard motors; automobiles and 


industrial engines. 


Many leading manufacturers know they can rely 
on Thompson Products for exact tolerances, out- 
standing performance, maximum service, and depend- 


ability of supply. 


You too, can depend on Thompson Products if 
you are interested in securing quality castings in 


production quantities. 


Write, wire or phone Thompson Products Ltd., 


St. Catharines, Ontario. 


} ant of any community. But they 
have to be employed, fed, clothed, 
housed, educated, furnished with 
reasonable recreation facilities. 
They have to feel assured of an 
environment in which opportun- 
ity for economic and social im- 
provement exists. For a growing 
population there must be a grow- 
} ing economy. 
As your economy and popula- 
}tion mature, you will have an 
increasingly large number and 
| proportion of elderly persons, de- 
|} mands for extensive and expens- 
| ive social services, and increasing 
| government taxes. 

The trend to the suburbs will 
continue, and probably at an in- 
creasing rate. Many new metro- 
| politan areas will appear, particu- 
| larly around the Great Lakes and 
along both your coasts. 


You will soon find your most} 


| prosperous farms following a pat- 
tern of lying within a radius of 

| 50 or 60 miles of your large cities. 

| The pattern will even be followed 
later in the prairie area. 

Your retail sales volume will 
increase much faster in the sub- 
urbs than in the large cities at 
| their centre. Your retail structure 
|will change rapidly with sub- 
| urbanization. This movement also 
means more automobiles, more 
mileage per auto and more mul- 
| tiple car families. 

Canadians have only begun to 
scratch the surface of their nat- 
ural resources. Many are yet to 
be discovered. 

The U. S. will become more, 
rather than less, dependent upon 
you as the years go by. For in- 
stance, our economy is expected 
to consume by 1975 about 350% 
|more cobalt, 75% more iron and 
| ferro-alloys and 17% more forest 
products than in 1950. 

In spite of some fears that you 
have already over-expanded your 
manutacturing ‘facilities they still 
will expand greatly particularly 
in finished consumer goods. They 
will merely expand faster if you 
| go after foreign markets aggres- 
| sively, and as your hydro-electric 
developments make a greater dis- 
| persion of industry possible. 


to date, have been for your own 


ating trade barriers against each 
other. In fact, I am so rash as to 
hope the time may come when 
we will have the advantages of 
a customs union reaching from 
Ellesmere Island to the Panama 
Canal. 

Power and machines plus capi- 
tal, a growing population and 
good government... no country 
has a finer kit of tools with which 
to tackle its future. On farms, in 
mines and in factories your pro- 
ductivity and volume will rise at 
a rapid pace with the application 
of abundant power to modern 
machines. 

You were unfortunate in the 
places Nature chose to store your 
coal, but she certainly endowed 
you well with a cheaper source of 
energy. Hydro-electric power... 
is the mainspring of your foresee- 
able future. 


leisure time, paid vacations, early 
retirement, high and increasing 
longevity, mobility, spiritual and 
political freedom, and freedom 


from class consciousness, All | 


these are the foundation for the 
appreciation and creation of aes- 
thetic and spiritual values. 

You and we can live a third or 
even a half better in the easily 
foreseeable future. Advertising 
and selling men have it in their 
power, individually and co-oper- 


atively, to create much of that} 
growth in probably the only two | 
countries of the world where the | 


limits of man’s wants and accom- 
plishments aré bounded only by 
| the richness, of his dreams and his 
| willingness to work to attain 
them, 


I believe the Seaway will cause | 


more rapid and more far-reaching 
growth and change even than 
many Canadians expect. It will 
also cause considerable redistri- 
bution of population and indus- 
try. Your markets will be where 
they weren't, only faster. 

I admired your announcement 
in October. 1951 that you were 
going it alone in completing the 
Seaway. You must keep in mind, 
however, that this Seaway is not 
so indispensable or basic to us as 
to you. That undoubtedly ac- 
counts for a great deal of our foot 
dragging over the years. 

If for no other reason, our in- 
creasing dependence on your La- 
brador iron ore will gradually 
change American opinion; but 
possibly by that time, you will 
have the Seaway completed. 

What do we mean by better liv- 
ing? Man can neither live nor 
lead with bread, machines and 
power alone. Even the meanest of 
men crave satisfactions for the 
mind and soul as well. We should 
both be convinced by now that 
we cannot buy friends with goods 
and dollars alone. 

You and we believe in mass 
rather than class culture; in a 
solid cube rather than a privileg- 
ed few forming the cap stone rest- 


Most of your consumer goods, | ing on a pyramid of misery, ig- 


norance, cynical brutality and 


domestic market. The future’will | hopeless poverty. 


see more of your manufacturers 


We both have widespread free- 


Cc. J. MORROW 
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ANNOUNCEMENT 


SIMPSONS-SEARS 
AND KELVINATOR 
FORM ALLIANCE 


London, Ont.—Reginald H. Line, Presi- 
dent of Kelvinator of Canada, an- 
nounced that Mr. Robert Elton Brooker 


| and Mr. Robert Chaimers Gibson have 





been elected to the Board of Directors 
of Kelvinator of Canada, This follows 
vpon the conclusion of negotiations 
whereby the Nash-Kelvinator Corpora- 
tion has sold to Simpsons-Sears a block 
of stock in Kelvinator of Canada. The 
controlling interest in Kelvinator of 
Canada is retained by Nash-Kelvinator. 
Arrangements have been made for Kel- 
vinator of Canada to manvfacture at 
their plant in London for Simpsons-Sears 
Limited electric refrigerators and electric 
stoves undet Simpsons-Seors' brand 
names “Coldspot’’ and “Kenmore” to- 
gether with a number of other hovuse- 
hold appliances, 

Mr. R. C. Gibson is vice-president — 
merchandising of Simpsons-Sears Limited 
and Mr. R. E. Brooker is vice-president 
of Sears, Roebuck & Company of Chi- 
cago. 


In making this announcement, Mr. line 
said that this alliance was a natural 
development of a 25-years friendly as- 
sociation between the Robert Simpson 
Company Limited and Kelvinator of 
Canada. it is expected that the new 
arrangement will result in increased ace 
tivity in the Kelvinator plant in London 
and ultimately provide employment for 
more people. ’ 

It is anticipated that Kelvinator dealers 
and customers everywhere will welcome 
the new arrangement as o step in the 
direction of reducing manufacturing 
costs by achieving high-volume _pro- 
duction. 

This will make no change in Kelvinator 
distribution policy. 

Considerable expansion and reorgani- 
zation was undertaken recently at the 
London plant to enable large-volume 
production to be handled at the lowes? 
possible manufacturing cost, consistent 
with Kelvinator high quality. 


ANNOUNCE EN] Se 


ROYAL BANK DIRECTORS 


LAZARUS PHILLIPS 


E. Cc. WOOD 


C. J. Morrow of Halifax and Lunenburg, N.S.; Lazarus Phillips, O.8.E., Q.C., and E. C. Wood, both of 
Montreal, whose election to the Board of Directors of The Royal Bank of Canada has been announced. 
Mr. Morrow is President of National Sea Products Lid., Ocean Fisheries Lid., and the Acadia Broadcast- 
ing Co. Limited, and a former Director of the Bank of Canada. Mr. Phillips, founder of the law firm 
of Phillips, Bloomfield, Vineberg and Goodman, is a Director of National Drug & Chemical Co. of 
Canada Ltd., Montreal Trust Company, Montreal Life Insurance Company, Mailman Corp. Ltd., C. W. 


Lindsay Co. Ltd., Woodhouse & Co. Ltd., and Consolidated Theatres Ltd. 


Director of Imperial Tobacco Co. of Canada Ltd. 


seeking overseas and American | gom from want and drudgery. We | 


markets, both by direct exporting 

j}and through branch factories 
|abroad. However, I am certain 
| that you will never again see two- 
thirds of your exports going to 
overseas markets. 

While you account for only 
0.6% of the world’s population 
you shuttle back and forth in 
third and fourth place among 
trading nations. However, you 
will probably have difficulty in 
| retaining this rank as Germany 
and Japan recover and become 
more aggressive in foreign mar- 
| kets. 

To maintain a high standard of 
| living you must long continue to 
| sell your basic staples as well as 
| an increasing volume of manufac- 
|tures abroad. This makes you 
| more vulnerable to the business 

cycles of other nations. 

My constant hope is that Can- 
ada and the United States will 
| continue to insure their mutual 
welfare and expansion by elimin- 


‘East Germany 
Doubles Sales 
To Canada 


Canadian business spent almost 
$651,000 in Red Germany in the 


first eight months of '53, and 
probably our most unusual. im- 
port from behind the Iron Curtain 
was calendars. 

At least one Canadian com- 
pany’s 1954 calendars were print- 
ed in Soviet-occupied Germany. 
One import house is buying the 
printed art-work there, stapling 
on U.S.-made date pads, imprint- 
ing local names and marketing 
them here at bargain rates. 


“It's more of an annoyahce 
than competition,” said a spokes- 
man for one of Canada’s largest 
calendar manufacturers. “It af- 
fects only firms trying to sell by 
price alone.” ‘ 

Paper goods accounted for 
$33,510 of our total imports from 
Red Germany in °53 (up to 
August), The imports broke down 
this way: $22,322 for paper novel- 
ties, flowers and games; $10,018 
for manufactures of paper; $141 
for playing cards; $1,019 for 
papier-mache ware. ‘ 

Canada’s total imports from 
East Germany more than doubled 
in ’53 (eight months), jumping 
from $322,807 in '52 to $650,847. 
This is only a fraction of our im- 
ports from West Germany, $21 
millions in the same period last 
year, 


Staff Changes 


Chartered banks announce the follow- 
| ing staff changes. 


Royal: 

J. M. BANKES, manager, Portage Ave., 
Winnipeg, to be manager, Ottawa. 

E. A LYDER, supervisor’s dept., Trini- 
dad, Port of Spain, to be manager, St 
John's, Antigua. 

L. H, McDONALD, accountant, Gull 
Lake, Sask , to be manager, Cadillac, Sask. 
| E 8. WATERS, manager, Cadillac, 
Sask., to be manager, Invermay, Sask. 

i. A. TAYLOR, assistant manager, 
King & Church, Toronto, to be assistant 
manager, Yonge & Richmond, Toronto. 

F. E. SPENCER, to be accountant, 
Ciudad Bolivar, Venezuela. 

W. B. SMITH, Calgary, to be accountant, 
Red Deer, Alta. 

G. A. NEVILLE, Saskatoon, to be ac- 
countant, Gull Lake, Sask, 


| 
j 
} 
| 
| 
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| have mass education, increasing 


Mr. Wood is President and a 


Partners in the Development of Canada 


¢ 


and the 


MEN of 
MOTORS 


The automotive industry 


is one of the largest 


consumers of steel today—and so you can see 


how closely the steel-makers‘and the men of 
motors work to bring you today’s finer, safer, 


longer-lasting cars with 


steel bodies. Steel sheets for body, fenders and 
wheels—carbon and alloy steels for clutch, 


their protecting all- 


gears, hubs and springs . . . it's a fact that 


over | }4 tons of steel, including 7,000 screws, 
nuts and bolts, are used in making the typical 


modern car—much more 


in heavy trucks. 


Today, as the motor industry sets new records 
in production, we of The Steel Company of 


Canada, Limited are proud to play our 


rt— 


providing steel for cars and trucks and for the 


vast.projects which bear witness to this indus- 


try’s faith in Canada’s future. Our Canadian 
owned plants, their present-day replacement 


value considered at $400,000, 
by 13,069 employees—are today, as always, 
hard at work in partnership wi 
Canadian industry on every front. 


000—manned 
progressive 


Executive Offices: 


Skilled workers using costly precision equipment 
roll the steel for your car. 


@ ina typical Canadian automotive plont, the various sections of an 
all-steel car body are welded together at one operation, 
to form a single strong unit that stays solid and quiet through years of service, 


THE STEEL 
COMPANY 
of CANADA 


Obed) 


Ltd., St. 


NEVER stTOP SS 


Steady Employment 
2,275 employees have served 
25 years or more 


HAMILTON and MONTREAL 


Sales Offices: 
Halifax, Saint John, Montreal, Ottawa, Toronto, Hamilton, 
London, Windsor, Winnipeg, Edmonton, Vancouver, 


J. C. Pratt & Co., John's, Newfeundiand. 





TYPES OF INDUSTRY 


. This portable belt booster could cut your handling 
cout. Write for Bulletin No. 50A. 


-Menvfgcturers of Buschman Conveyors in Canada 


Baar ae 


BRITISH COLUMBIA POWER 
CORP, definitive certificates for 
common shares are now available. 

of certificates .may be 
made to Montre2!] Trust Co. at its 
offices in Montreal, Toronto, Winni- 
peg, Vancouver, and London, Eng. 
rm ——S—O—O 


*|marketing — what a vast poten’) relationship between the mass 
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The Case for More Consumer Credit 


- Where It Stands in Relation to Retail Sales, Savings 


amounted to $2,980 millions — 
of which 
—67.5% were Cash Sales, ; 
—19.9% were Charge Account 
Sales, 
—12,6% were Installment Sales. 


Thus in a period when con- 
sumer credit was rapidly increas- 
ing towards its peak, over two 
thirds of the entire retail busi- 


Are we selling tap much on is for the sole of financ- 
the installment plan? How does 
consumer credit stand in rela- 

National Foundation for 

sumer Credit in May of 1953 indi- 

cates that the value of the “Con- 

sumers’ plant and equipment” — 

the’ that is to say, the depreciated 

value of durable goods then owned 


recent seminar of the Toronto} by Consumers — was some $75 to 


who do have mortgages, have 
mortgages of less than $5,000. 
In other words, if you are to 
look at the’ American people, or 
at the Canadian people, as a group 
of consumers — by no stretch of 
the imagination can it be said 
that an analysis of their balance 
sheet indicates that they are de- 
| serving of less credit, On the con- 
trary, they are deserving of more. 


— EUROPE 


Chapter, American Marketi 
Association. Here is a digest 
his address: 

By B. GERSTEIN 

In the last analysis, as the econ- 

omy continues to develop and ex- 

there will be a continued 
growth of consumer credit in 
proper balance with the over-all 
development of the economy — 
and that growth is something not 
to be criticized and feared, with 
the fear of ignorance — but some- 
thing to be understood — so that 
it may be a factor for good — 
within our economy. 

Since the end of the last war 
there has been a tremendous in- 
crease in the actual amount of 
outstanding consumer credit—an 
increase of over 400%. 

But while this may constitute a 
tremendous increase in terms of 
its own self — in no way is this 


$85 billions — as compared with 


total outstanding consumer credit 
$25 billions. 
msumers are 
using their Credit in an amount 
of $25 billions in order to provide 
themselves with the ownership 
and use of over $75 billions in 
durable goods. This is the very 
foundation of the American high 


at that time of on 
Thus American 


| standard of living. ! 


Let us examine the actual 
the 


| extent of consumer credit at 
| present time. 


—Consumer credit outstanding 
in the U. S, as at Dec. 31, 1945 
was $5,665 millions; by the end 
of 1952 this figure had increased 
to $25,827 millions—an increase 


of 400%. 


—The purchase of more than 


half of all new aut »mobiles sold 

in the United States is financed; 

the purchase of two-tHirds of all 
| used cars is financed. 


ness. of the country was trans- 
acted on a-cash basis. 

Moreover, 
period, a further 20% of all pur- 
chases made by consumers was 
upon a charge account basis. 

By its very nature, a charge 
account is basically a convenience. 
A charge account is payable: in 
full in a lump sum at une partic- 
ular time. Thus. it is actually 
more in the nature of a. conven- 
ient cash transaction than it is a| 
purchase which is financed over | 
an extended period of time. 

For example — your monthly | 
telephone bill — your monthly 
electric bill — your nonthly pur- 
chase of coal or oil for your fur- 
nace — are all charged and are 
| payable monthly. At any partic- 
| ular time what you and I owe to! 





these various companies consti- | 


}and our indebtedness — and yet 


An individual’s “credit” is not 
uring that same | something that is simply “given 
. : to him. Hig credit is his beeause 
of the nature of his assets in rela- 

tion to his liabilities. 
In any analysis oi the impor- 


MOST FREQUENT SERVICE! 
LOWEST FARES!" 


tance and present status of con- 


sumer credit the re.ationship of 
consumer 
total indebtedness of the economy 
must also be considered. 

As. at July 31, 1953, consumer 
credit indebtedness in the United 
States totaled $27 billions, 

But at the same time the U. S. 
| Federal debt was some $272 bil- 
| lions—and industry was indebted 
| to the further amount of some 
$200 billions. 

Now it has been said that the 
great danger of the over-expan- 
} sion of consumer credit is that it 


tutes their accounts receivables | increases the danger of an eco- 
nomic collapse and that it aggra- 


SAVE ON OFF-SEASON FARES UNTIL MAR, 31st 

Fly TCA and enjoy the roomy, cushioned comfort... the 
dependability of a famed “North Star” Skyliner\ . . the thoughtful 
personal attention that distinguishes TCA service ... and 

the big savings of Off Season Tourist Fares — your best air 
buy to Europe. 

Weekly flight direct Toronto to Glasgow and London, 

Regular flights from Montreal to London, Glasgow, Shannon, 
Paris, Dusseldorf, convenient connections to all Europe. 


See your Travel Agent, Railway Ticket Office or TCA Offices 


indebtedness to the 


$38670 


RETURN 
MONTREAL — 
GLASGOW 


MONTREAL TO LONDON $417.30 
*1ATA approved Off Season Tourist Fore 


TCA OFFICE IN TORONTO 
NATIONAL BLDG. BAY & TEMPERANCE STS. 
& ARCADE ROYAL YORK HOTEL 


increase so great when viewed in| - 
| The purchase of some 65% | surely it cannot with any justifi- 


its proper perspective. : ‘ 
A very small percentage of total | Bre goa ee hiiae. ved the | cation be said that we are financ- | 


retail] sales — only 12%% — is| , ; stoves, | ing our purchases of telephone 
financed by installment purchas-| Tefrigerators, radios, television) vice electric service, or fuel. | 
ing — and yet this 12%% pre-| Sets, automobiles, furniture, etc.,| Tideeq’ it. is impossible to pay 
sently provides for the distribu-| 4% financed by installment pur-| (oc) for our telephone service or 
tion of over 65% of all durable| Casing. our electric service. 
goods, Thus while there has never| And charge account purchases | 
To those of us interested in| been any question of the direct! constitute over 60% of all credit) 
sales in Canada — and yet they 
are not truly credit sales at all... 


tial market is constituted by the} production techniques that have 


vates such a collapse when it 
does occur. e 

The fact of the matter is that 
the extension of credit to the con- 
sumer does not cause a collapse. 
It may be true that consumer in- 
debtedness becomes a_ burden 
upon the economy after a col- 
lapse — but that is true of all in- 
debtedness and certainly much 
more so of the $472 billions U. S. 
Government and industrial debt 


LUXURIOUS NEW 


nstellation 


SERVICE 


PHONE: PR. 4611 


TRANS- 
CANADA 
rats 
aii s 


75% of families who have no in- 
stallment debt whatsoeyer. 
With 55% of those families own- 


been developed in our respective 


‘only to the extent that charge 


countries and our hich standards | accounts are delinquent do they) than the $27 billions consumer 
of living, it has been the technique | involve the actual extension of| CTedit debt. 


ing their own homes — over one of instgliment selling that has 
half of them without any mort-| made possible ‘the distribution of 
gage indebtedness — with per-! those goods produced in the mass 
sonal saVings at an all-time peak | ee amongst the masses. 

(8c out of every dollar earned by 

Canadians in 1953) — who can’ Consumer Credit in the Economy 
say that there is not a vast safe, | 
sound, and potential market right 
here at home in the deserving but 


; CUSTOMS BROKERS 7 
y, EXPORTS - DRAWBACKS 4 
iy CONSULTANTS 
CANADA WIDE CLEARING AGENTS 
OFFICES 
SARNIA 
WINDSOR 
FORT ERIE 
NIAGARA FALLS 
HAMILTON 
OSHAWA 
LANSDOWNE 
CORNWALL 
LONDON 
ST. CATHARINES 
Branch Office of QUEENSWAY 


Truck Terminal 


BORDERBROKERSLTD. \ 


HEAD OFFICE 
0 FRONT ST. W. TORONTO 


| But if such production, such 
| distribution, and ‘such higher 
dormant credit of the consumer. ae ele use ccnea eine 
clarifying the Phrase | technique that involves an in- 
This tremendous growth of Con- | crease of 400% in Consumer in- 
sumer Credit is the result of the | debtedness over a period of seven 
application of the principles of | ¥¢@%s — and if so large a percent- 
finance at the consumption level | ge of all durable production is 
of our economy — in exactly the | distributed by means of install- 
same manner as those principles|™ent selling — is there a basic 
have long been applied at the pro- soundness in the warning that we 
ductive and at the distributive | ™ust beware of building an econ- 
levels. omy upon the “Shifting Sands of 
Actually the use of the descrip- | Easy Consumer Credit’? 
tive phrase “consumer credit” is| The answer to ‘Lis question 


| credit. 
In the last analysis, there is | 

left only 12.6% of the total retail 
| Sales in Canada that is financed 
|over an extended period of time 

by the use of installment credit. 
| Turning for a moment to the 
| United States — less than 25% of 

all American families have any | 
| installment indebtedness. 

Thus all the sales of automo- 
| biles and of durable goods on in- 
| Stallment — the “Shifting Sands 
| of Easy Consumer Credit” consti- 

tute only 12.6% of total retail 
j}sales ..., and involve less than 
| 25% of all families. 

Consumer’s Balance Sheet ~* 
| Let us examine tre consumer's 
balance sheet. 

| As of early 1953 — 47% of all 
American families had no con- 


$15,000,000 
British Columbia Electric Company 


Limited 


(Incorporated under the laws of British Columbia) 


FIRST MORTGAGE BONDS, 434% SERIES “I” 


Teletype Service 
throughout all 
offices 


misleading. Credit is not used by | lies, not in the absolute figures sumer debt whatsoever. 
the consumer to provide for actual; with respect to the extent of} ‘That Jeaves slightly over one 
consumption — credit is used by | Consumer Credit — but rather in| hair of all American families with 
the consumer to provide for the| the viewing of Consumer Credit) consumer indebtedness. 


To be dated 1 February 1954 


To mature 1 February 1979 


acauisition of durable goods. 
For example — over 35% of | 


in its proper perspective. 
During the second quarter of 


Of this one half, some 60% 
} were indebted to a intal amount 


total outstanding consumer credit | 1953 — total retail sa.es in Canada |of less than 10% of their annual 
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The Type RA-single-phase, repulsion-start 
induction-run motor for high torque applica- 


tions 1/6 to 5 H. P. 


Call or Write 


j;earnings — over 75% were in- 
debted to a totgl amount of less 
than 20% of their annual earn- 
ings. Forty per cent of all those 
who had outstanding installment 
obligations owed less than $100 — 
including all that they owed on 
television sets, refrigerators, auto- 
mobiles, etc. 

Furthermore, a third of all fami- 
lies who were indebted had more 
liquid assets -—- that is to say 
more money in the bank or gov- 
ernment bonds — than they had 
indebtedness. 

This makes a total of some 60% | 
of all consumers who have no 
debt whatsoever or more liquid | 
assets than debt. 

Continuing with the balance} 
| sheet of our consumer— 

Fifty five per cent of al) families 
in the United States own their 
own homes, Of all those who do 
own their own homes, 54% do so! 
without any mortgage indebted. | 
| ness. 

And over one half of all those 


IAC Sets Up New 


Auto Insurance Co. 


MONTREAL (Staff)—Industri- 
al Acceptance Corp. has formed a 
new wholly owned subsidiary to 
handle all the automobile insur- 
ance rising from its automobile 
financing operations, it’s under- 
stood. 

The new firm, called Merit in- 
surance Co., started operating this 
month from offices set up in 
Montreal, Previously, IAC’s car 
insurance business had been 
handled by another subsidiary, 
Progressive Insurance Co. of| 
Canada. 

Progressive has been in the ge- 
neral insurance field, handling 
everything except life. Now, all 
car business is being shifted to 
Merit. An insurance subsidiary, of 
course, is today a standard item 
with most of the larger Canadian 
finance companies, enabling them 
to offer a package plan to those 
buying cars on time. Usually, the 
buyer can continue to carry his 
insurance with the financing com- 
pany even after his car has been 
fully paid. 

With TAC’s huge volume of car 
financing, Merit may well become 
one of the largest automobile in- 
surance companies in Canada. 
Management has plans for ex- 
panding operations in the future 
but the direction and scope of 
this expansion wil] probably de- 
pend at least to some extent on 
developments in the automobile 

_| insurance business. 

At present, this business is in a 
state of flux. Loss ratios are high, 
premiums have been climbing and 
this has meant pressure to reduce 
costs wherever possible. In both 
the U.S. and Canada, direct sell- 
ing of car insurance has been 
gaining ground fairly rapidly. 
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Principal and semi-annual interest (1 August and 1 February) payable in lawful mo of Canada at the holder’s option 
at any branch in Canada of the Company’s bankers. Series “I"" Bonds in denominations of $1,000, $500 and $100 register- 
able as to principal only, and fully registered Bonds in denominations of $1,000 and authorized multiples thereof. 

The Series “I” Bonds shall be redeemable at the option of the Company, in whole at any time or in part from time to 
time, on thirty days’ notice, at 100% of the principal amount thereof, together, in cases where redemption is made for per- 
poses other than sinking fund, with a premium thereon calculated as follows: if redemption is made on or before 31 January 
1959, the premium shall be 4%; if redemption is made thereafter and on or before 31 January 1964, the jum shall be 
3%; if redemption is made thereafter and on or before 31 January 1969, the premium shall be 2%; if redemption is made 
thereafter and on or before 31 January 1974, the premium shall be 1%; and if redemption is made thereafter and before 
maturity, without premium; together in each case with accrued interest to the date fixed for redemption, provided, however, 
that the Company shall not, as a part of any refunding or anticipated refunding operation, redeem the Series “I” Bonds in 
whole or in part prior to 1 February 1962, by the application, directly or indirectly, of borrowed funds having an interest 
cost.to the Company (calculated in accordance with accepted financial practice) of less than 4%4% per annum. 

- When redemption is made for sinking fund purposes, one-half of the above-mentioned premiums on redemption will 
paid. 

As Sinking Fund for the Series “I” Bonds there shall be payable by the Company to the Trustee on 1 February in each 
year, commencing on 1 February 1955, an amount equal to 1% of the maximum principal amount of the Series “I” Bonds 
theretofore issued, plus an amount equal to one year’s interest on all such Bonds theretofore redeemed through the Sinking 
Fund, Such Sinking Fund shall be used exclusively for the retirement of the Bonds of Series “I. The Company will have 
the right to tender Series “I’’ Bonds in satisfaction id whole or in part of any such sinking fund payment, 


TRUSTEE: Montreal Trust Company 


In the opinion of Counsel, these Bonds will be investments in which companies registered under the 
Canadian and British Insurance Companies Act may, without availing themselves for that purpose 
of the provisions of sub-section .4 of section 63 of said Act, invest their funds or any portion thereof. 


We offer, as principals, the First Mortgage Bonds, 434% Series “I”, if, as and when issued and received 
by us, and subject to prior sale and subject to the approval of all legal matters by Messrs. Douglas, Symes 
& Brissenden, Vancouver, B.C., on behalf of the Company, and by Messrs. McMichael, €ommon, Howard, 
Ker & Cate, Montreal, Que., on our behalf, who will rely upon the opinion of the Company’s Counsel in 
respect of the title to the assets of the Company and its subsidiaries and also in respect of all matters of local 
law in British Columbia. 


PRICE: $99.50 AND ACCRUED INTEREST TO YIELD 4.78% 


It is expected that Bonds in interim form or trustee’s interim certificates will be available for delivery on o¢ about 
10 February 1954) 


Société de Placements 


Nesbitt, Thomson and Company, 
nc. 


Wood, Gasey & Company 
Limited Limited 


Royal Securities Corporation 
Limited 


A. E. Ames & Co. 


Limited 


Dominion Securities Corpn: 
Limited 


McLeod, Young, oe & Company 


Limi 


W. C, Pitheld & Company Greenshields & Co Inc Pemberton Securities Limited 


Limited 


Mills, Spence & Co. James Richardson & Sons Midland poor Corpn: 
i Limit 


Cochran, Murray & Co: 
Limited i 


Limited 


Collier, Norris & Quinlan René-T. Leclerc, Incorporée 
Limited 


The western ay Company 


Limit 


Equitable Securities of 


Harris & Partners Limited 
Canada Limited 


Burns Bros. & Denton 


Eastern Securities Company 
Limited imited 


Yorkshire Securities Limited Savard, Hodgson & Co. Inc: R:; A, Daly Co. Limited 


Anderson & Compan F. J. Brennan & Compan Houston, Willoughby & Com 
— Limited peoy J Limited — loughby Pany 


McMahon and Burns 


Tanner & Co. Limited Carlile & McCarthy 
Led. Limited 


Odlum Brown Investments 
; Led. 


Hagar Investments Ltd; Okanagan Investments Limited Thomas B. Read Company 


A. E. Jukes & Co., 
imited 


A: D. Lauder & Company McDermid, Miller. & McDermid J: G. Mackintosh & Company, 
Lid. Led. Limited ' 
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MONTREAL, CANADA 
ST. JAMES STREET 


Building of 25,000 square feet on 

five floors available for financial, ‘ 
insurance, or other business in- 
stitution on the best part of Can- 
ado's own “Wall Street”. Owner 
will consider long term lease or 
offer to purchase. For information 
write HAROLD LANDE, Q.C., 132 
St. Jomes Street West, Montreal. 


FOR SALE 
INDUSTRIAL BUILDING 
AND WAREHOUSE 


LONDON STORE AND WAREHOUSE 
10,000 to 12,000 Sq. Ft. 


Almost new, very centrally located, just 2 blocks from City 
Hall and main shopping district.. Modern front sales store and 
offices with large warehouse behind. Suitable for any type 
of wholesale or retail warehousing, also most any, line of 
manufacturing. 


NO PARKING PROBLEMS 


This is @ very attractive building and may be purchased, or 


term leased at a price substantially below the present price , 


range. 
INSPECTION BY ARRANGEMENT TO OWNER 
APPLY BOX 135, THE FINANCIAL POST, TORONTO, ONT. 
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INDUSTRIAL B 


Commercial Leaseholds Limited design, engineer 
and build plants for lease or contract. Complete 
service including all details from original property 
survey to completed structure. Unified control by 
specialists in industrial design and construction 
assures low costs and rapid completion. 


WRITE TODAY for complete information 


COMMERCIAL LEASEHOLDS LIMITED 
299 MAIN STREET EAST, HAMILTON, ONTARIO 


DOWNTOWN HAMILTON 
PRESENT BANK OF NOVA SCOTIA 
PREMISES 


FOR SALE 


Lot 40 ft. by 137 ff. to a lane on King Street East one and 
one half blocks from King and James Streets. Ideal finan- 
cial or retail site. Bank is moving to larger quarters. Early 
possession. For full particulars write or phone 
CHAMBERS AND COMPANY 
. Realtors 
1415 PIGOTT BUILDING, HAMILTON, ONT, 


Phone: 7-3889 Established 1911 


In downtown Calgary approximately 


UILDINGS FOR SALE OR RENT 





COMMERCIAL LOCATIONS 
AVAILABLE 


HALIFAX 
Quinpool Road about 110 feet on north side, east 
of Elm Street by,a depth of over 100 feet and 
right-of-way to west. 


QUEBEC 
One of the largest vacant parcels in upper town 
having frontage of 43 feet on St. John Street and 
large area in rear totalling 16,000 square feet. 


OTTAWA 
Queen Street just east of Bank Street, 83 feet on 
south side running through to frontage of 66 feet 
on Albert Street. Area 15,000 square feet. 
Consult: 
REAL ESTATE DEPARTMENT 
FAMOUS PLAYERS CANADIAN CORPORATION LIMITED 
ROYAL BANK BUILDING, TORONTO 
or 
YOUR. LOCAL BROKER 


OFFICE SPACE 


tn modern head fice butliding of 
HOUSEHOLD FINANCE CORPORATION 
being erected on 

Bloor Street East, Toronto (at the subway) 


47 WELLESLEY ST. E., TORONTO 
PRincess 2533 
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|Plan National Review Body 


To Co-ordinate Good Works 


Canada’s welfare organizations 
took an important step toward 
co-ordinating both national and 
local programs and fund drives at 
their recent midwinter Toronto 
conference. It was decided to lay 
the groundwork for a national 
review board to act as a clearing 
house and possibly board of ap- 
proval. 

This was the outcome of private 
| discussions among representatives 
from across Canada of the Com- 
munity Chests and Councils and 
the Canadian Welfare Council. 


HERD GLa! 


ADVERTISEMENTS 


POSITIONS WANTED 


PROFESSIONAL ENGINEER, Training 
course with major Manufacturer, Age 28, 
Studying Business Administration eve- 
|nings at U. of Toronto. Presently em- 
ployed as project engineer, responsible 
| for co-ordinating all phases of manufac- 
ture. Desires responsible position in 
| Production or Administration. Box 145, 
The Financial Post, Toron‘o. 





AGENCIES WANTED | 


BRITISH COLUMBIA 
ESTABLISHED SALES AGENCY would 
like to contact manufacturers desiring 
representation, distributing and servicing 
of their products. Bank references, Box 
131, The Financial Post, Toronto. 


POSITIONS AVAILABLE 


REPRESENTATIVE WANTS agents in 
the Central Canadian Provinces for wea- 
therstrip. May ca 
The Financial Post. Toronto. 


Business Opportunity 
THE ENGLISH ASSOCIATION of Ac- 


countants & Auditors Estab. 1941. Ex- 
amination June 1954. Applications by 30th 


April. For Exemption state experience. | 


9 Charles Street, Newport. Mon. England 


FOR KENT 


MONTREAL BRANCH SALES OFFICE 
service at very low cost. Let us explain 


without obligation. MERCHANDISE BU- | 


REAU. 432 West Ontario Street, Montreal. 


PARTNERSHIP WANTED 
FOOD PRODUCTION MAN seeks active 
participation in well established, ex- 
panding business. Box 151, The Financial 
Post, Toronto. 


WANTED 


WANTED 

TWO USED Remington Rand Kolect-A- 
Matic Trays, 842 inches wide with 8 or 
8‘ inch pocket or 10% inches wide with 
8 or 8% inch pocket. Please contact Ap- 
pleford Paper Products Ltd., Box 159, 
Station C.,. Hamilton, Ont. Att'n. J 
Ridgers. 


German Tools — Automotive 
Top Quality Chrome Vanadium 


A few districts available, particularly 
in Newfoundland, Maritimes and 
Western Canada to bona fide parties 
now calling on garages, service sta- 
tions and or industries. 

Box 127, The Financia! Post, Toronte 


other lines. Box 116, | 


It’s proposed that the board 
would function along the lines of 
the U.S. National Budget Com- 
mittee, a co-ordinating agency 
with headquarters in New York, 


| to which voluntary welfare bodies 


in 70 communities in 38 states 
send 100 representatives. 

In Canada it would be composed 
of representatives of the Com- 
munity Chests from various cities 
and of the Canadian Conference 
of National Voluntary Health and 
Welfare Organizations, .This body 
embraces 14 national health and 
welfare agencies such as the} 
blind, paraplegics, tuberculosis, | 
and crippled children. | 
The proposed board would help 
| bridge the gap between city com- 
|munity chests working for locat| 
agencies, national agencies and | 


the rural areas. It would help in | 


| 


eS overlapping in work 
|of the various agencies as well as 


CAREERS 


CIVIL ENGINEER AVAILABLE 
18 yeors architectural, structural 
ond town planning experience in 
Canade, U.S. Army, Europe and 
Near East. Age 40, bilingual, D.Sc. 
degree. Desires responsible position. 
Box 146, The Financiol Post, Toronto. 





ACCOUNTANT WANTED 


Established English Motor Car Com- 
pany requires qualified accountant im- 
mediately. Give full details of ex- 
perience and salary required on ap- 
plication, 


Box 130, The Financiol Post, Toronto 
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This is Canada’s national meeting Pte 


for executives who have positions to offer, 


and for those who have ability to offer 


—T 


A large manufacturing concern with headquarters in Montreal 
requires the services of an accountant with broad experience in 
the fields of accounting systems and internal audit, to assist 
initially in the review and revision of systems throughout the 
company and eventually to assume responsibility for the 
internal audit programme. 


SYSTEMS AND INTERNAL AUDIT 


|recommending a shifting of pro- | 


|it is needed most. 

In addition the functions of the 
review board would include: 
1. Examination of budgets and 


| gram and fund emphasis to where | 


programs of voluntary health | 


and welfare organizations choos- 
ing to use the board; 

2. Reviewing how the agen- 
cies support welfare services and 
their individual experience in 
this field; 

3. Developing information on 
h@w various organizations parcel 


out their support for national | 


services; 

4. Reporting the findings to 
communities on budgets - and 
support plans. 4 
The board would have no exe- 

cutive powers other than to re- 


any agency unwilling te accept 


recommendations or have its bud- | 


get reviewed would find itself un- 
acceptable to such a board. In 
this way the board would act as 
a board of approval for the public 
making it impossible for charity 
manipulation such as the United 
|Emergency Fund for Britain to 
live. ’ 


Representatives of the Com- 


munity Chests and National V. H. 


& W. Organizations are expected 


to meet soon to set up the plan- | 


ning for the proposed national re- 
view board. 


TAX LOSSES 


Inactive Companies with Tax 
Losses, Bought, Sold and Ne- 
gotiated. All replies strictly 
confidential. 

Box 106, The Financial Post, Torente 


UNIQUE MANUFACTURING-DISTRIBUTING FACILITIES 


Our client has just moved into a brand new plant and has 
available engineering and manufacturing facilities for addi- 
tional lines. They also have excellent nation-wide distti- 
bution covering a variety of trades. This is an unusual 
opportunity to have a product manufactured and distributed 


without setting up your own organization. 


Write in strictest confidence to 
Paul-Taylor-Phelan Limited 
Dept. A 
380 Victoria Street, Toronto, Ontario 


BUSINESS OPPORTUNITY 


A Toronto operator and Canadian Distributors of a Revolutionary 


new and completely Automatic 
coffee and fresh cream, seeks 
major city in Canada, 


Hot Coffee machine using pure 
dealers and operators for every 


For further particulars, write to — 


GENERAL AUTOMATIC BEVERAGES LIMITED 
3565 DUNDAS ST., WEST, TORONTO 9, ONTARIO 





, WANTED 
A BUSINESS 


The advertiser has sub- 
stantial funds (Up to 
$100,000.) for the pur- 
chase of a business show- 
ing a record of steady 
growth and consistent 
profit. 


BOX NO. 142, 
THE FINANCIAL POST, TORONTO. 


BUSINESS OPPORTUNITY 


Seeking contact with small Machine 
Shop (Toronto area) who are looking 
for additional work. Have know how 
of manufactured product and year 
round line. Have years of experi- 
ence in Planning, Supervising Produc- 
tion and selling. 


Would want to invest. 


4/l correspondence in strict confidence, 
State Business particulars in letter, 


BOX 133, THE FINANCIAL POST, TORONTO 


will purchase control of leading manufacturing and distributing 
Company with 1500 active dealers specializing in agricultural and 
industrial equipment located in Alberta, «Canada's fast-growing oil 
and gas area. Company doing yearly business in seven figures on 
profitable growing basis ond will stand thorough investigation, 
Business references required with reply. 


ESTATE OF GEO. A. ROBINSON, 
227-14th Ave. West, Calgary, Alberta 





WHAT HAVE YOU TO OFFER? 


One of Canada's most aggressive selling organizations 
wants an item which can be sold direct to rural and/or 
urban consumers. Its branch offices in the six major 
Provinces employ over one hundred salesmen and it has 
capital and facilities for unlimited expansion. Will con- 
sider any legitimate line offering an exclusive franchise for 
the West, if entire country not available, 
BOX 140, THE FINANCIAL POST, TORONTO 


¢ 


view and recommend. However, | 


COST ACCOUNTANT WANTED 


Cost Accountant, age 27-36, for 
major, basic organic chemical manu- 
facturing company located in Al- 
berta. Experience in budgetary con- 
trol, all phases of cost accounting, 
reports and systems. This is a top 
position requiring good practical, 
industrial experience. Immediate 
position is in charge of cost ac- 
counting. Good prospects for ad- 
vancement and further experience. 


Write stating perscnal details, ex- 
perience in full, salary required and 
date available to: 
BOX 137, 
THE FINANCIAL POST, TORONTO 





EXECUTIVE AVAILABLE 


Fifteen years as Comptroller, Secretary-treasurer and executive 
assistant to principals. Long experience in manufacturing and 
distributing operations, customer relations, organization and 
personnel functions. . 

BOX 143, THE FINANCIAL POST, TORONTO. 


SUCCESSFUL BUSINESS EXECUTIVE 


interested in purchasing controlling interest in Manufacturing 
and/or Selling Organization. All replies will be treated in 
strictest confidence. 

BOX 149, THE FINANCIAL POST, TORONTO 


PRINTING EXECUTIVE 


FOR LONDON, ONTARIO 


Thoroughly experienced in the Manage- 
ment and Operation of a Printing Plant 
with combined Letterpress and Offset 
equipment, All replies strictly confi- 
dential and should contain details of 
age, education, experience and salary 
Requirements, when available. 
Box 148, The Financial Post, Toronto 


PERSONNEL MEN 


Large organization has 
openings for Personnel Of- 
ficers and Assistants. Duties 
vary with position, but may 
include selection, employee 
interviewing, wage and sal- 
ary administration, staff 
training and development, 
collective agreement admin- 
istration. _ Positions offer 
career opportunities. 


Qualifications: Minimum 
education Senior Matricula- 
tion; pertinent personnel 
experience desirable but not 
necessary if other factors 
compensatory; personal 
qualities of initiative, intel- 
ligence, insight, maturity; 
age range — 25 - 35, 


POSITION 
WITH A FUTURE 
WANTED 


Canadian, 32. yeags, currently em- 
ployed in South America, secks 4 
position which will lead to senior 
supervisory responsibilities if ability 
proven. Holds engineering and com- 
merce degrees. Willing to settle 
anywhere in Canada, Eight years 


Starting salary depending 
on qualifications — $3600 - 


experience, aS maintenance engineer, 
technical sales representative, tech- 
nical assistant to sales manager and 
administrative assistant to operating 
vice-president. Will consider any 
reasonable offer. 


BOX 134 


$5,000 per annum. 
Replies which will be held 
in strict confidence should 
be addressed to 
BOX 136, 
THE FINANCIAL POST, TORONTO 


THE FINANCIAL POST, TORONTO 


SERVICE MANAGER FOR CANADA 


Radio Communications Equipment 


One of Canada’s expanding and progressive Elec- 
tronics Sales Organizations requires a National Serv- 
ice Manager to “develop and administrate Service 
policies and procedures on a national basis. Appli- 
cant must be at least 35 years of age with a minimum 
of 5 years experience in the radio communications 
field. Graduate engineer preferred with demon- 
strated administrative capacity and good ‘general 
knowledge of Service requirements for radio com- 
munications equipment. Salary to be commensurate 
with qualifications and experignee. We are looking 
for a top-grade mature saad to fill this position. 
Apply in writing giving full particulars to 


BOX 138, THE FINANCIAL POST, TORONTO 


PRODUCT MANAGER 


One of Canada’s expanding and progressive Elec- 
tronics Sales Organizations requires an experienced 
person for a new line of products involving radio 
communications equipment, Minimum age to be 35 


Applicant should be between 28 and 35 with good educational 
background and capable of organizing and training staff. 


Reply in confidence to: 


McDonald, Currie & Co., 
507 Place d'Armes, Montreal, Que. 


EXECUTIVE AVAILABLE 


Age 42-Positions progressively held: 
Sales Manager, General Manager, 
Managing Director. Products han- 
dled cover the Architectural, Plumb- 
ing and Industrial fields, -Proven 
organization and administrative 
ability. Top bracket producer on 
National scale, Salary secondary 
to opportunity to prove ability and 


ASSISTANT TO 
SALES MANAGER 


Excellent opportunity in Toronto 
industrial firm for ambitious man, 
30 to 40, as expediter of sales ac- 
tivities. Must have knack for 
sales-office supervision, sales cor- 
respondence, and telephone con- 
tacts with commercial and indus- 
trial customers Experience in 
metal mouldings or related prod- 
; 

ucts deSirable. Write fully, enclos- initiative. 

ing photo, All rephes confidential ~ . » 
Interviews in: Toronto January 24, Write to G. W. Jones, 


25 Business Consultant 


BOX 147, aoe POST, 150 King Street West, Toronto 
, Phone EM. 8-6641 


9 aad 
Manufacturers’ Agent — Maritimes 
College graduate in Business Administration living in 
Martimes available June who desires a good line on a 

commission basis. 

Previous knowledge of Territory. Line need not offer 
immediate return. Interested in both consumer and indus- 
trial products. 

Replies in strict confidence. 
BOX 141, THE FINANCIAL POST, TORONTO. 


INDUSTRIAL COMMISSIONER 


Major Canadian industrial city in Western Ontario fs seek- 
ing an Industrial Commissioner thoroughly ‘acquainted 
with promotion and. development of aggressive industrial 
community. Salary commensurate with qualifications 
plus retirement plan. Replies, which will be confidential, 
should contain fv J information. 

REPLY BOX 107, THE FINANCIAL POST, TORONTO 


SALES REPRESENTATIVES REQUIRED 
by a nationally known Manufacturer. Must have experi- 
ence in piping design or mechanical] engineering back- 
ground to contact engineering firms and major piping 
accounts. 

Applicants must not be over 35 and are requested to 
write stating age, experience and general qualifica- 
tions ‘to 

BOX 150, THE FINANCIAL POST, TORONTO 


EXECUTIVE ACCOUNTANT 


Accountant with recognized professional accounting 
degree to reorganize and administer the accounting 
system and procedures in one of the largest public 
hospitals in Ontario. This is a position offering an 
exceptional administrative opportunity and requir- 
ing mature executive ability. Reply, in absolute 
confidence, stating age, education, experience and 


salary expected to 
BOX 152, THE FINANCIAL POST, TORONTO 


ENGINEER MANAGER AVAILABLE 


Professional engineer, age 39, with 13 years experience in communi- 
cation, ¢onstruction, manufacturing methods, quality control fields, 
as production supt. over 1,000 men, and as a manager of a small plant, 


An assessment report by placement consultants reads 
“general power in the top nineteen percent of Canadian execu- 
tives, good confidence, “adequate drive, works consistently 
under pressure, appreciates associates.” 


Desires a senior executive position which will use these talents. 


BOX 129, THE FINANCIAL POST, TORONTO 


years with at least 10 years experience in the field. 
Required to organize product marketing programme 
on country wide basis. Graduate engineer or educa- 
tional: equivalent preferred. Salary to be commensur- 
ate with qualifications and experience, plus bonus. 
Apply in writing giving full particulars to 


BOX 139, THE FINANCIAL POST, TORONTO 


WANT TO KEEP ABREAST 
OF TRADE? 


The Financial Post reports trends and devel- 
opments in domestic and foreign trade and the 
Ottawa machinery back of them. Concise, 
authoritative, specific. Read The Post regularly 
for red and green lights. : 

BY MAIL ONLY $6 A YEAR 


MERCHANDISING AND SALES MANAGER 


Well-known Ontario Company requires the services 
of a Senior Executive to take charge of the Company's 
merchandising and sales activities. The duties involved 
will include the overall direction of sales planning, mer- 
chandising, advertising and sales research. This is a 
Senior position which requires a person with ability to 
work -vith other top officials of the company formulating 
policies for the expansion and development of the organi- 
zation. 

This position calls for a man with extensive adminis- 
trative experience in the marketing field. Preference will 
be given to applicants with background in the petroleum 
industry. The starting salary is generous and there is 
excellent opportunity for advancement, 

Applicants should be between thirty and forty-five 
years of age. Please reply in writing stating experience, 
age and present salary. Address replies; which will be 
held in confidence to: 


J. D.. Woods & Gordon Limited 


15 Wellington Street, West 
Toronto 1, Ontario 
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® Glamour has quite an effect on the price of so-called growth 
stocks but we confess we can’t measure glamour very accur- 
ately. However, if it's basic facts about a stock you: want — 
details of management, assets, present earnings power and 
reasonably projected outlook, we should be able to help you — 
if you.ask us. 


MOSS, LAWSON & CO. 


MEMBERS: 
THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. * TORONTO! « EMPIRE 4-9281 


FRANK G. LAWSON ©¢ WILLIAM J. KERR * DONALD M. M. ROSS 
DONALD G. LAWSON © ROBERT B. G. CLARKE 


Trend of Business 


Cigarettes released for consumption in December 18% above 
same month year before. 

Chain hardware store sales 14° ahead of year ago at latest 
month, with stocks up 36° in value. 

Sizable declines in refrigerator prices in six cities reflected in 
lower household operation cost index. 

Boom in storage battery sales, tied onto the boom in auto sales, 
has dipped. Latest month 14% below year earlier in value. 
Jewelry department sales in department stores running 1% below 
year ago at latest; with stocks backing up to some degree. 

Passenger car sales 7%, below year earlier in latest month, 


Slackening in commercial vehicle sales in Canada continues. 
Down 5% in number in 1953 to Dec, 1 from same period year 
before. 

What Christmas meant to department stores shows in December 
sales 2% agove same month year before. Gains are: Quebec, 
5%; British Columbia, 2%; Ontario, 2%; Maritimes, 1%; 
Manitoba I°%. Decline of 1% in Alberta, 0.1% in Saskat- 
chewan. 

Cheques cashed running 14% above year earlier, 

Wholesale sales ‘slightly above year earlier at latest, with 
value of stocks a shade higher. Dry goods wholesalers’ sales 
15% below year earlier, clothing sales down 13°. Drugs, up 
6%; groceries, up 2% ; hardware, up 2°. 

Cars of revenue freight loaded down 4% in 1953 from year before. 

Man-days worked in Nova Scotia coal mines running 11° below 
year earlier at latest. 

Immigrants with managerial. experience numbered more than 
1,000 last year to Dec, 1. Professional men and women, 8,400. 

Newsprint production per working day up 2° in December. 
Plants operating at 101% .of capacity, compared 103% of 
capacity last year owing to increased capacity. Shipments to 

_U.S. up 5%, to Canadian consumers down 4%. Othe 
markets now taking about 30% more than year earlier, U.S. 
consumption is up only a shade, and stocks are down con- 
siderably, U.S. newspaper ‘advertising 4% higher in 1953 to 
latest; U.S. magazine linage up about same proportion, while 

radio billings 1.5% below 1952. TV networks up 24%. 
_ Cattle slaughtered up 19°: year to Jan. 10 compared same period 
| last year. Prices at stockyards running considerably below 


STEEL TANKS, PIPE and 
PLATE FABRICATION 


INDUSTRIAL, PRODUCT, PROPANE and 
CONSTRUCTION APPLICATIONS 


aa ALLTEL IRA EU 


New, unique! A standard full-keyboard 
adding-calculator that becomes two 
machines with the flick of a finger— 
calculates on one side, accumulates 

on the other. Speeds payrolls, payables, 
sales and cost analyses, and many 

other applications. All this— 

plus 3-way Ergor Control, Direct Action 
and Floating Touch. Call the 


Comptometer representativ e. 


Electric and 
non-electric models 


last year. 


‘Greenshields & Co Inc 


Investment Dealers 


Major Weekly Indicators 


fa 3 Latest Week Month Year 


Week Ago Ago Ago Compromerza (Registered 


Trade-Mark) Apptyo- 

CALCULATING MACHINES 

are sold by Canadian 

Comptometer, Ltd., in 

Toronto, Hamilton, Ottawa, 
Winnipeg, Regina, Calgary, Edmonton, 
Vancouver, Montreal, 


Department store saleg(% ch. from 
year earlier) —8% +06% +1657 
| Carloadings, total 83,418 68,765 91,950 93,020 
Eastern Canada 52.753 42,205 56,559 55,874 
Western Canada 30,665 26,560 35,391 37,146 
Iron & steel (Mfg'd) (cars) 1,361 1,051 5,431 1,517 
Ores, concentrates q 3 2,484 3.562 5 
Base metals (cars) 8 534 540 
Lumber, timber, plywood .. (cars) 3,117 3,151 3.906 
Cement 52: 561 1.298 
Motor vehicle prod: 2... 27. funits) 5, 6,472 5,986 
Bus. failures 4-wk. moving av. (No.) 21 32 
| Bank of Canada haldings of < 
securities ($Millions) 2,263 2,29 2.307 
Short term governments ($ millions) 1,345 373 1,396 
Long term governments ($ millions) 895 { 694 
Other securities ($ millions) 23 23 17 3 
| Canadian dollar (U.S. cents average) 102.709 102.689 102.960 
| T.S.E. industrials index 320.04 315 310.13 323.15 
Bank Clearings 
Montreal ($ millions) 403 36 418 
Toronto ($ millions) 568 oe 450 
*Last issue's data; latest available. 


Facts by the Month 


507 Place d’Armes Latest Month Two Mos, 

| WHAT WE PRODUCE— Month Ago Ago 

Montreal In all industries (Index) 254.6 236.3 248.5 
in factories (Index) 263.8 209.0 
Total nondurable goods (Index) se 233.0 234.9 
Food & bev, (Index) Cpeeecece 243.6 252.8 
Textiles iIndex) ... geoaete's 178.3 192.6 
Clothing (Index) .......... Seavete 179.2 168.7 
Chemical products (Index) 293.2 283.3 
Total durable goods ‘Index: . . 322.3 322.4 
Iron & steel products ‘Index) .......... 285.2 282.1 
Primary tron & steel tIndex) ....... ee 22.1 305.9 
From mines (Index) ‘ ‘ 207.7 217.3 


507 Place d’ Armes 
Montreal 


OTTAWA QUEBEC SHERBROOKE TORONTO 


Greenshields & Co 


ai Members: 
Montreal Stock Exchan 
The Torento Stock Exchange « Canadian Stock Exchange 


Metals (Index pave Sire 174.1 114.6 
Nonferrous smelting, refining (Index) .... 223.2 226.6 
Gold (Index) ; Senvsedenete . v4 967 
~From farms 
sHogs grade (000) wosensbebeovens ° $91 444 
eCattie delivered (000) see 1 194 
Flour «Index) . is 142.6 
~—From sea 
E. Coags catch ($000) 
W. Cott catch ($000) 
~—From forests 

sNewsprint (000 tons) 
Pulp 1000 tons! 

—In powerhouses 


Electricity (Index) (seasonaliy adjusted) . 


WHAT WE SELL— 
Retail sales (3 millions) 
sDept. store sales ‘$ millions 0sbsbeeeee 
eWholesale sales ‘value! ‘Index! o 
Mfrs. outstdg. orders ivalue) (Index) «-... 
ePass. car sales (units) sicee 
WHAT'S ON HAND— 
Mfrs. inventories (value) +Index) 
Dept. store stock/saies ratio 
SPENDING, SAVING POWER— 
sLabor income ‘$ millions! . 
The only cirline Divisend payments (Index) (annual rate) . 
thet fees JOBS — 
were o BERTH Employment (Index) ... 
to EVERY PASSENGER Mig. employment (Index) 
of no extra cost! CONSTRUCTION — a R 
Contract awards ‘$ millions) 2 t 244 
FOREIGN TRADE— ah ae ae 
Exports ($ millions) .......seeecereeereves 383 24 344 
Imports ($ millions) . a 363 
MONEY — 


Mone;s supply (3 millions) 5.19 5 5.957 5.163 
eCheques cashed ‘($ millions) . 2.w77 11,936 10.446 11.329 

Savings deposits + millions) .......+.++++ § 5,148 5,226 4.916 

Current public ioanr (§ millions) ......... 3,65 3,718 3.648 3,243 

Life Insurance sales ($ millions) 760 225 225 224 
PRICES— 

Consumer price (Index) 116.2 116.7 


115.8 


r _ 
nem e \ index bases: production, wholesale sales 1935-29= 106; employment, payrolls, 1949 

: - ( 100; manufacturers inventories, 1947 average~109; consumer price index, °949 2:00; 
o > manufacturers outstanding orders, Dec., 1952 « 100 
Cy one 


STRATEGIC MATERIALS.--Production and Supply — 
Latest Month Yr.to % echge. yr 


Month yr. ago date to date 


NO FASTER FLIGHTS TO Steel moos and coatings ‘000 ee seks _ 3 7 6 3 810 3 


australia... ‘ 


new zealand 
All these “extras” at no extra cost! 


Lumber ‘million fom) 5 191 6.255 
Exports ‘million fbm) l 334 2,530 
eNew item this week 
*Base period changed from 1939 to 1949-100 
EXTRA LUXURY ¢ Spacious DC-6 all the way. 
Completely appointed ladies’ lounge. 
EXTRA SERVICE « Crew of nine for more 
personalized service. No other flight offers so much. 


ishasoiinsa Y Canadian Pratt & Whitney Aircraft Co. Plant 
m1 f , K’ Lighted by Sylvania Fluorescent Lamps 
Wm. Kennedy & Sons Buys | | 


| The 340,000 sq.-ft. plant and offices of Canadian 


North’n Foundry & Machine 


William Kennedy & Sons Ltd., Watt, vice president, will con- 


Pratt & Whitney Aircraft Co. at Ville Jacques Cartier, Que., 
are lighted entirely by Sylvania fluorescent lamps. This 
modern, highly efficient plant is producing the 600-hp, 
Wasp engine for the Department of Defence Production 


Date for your file: The Financial Post, January 75, 1954, 
EXTRA PLEASURE « Stopover anywhere en’ route. 
Tickets valid for 12 months. 


EXTRA COMFORT « Full-length curtained sleeper. 
Breakfast served in bed if desired. Excellent cuisine. 


Connections at Fiji with all services te 
TAHITI, SAMOA, AND OTHER SOUTH SEA ISLES 


ular Services som vancouver, B.C. :0 
Regular Service isotonic 
Book soneraonsciisenal Pen 


BCPA Booking Offices... Hotel Vancouver, 
Vancouver, Be. Telephone TAtdiow 8231. 


of Owen Sound, Ont., has pur- 
chased the business of Northern 
Foundry & Machine Co., Sault 
Ste. Marie. 


Northern Foundry & Machine 
Co. has been in business since 
1907. It serves the mining, pulp 
and paper and general industries 
with centrifugal pumps, bark 
presses and rotary drum type va- 
cuum filters. William Kennedy & 
Sons Ltd. made the purchase to 


add new lines to its present wide | 


product range and help round out 
products it sells to the mining and 
pulp and paper industries, says 
T. D. Kennedy. 


Operations at Sault Ste. Marie 
will be carried on as The North- 
ern Foundry division of the com- 
pany. Present Northern Foundry 
management will continue; E. N. 
King is chief engineer and man- 
ager, with Gordon Watt in an ad- 
visory and executive capacity. 
Raymond Watt, pr¢ésiden tof 
Northern Foundry, and Rolland 


| tinue in charge of sales through | 


Watt Machinery & Equipment at 
Toronto and Montreal. 
| Kennedy Co., founded as a fam 
ily concern over 96 years ago, 


| operates steel, bronze and iron | 
foundries, two large machine | 


shops and a steel fabricating shop 


at Owen Sound. It specializes in | 


manufacture of a wide range of 
machinery for the pulp and paper 
trade. It is licensed Canadian 
manufacturer for the Falk Corp. 
of Milwaukee covering gears, 
| flexible couplings, speed reducers 
;} and motor reducers. In associa- 
| tion with its parent company, 
| Millspaugh Ltd. of Sheffield, Eng- 
| land, it manufactures paper ma- 
chines and parts. 

Other products include Morden 
stockmakers; Kennedy - Jones 
| pulp-masters and propeller-type 
| agitators; paper machine drives; 
| a very wide range of marine pro- 
| pellers; centrifugally cast tubes of 

bronze, steel and iron: apd steel 
castings. ; 


Canadian Pratt & Whitney plant covers 
8 acres — all lighted by Syludmia 


for use in Harvard trainers. Output is well up to schedule. 


You'll find Sylvania fluorescent lamps installed in many 
Canadian buildings where dependable, efficient lighting is 
of paramount importance. Sylvania sees to it that every- 
thing in every one of its fluorescent lamps is as nearly 
perfect as man and modern science can make it. The result, 
for Sylvania customers, is top-quality performance, 
maximum efficiency, and a new high level of lighting value. 
The superiority of Sylvania fluorescent lamps is established 
beyond all doubt by laboratory and field tests. When you 
want longer life, more light and higher maintained light 
Output in fluorescent lamps, specify and buy Sylvania. 


MANUFACTURERS OF FLUORESCENT, INCANDESCENT AND PHOTOFLASH LAMPS 
Head Office and Plants: Drummondville, Que. 
General Sales Office: Montreal, Que. 


ct in leading cities across Canada 





A $150 Design For Living 


Ottawa Architects Offer Plan for Small House Owner 


Ottawa architects have decided 
to do something about the fact 
that people generally don’t call in 
an architect for a small, $15,000 
house. 


They are offering a bargain, 
package architectural service that 
will, they believe, wean the pub- 
lic away from stock plans to 
individualized, high-quality de- 


sign. 

Ottawa Chapter of the Ontario 
Association of Architects will 
administer a plan whereby mem- 
bers offer partial architectural 
services to dwellings which cost 
up to $15,000. They will also use it 
as a basis for promoting better 
over-all land development in 
Greater Ottawa. 

The four other chapters of the 
Association, at Hamilton, London, 
Toronto and Windsor, are giving 


the plan a close look for possible | 


use in their cities. 

R. Stirling Ferguson, chairman | 

of the Ottawa Small House Archi- 
tectural Service Committee, ‘says 
it should effect great improve- 
ment in the standards and quality 
of the 1,000 new houses, exclusive 
of large housing developments, 
which are built in Ottawa each 
year. 
He believes the principal reason 
an architect is not employed is 
because complete architectural 
services for a house cost a mini- 
mum of 8% of the cost of con- 
struction and most people are 
satisfied with stock plans. Even 
partial services, under ordinary 
circumstances, cost up to $700 on | 
a $15,000 house. « 

Strictly a spare-time undertak- 
ing, the project will also allow 
members of the Committee to 
study and report on house build- 
ing problems in the city. The 
problem of how to make profes- 
sional planning services available | 
at minimum cost took two and a/ 
half years of serious deliberation. | 
In addition, approval had to be 
obtained from the Ontario Asso- 
ciation of Architects before par- 
tial services could be offered for 
$150 on houses costing up to 
$15,000. 

What Clients Get 


In return for the fee, a client} 


gets: 
1. One visit to the site prior to 


ANNOUNCEMENT Ss 


the preparation of any draw- 


2. sheet sketches leading to 
one set of sketch plans drawn 
to scale. 

3. A complete set of working 
drawings following closely 
the cormected sketch plans, 
and four sets of prints of the 


plans. 

4.A standard mimeographed 
specification covering quali- 
ties of material and work- 
manship. 

. Interviews and guidance to 
the owner at the architect's 
convenience during the plan- 
ning stage. 

Plans remain the property of 
the Small House Architectural 
Service, no matter to whom they 
are sold. Of the $150 fee, $25 goes 
to the Ottawa Chapter for admin- 
istrative purposes, and the re- 
maining $125 goes to the architect 
responsible for the plans. Super- 
vision of construction cannot be 
provided since the service is 
conducted as a spare-time ven- 
ture. 

Ferguson says stock plans suit 
a general average need, whereas 
an architect designs a house for a 
particular need. The architect not 
only produces a house to suit his 
client’s living requirements and 
tastes, but also plans with an eye 
to the surroundings of the house, 
and its placement on the lot. He 
locates windows for desired sun- 
light, suggests appropriate land- 
scaping and seeks to preserve 
| natural beauty. 

The prospective home owner, 
|according to Ferguson, usually 


CNR Sells 
$200 Million 
New Bonds 


MONTREAL (Staff)—The big- 
gest bond issue in the history of 
Canadian National Railways, con- 
sisting of $200 million 20-year 
3%4% bonds, has been oversub- 
scribed. 

The giant offering was made 
at 99.50, to yield about 3.78% to 
maturity and will be uncondi- 





‘| tionally guaranteed by the Gov- 


NEY K, GORDON who has been 
elected President of United Corpor- 
ations Limited and of Investment 
Bond & Share Corporation. Arthur 
D. Emory has been elected: Chairman 
of the Board of both corporations. Mr. 
Gordon is President and Mr. Emory 
is Chairman of the Board of London 
Canadian Investment Corporation. 


Total Investment Performance 
Jan. 31, 1950 to Nov. 2, 1953 


57.6% INCREASE 


Dividends Compounded Continuously 
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tial @s your other fire insurance. 
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ernment of Canada. Date of 
maturity will be Feb. 1, 1974. 

The bonds provide for the 
redemption, on Feb. 1, of $50 mil- 
lion maturing 5% bonds issued 
in 1924, with the remainder of 
the proceeds being used to repay 
the interest-bearing capital ad 
vances made by the Government 
since the Capital Revision Act of 
1952, The advauces have carried 
the same interest as the present 
issue and have been considered 
as temporary loans, pending the 
current offering. 

The issue, which was offered 
through investment dealers and 
banks, was by far the largest ever 
made by CNR. The last public 
offering was a $50 million issue 
in 1950; the second largest in 
CNR’s history was the $70 million 
bond issue of 1949. The issue 
is subject to redemption at the 
option of the company, on or at 
any time after Feb. 1, 1972, 
following 60 days’ notice. 


$75 Millions Available 

| Investment dealers report that 
|$100 millions of the CNR issue 
was sold to dealers and banks on 
a firm basis, with another $25 
millions destined for government 
accounts. The $75 million bal- 
ance was to be made available to 
dealers and banks on the basis of 
their applications for further 
bonds. 

Referring to the flotation, 
President Donald Gordon stated 
that the capital advances from 
the Government which will now 
be repaid, represent part of the 
capital expenditures made since 
1951. 

“Taken as a whole, their effect 
has been to improve the earning 
capacity of the CNR system, and 
also to carry out an objective to 
provide the most modern facilities 
to service the requirements of 
shippers and passengers,” he said. 

Included in this program to 
date, have been substantial im- 
provements to the road bed and 
track structures, mechanization in 
power machinery and work 
equipment, terminal facility mod- 
ernization, expansion of the tele- 
graph system, as well as a part 
|of the steam locomotive conver- 
sion plan. 


New Lube Plant 
Tenders Called 


Tenders have been called for 
the major part of a $15 million 
construction program at Imperial 
Oil's Edmonton refinery which 
will provide Western Canada with 
its first large-scale plant for the 
manufacture of lubricating oils. 

The new plant, to be completed 
late in 1955, will produce about 
750,000 barrels of high quality 
automotive and industria] oils a 
year, or about 2,000 barrels a day. 
In addition to new equipment, 
some of the refinery’s existing 
units will be adapted to provide 
the raw materials for the new 
plant. 

The new plant, second in size 
only to Imperial’s Sarnia unit will 
make the company’s lubricating 
oils operations west of the Lake- 
head independent of Eastern Can- 
ada, except for specialized * oils 
which are not in large demand. 


knows what he wants in terms of 
plan layout, but professional 
training and experience are 
necessary to translate his ideas 
into efficient plan. Climate, 
to iphy, soil conditions, plant 
growth, availability of materials, 
local building techniques, local 
bylaws and many other consid- 
erations of a local nature must be 
taken into account if a suitable 
solution is to be obtained. 


Job For Experts 

“The members of the Commit- 
tee recognize two. responsibili- 
ties,” Ferguson says, “one duty to 
the home owner and one to 
the community. Certain intrinsic 
values in new subdivisions which 
provide charm and enduring 
satisfaction to the residents may 
be lost, when a practiced eye and 
a little care could have saved 
them. The natural beauty of un- 
developed land is our heritage. It 
should be somebody’s responsi- 
bility to see this wealth is not 
squandered.” 

Two houses have already been 
designed. If the service flourishes, 
the Committee hopes to open a 
permanent office where informa- 
tion and literature on house 
building can be distributed and 
consultations arranged. 

Included’in pians for the future 
is a booklet giving the Ottawa 
home-owner an easy reference to 
all building bylaws and regula- 
tions which affect housing in the 
city and surrounding townships. 
The booklet will also give infor- 
mation on building sites in 
different parts of the Ottawa area. 
It will describe zoning regula- 
tions and community services such 
as shopping facilities, transporta- 
tion and schools. 

The Chapter plans a series of 
lectures on house building: land- 
scaping, choosing a lot, the type 
of house to build and other 
appropriate topics. 


What's New 


Mender For Men 
Mechanical darner can be used 
for darning, reinforcing or 
Mending claim the manufac- 
turers. Supplied with wooden 
mending disk and illustrated 
instruction. 


. . . 


Lines To Communicate 
Easy-to-instal] intercom system, 
operated from 6-volt battery or 
rectifier, can be used .on desk 
or mounted on wall. Said ideal 
for offices, homes, motels, dor- 
mitories, etc.; small and easy to 
operate. Involves no dialing and 
has no press-to-talk keys. To 
call, you need only lift handset 
and press one of the five buttons; 
to reply — lift handset and 
speak, 


a : 
Roadside Rest 

Auto headrest of bronze plated 
tubular steel and similar to the 
top of a reclining seat in a rail- 
road car, designed for open air 
movie-goers, chauffeurs, sales- 
men, invalids, etc. Neutral in 
color, the headrest is adjustable 
to different angles. 


Straight Doors 
Cupboard door panels are said 
to be non-warping and therefore 
easy to shut. Warp-free prop- 


erties because of special cores, | 


that stay flat, birch veneer on | 
‘both sides, banded edges of solid | 
basswood, 


* 
* 


Tough Truck Tires 
Truck tires, with treads up to 
4% thicker than standard 
models, have flatter tread with 
wider centre ribs where wear 
occurs first. Being produced in 
eight sizes. 
” + 7 

Draughtless Freshness 
All-plastic window fan, 
cently introduced into Canada 
is designed to keep fresh air cir- 


ATTENTION: 
Canadian Manufacturers and 
Distributors 
Publicize your new products. 


Send The Post news for mention 
in this column. 


culating in kitchens, bathrooms 
and offices without permitting 
draughts to blow in when fan is 
stopped. Fitted directly into the 
window, the only structural 
alteration necessary is a sheet 
of Double Diamond glass with a 
9%2-in. diameter hole in its 
centre. 


For Embryo Engineer 
Three-dimension construction kit 
offers many opportunities for 
imaginative child. Has 9-in. 
squares and 9-in. equilateral tri- 
angles of colored teakwood as 


' 
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New Products, Applications and Ideas Gathered from 
World-Wide Sources or Made in Canada for the First Time 


well as wire squares and tri- 
angles ofthe same size. Fasten- 
ers are also included. 

* + + 


Powered Tool 
Screw driving attachment for 
any %-in. drill is said to ‘drive 
screws into hard woods or even 
18-gauge sheet steel. Greatly in- 
creases speed in metal- or wood- 
working. 
” - e 


Rugged Building Material 
Improved enameled steel roof- 
ing and siding material, is speci- 
ally suited for industrial build- 
ing, construction and repair. 
Made from agcorrugated steel 
base to which porcelain enamel 
has been heat fused, it ig said to 
offer protection against fire, 
corrosive gases, moisture, steam, 
smoke and salt air. Available in 
a range of different gauge steels. 
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your property may not be divided 
as you would wish, to meet the 


needs of those you would protect, 


Ask for our 
booklet “Practical 4 
Hints on Planning 
Your Will”. 
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The 3 iro feces of snhda and the United Mites 
is the backbone of our continent’s economy. 
If other nations had such workers, the world’s 
| livin standards coulg be uniformly high. | 


Management i is ever mindful of its 3 R's: mesources, 
__.reséarch and resourcefulness. 
‘ ‘TE iS equally mindful, and-everr tiore ee of the. 
| quality. of its manpower: the hidden asset behind — 
7 . every healthy balance sheet. ' 
; Paper is proud of its people. If y you have stud; 
s ied the paper industry,-you-know-that, it has be 
particularly fortunate in the stability and interest. 
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Ay 
| of its workers. ; 


| Advancing and learning with their industry; they : 
| have become splendid..examples-of those U.S. and 


Canadian workers who lead the world. . 
, Crown Zellerbach is proud: of its people. They 


are the’finest asset-we-can offer our investors, the 
best guarantee we can give our customers,.arid the . 
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strongest assurance of an expanding future. 
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Did you know? That Orbit Zellerbach’s employees in Céhede and 
the United States number just under 17,000?... That 30% of the corpor- 


ation’s: potas assets of n 
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re than ae 00 million are located in Canada? 


1870. 





